HAPE/IGA Ne 34 ot 4.10.2006 r. 32 yc/10BUSITA 32 CKJII0YBAHE HA CIEJIKM 32 HAMAJISIBaHe
HA UHBECTHMLHOHHMSI PUCK, CBbP3aH ¢ AKTUBUTE HA ()OH/ 32 JONbJIHUTETHO MEHCUOHHO
OCUT'ypsSIBaHe U 32 U3MCKBAHUSATA U OTPAHUYCHUSATA KbM Te3H CACJIKH

(o6n., /IB, 6p. 86 oT 24.10.2006 T., m3m. u gor., 6p. 29 ot 18.03.2008 r., O6p. 53 ot 11.07.2009

r.)

Paszpnen [
OO011M NoJI0KEHUs
Y. 1. C ta3u Hapeada ce onpeaensT:

1. ycrmoBuATa 3a CKJIIOUYBAHE HA CHEJIKM 32 HaMalsgBaHE Ha MHBECTULIMOHHUS PUCK MO YL
1796, an. 1 or Kogmekca 3a coumanHo ocurypsisae (KCO), kakTto M M3MCKBaHUATA U
OTpaHUYCHHUATA KBM TAX;

2. IBbpKAaBUTE M HM3UCKBAHUATA KbM PErYIMPAHUTE I1a3apu B TAX, HA KOMTO MOrar Ja ce
CKJIFOYBAT CHIEIKU C (IOYBPCU U OMNIMM 32 HaMmalsiBaHE HAa MHBECTUIMOHHHUSA PHUCK IO Y.
1796, an. 2, . 1 u 2 KCO.

Paznen I1
VYcioBHA 3a CKIIOYBaHE

Y. 2. (1) [leHCHOHHOOCUTYPUTETHOTO JPYKECTBO MOXKE Jla CKIII0YBA CHENKU 1o wi. 1790,
an. 1 KCO ot uMeTo 1 3a cMeTKa Ha yrnpasisiBaH OT Hero (OH/I 3a JOMBIHUTEITHO IIEHCHOHHO
OCHUT'ypsiIBaHE, HApUYaHHU MO-HATaThK "XEDKUpAIIM CIENKHU'", caMO aKo ca ¢ e HaMajsiBaHe
Ha MHBCCTHUIIUOHHHUTC PUCKOBC, CBbP3aHU C AKTUBUTC Ha (1)OH}13.

(2) lIpenmer Ha caenkute 1o ai. 1 ca ¢proybpcu, oNMH, GOPYbPIHU BAIYTHU JOTOBOPH WU
JIOTOBOPH 32 JINXBEH Cyall, HAPUYAHU [10-HATATHK "XeHKUpPAL] UHCTPYMEHT".

(3) Xemxupamure cAEIKA TpsiOBa J1a CHOTBETCTBAT HA ONpPENEICHUTE B IpaBUIHHMKA 3a
OpraHu3anusaTa M JAeHHOCTTa Ha (HOHIA 3a JNOIBIHUTEIHO NEHCHOHHO OCHUTYpSIBaHE IENU H
CTpaTerusi 3a yNpaBjcHHE Ha MHBECTUIIMOHHHUTE PHCKOBE, BKIIOYMTEIHO HA IMOJUTHKATA 32
TSAXHOTO HaMaJIsIBaHE.

(4) [IeHCMOHHOOCUTYPUTETTHOTO JIPYKECTBO MOXKE J1a CKITIOUM XeDKHpaIia clejlka OT UMETO
U 3a CMCTKa Ha ynpaBJIdBaH OT HCTO (i)OH)I 3a JOMNBJIHHUTCIIHO ICHCHUOHHO OCUT'YpPsSBaHC,
HapHuuaH No-HaTaThK "(oHAa", Mpu ycioBHe Ye B JOTOBOPEHUS IO CIEJIKaTa CPOK:

1. mppxu B oprdeiina Ha GoHAa XeIHKUPAHUSI AKTUB - KOTaTO YPEXKIaHETO Ha 3a/IbJKEHUATA
IO CeKaTa MpeIBuxkaa pu3ndeckaTa My JOCTaBKa;

2. moamgbpKa NApUYHU CpeJICTBAa W/MIM Obp30 JUKBUJIHU [JBJITOBH IIEHHH KHKXKa B
MHBECTULIMOHHMS TOpTdeinn Ha (oHIAa HAa HHMBO, OCUTYpSBAILO TEKYIIOTO YpeXJaHE Ha
3aIbJDKEHUATA 10 CJEJIKaTa, KaKTO W HEoOXOJUMHUTE JIMKBUJIHM CpEACTBa Ha Majaexa Ha
ClIeNIKaTa - KOraTo ypeKJIaHeTO Ha 3aJIbJKCHUATA CE€ U3BBPIIBA B IAPUYHH CPEJICTBA.



(5) I[IeHCHOHHOOCHTYPHUTEITHOTO JPYKECTBO MOXKE Ja CKIIOYBA XCDKUPAIIU CICIKH CamMoO B
CBHOTBETCTBHUE ¢ TIpaBuiaTa no wi. 176, an. 3 KCO, KOUTO 3aAbIKUTEIHO ChIBPXKAT:

1. onmncanue Ha PUCKOBETEC, CBbP3aHU C aKTUBUTC Ha (1)0H}121, KOHUTO 1IC CC HaMaJlidBaT 4pe3
CKIIIOYBAHEC Ha XCDKHpAIIXW CACJIKH, KAaKTO W Ha PHCKOBCTC, CBHpP3aHU C XCIKHUPAIIUTE

CICIIKH;

2. cTeneHTa Ha WHBECTUIMOHHUS PHUCK, KOSATO € JOIMyCTHMa 3a moeMaHe oT (oHma (pUCKoB
poduil Ha UHBECTULIMOHHUS MOPTQeils Ha PoHa);

3. 6a30BUTE AKTUBU HA XEKUPALIUTE UHCTPYMEHTH;

4. onucaHue Ha U3MO0JI3BAHATA METOJOJIOT M 32 U3MEPBAHE HA PHUCKA, CBbP3aH C aKTUBUTE HA
¢dboH/a U ¢ XeIKUPAILIUTE UHCTPYMEHTH;

5. mpouenypuTe 3a HaOMIOJEHUE, U3MEpPBaHE M YIPaBJIEHWE HA PHUCKOBETE MO T. 1, B T.4.
JaunaTa, OTTOBOPHHU 3a:

a) M3rOTBSHE Ha MPEJIOKEHHUS 3a CKIIOYBAHE HA XEKUPALU CAEIKM M Ha aHalu3u 3a
BIIMSTHUETO Ha XEDKUPAIIUTE CACIKH BbPXY PUCKOBHS podrt Ha opTdeitia Ha GoHna;

0) o00psiBaHE HA CKIIFOYBAHETO Ha XEHKUPAIIU CACIIKH;
B) yIpaXHsBaHE Ha KOHTPOJI BbpPXY pUCKa Ha aKTHBUTE Ha (OHJA, pUCKA HA XE/DKHUPAIIUTE
HHCTPYMCHTU M OLCHKAaTa Ha TIXHaTa e(i)eKTI/IBHOCTj KakKTO W BbBpPXY PpHCKa Ha

WHBECTUIIMOHHUS TIopTdeits Ha hoHma;

6. (HoBa - /IB, Op. 53 ot 2009 r.) M3noJI3BaHWTE METOJM 32 OLICHKA Ha €()EeKTHBHOCTTA Ha
XCHKUPAHETO U USTOYHHUIIUTC HaA I/IH(i)OpMaHI/ISI 3a Ta3u OIICHKaA,

7. (mpemumHa T. 6 - [IB, 6p. 53 ot 2009 r.) nepuoAMYHOCTTA 3a M3TOTBSHE HAa aHAJIW3U 3a
BIIUSTHUETO Ha XCIDKUPAIIUTE CACIKH BbPXY PUCKOBHS podrt Ha opTdeitia Ha GoHa;

8. (mpemumHa T. 7 - JIB, O6p. 53 ot 2009 r.) cucremara 3a JOKYMEHTHPAHE Ha CIICIBAHUTE
MpOIeTypH 32 HAaOII0JICHNE, I3MEPBAHE U YIIPaBJIEHUE HAa PUCKOBETE 110 T. 1;

9. (mpenumHa 1. 8 - IB, 6p. 53 ot 2009 r.) 3appmkeHue Ha ciryx0ara 3a BTPEIICH KOHTPOJI
3a M3BBpPIIBAHE HAa MPOBEPKH Ha CHUCTEMaTa 3a HaONoJIeHHe, U3MEpBaHE M YIpaBJICHHE Ha
pucKa.

(6) Jlumata mo an. 5, T. 5, 6ykBu "a", "0" u "B" He Morart na ObAAT €IHU U CHIIH JIUIIA.

Yna. 3. [Ipenu MEeHCHOHHOOCUTYPUTEITHOTO APYKECTBO Ja CKIIFOYM XEIPKHpAIa CIeliKa OT
HMMETO W 3a cMeTKa Ha (oHAa, TUIETO 1Mo Wi. 2, ai. 5, T. 5, OykBa "a" TpsiOBa na:

1. unenTudunupa pucka, CBbp3aH CbC CHOTBETHHS aKTUB HAa (OHJA, U PUCKA, CBBP3aH C
XeJKUpals HHCTPYMEHT;

2. aHanmM3Wpa pa3Mepa Ha PUCKA, CBHP3aH ChC CHOTBETHHUSA aKTWB Ha (OHIA, U Ja U3TOTBU
000CHOBKa 3a CTETIEHTA, B KOSITO Ce MPOTHO3Upa Ja Ob/ie HaMaJleH;



3. OLEHM BIHMSHHUETO Ha XEDKUpAUIUs HHCTPYMEHT BBPXY HHUBOTO Ha pHUCKa Ha
MHBECTULIMOHHMS TOPTdeiin Ha GoHa;

4. ompeneny M3TOUYHUIUTE Ha HHPOpMAIMs, KOUTO 1€ C€ H3MOJ3BAT IPH OLIEHKAaTa Ha
XEJDKUpALUsl MHCTPYMEHT, M Ja u30epe MeToi, MO KOWTO IlIe ce OIeHsBa HEromara
€(heKTHUBHOCT;

5. TpereHr CHOTBETCTBUETO HA HACpeIIHAaTa CTpaHa IO XeKUpaliara cielika ¢
H3UCKBaHUATaA 10 WI. 4, T. 1 1 2;

6. IpoBEpH HAIMYMETO Ha M30paHMs PeryJupaH Na3ap Ha IEHHU KHUXKA B CIIUCHKA M0 4. 5,
ai. 3;

7. M3rOTBU MMUCMEHO MOTHUBHUPAHO MPEAIOKEHUE JI0 JINLIETO 10 Wi. 2, ai. 5, T. 5, Oyksa "0" 3a
CKJTFOYBAHE HA XCIDKUpAIATa CIEKa.

Ya. 4. IIeHCHOHHOOCUTYPUTEIHOTO APYKECTBO MOXKE J1a CKIOYBAa (OPYbPAHU BayTHU
JIOTOBOPU M JOTOBOPH 3a JIMXBEH cyall OT MMETO M 3a CMeTKa Ha (oHAa IpU CIIECTHUTE
YCIIOBHUSL:

1. HacpelHa cTpaHa 1o caejaKara jaa ob/e:

a) O6aHKa, KOSITO OTroBaps Ha m3uckBaHuATa 1o wi. 2 u 3 ot Hapenba Ne 29 ot 2006 r. 3a
MUHUMAJIHOTO HUBO Ha KPEIUTHUTE PEHUTUHTH Ha OAaHKHUTE W 32 ONpEICIsHEe Ha AbP)KaBUTE,
peryaupaHuTe 1Ma3apu U WHACKCUTE HA PETYJIMPAHUTE IMa3apy Ha IIEHHHW KHIDKA ChIIIACHO WII.
176, an. 2 KCO; unn

0) MHBECTULIMOHEH MOCPEIHUK C JABITOCPOYEH KPEOUTEH PEHUTHHI HE MO-HUCBHK oT "Bal",
npucsaeH ot Moody's Investors Service, "BB", nmpucsaen ot Standard & Poor's, unu "BB",
npuchaeH ot Fitch Ratings, koifTo e momy4ui pa3pelieHue Aa U3BbpIIBa JIEHHOCT ChITIACHO
3aKOHOJIATEJICTBOTO Ha JbpiKaBa - WieHKa Ha EBponeiickus cbio3, Ha Apyra Abp)kaBa - CTpaHa
no Cnopasymenunero 3a EBpomeldcko MKOHOMHUYECKO IPOCTPAHCTBO, WJIM Ha HAKOS OT
J'bP>KaBUTE, OMPENIETECHN B WI. 5, ai. 1, T. 3;

2. HacpelHaTa CTpaHa IO CIeNIKaTa Ja He € CBBP3aHO JIMIEC C MCHCHOHHOOCUTYPUTEITHOTO
JIPYKECTBO 10 cMHUCHIa Ha § 1, an. 2, 1. 3 KCO;

3. XeDKUPAIIUIT HHCTPYMEHT J1a TIOJICKN Ha €KETHEBHA OILICHKA IO CIIPaBeJIMBa CTOMHOCT,
KOSITO MOe€ J1a ObJIe MPOBEPEHa;

4. XeKUpalUsAT UHCTPYMEHT J1a MOXe Ja ObJie mpoaajieH oT (oHAA MO BCIKO BpEME WIH
3aerarta oT (POH/AA MO3ULUS MOKe 1a ObJie IPUKIIIOUEHA WIIH 3aKpUTa Ype3 0(ceToBa CIEIKa;

5. (soBa - [IB, 6p. 53 ot 2009 1.) cbC CKIIIOUBAHE HA XeDKUpAIIaTa CIACIKa HE C€ HapylIaBaT
HHBCCTUIIMOHHUTEC OT'PAaHUYCHUS, IIPEABUICHU B KCO.

Paznen 111

WzuckBanus n OTpaHUYCHHA KbM XCHKHUPAIIUTE CACIIKA



Ya. 5. (1) [IeHCHOHHOOCUTYPUTEITHOTO APYKECTBO MOXKE Ja CKIIOYBA CACIKH ¢ (ProuybpcH U
OIIIWH, TBPryBaH! Ha PCTyJIMpaHu Mma3apu Ha ICHHU KHWKA BbB!:

1. PennyOnuka bearapus;

2. obpKkaBa - 4J€HKa Ha EBpomneickus Cbi03, WIM B JApyra IbpKaBa - CTpaHa IO
Cnopaszymenuero 3a EBponeiicko MKOHOMHUYECKO TTPOCTPAHCTBO;

3. Ascrpanus, bpasunus, Uanus, Kanana, Kurtaiicka naponna pemyonuka, Kopes, Mekcuxo,
Hoga 3enanmus, Pycus, CAIL, [lseitnapus u SAmnonus.

(2) IazapuTte Ha LIEeHHH KHIKA 1O ajl. 1, T. 3 TpsiOBa ja OTroBapsT Ha CIEAHUTE U3UCKBAHUS:
1. pyHKIMOHUPAT PEIOBHO;

2. WUMaT TpaBWIA, W3MAJCHU WU OJOOPEHH OT CHOTBETHHUTE KOMIICTEHTHH OpPraHH Ha
CTpaHaTa [0 CeaIMILETO Ha Ma3apa, KOUTO ONpPEAENAT YCIOBUATA 3a ONEpUpaHe U 33 JOCTHII
70 Ta3apa, KaKTo M YCIOBHUATA, KOUTO TpsiOBa na OBIAT YAOBJIETBOPEHHU C JOTOBOP IPEIU
e(eKTUBHO Ja MOKE J]a C€ ThpryBa Ha Masapa;

3. umar HCI)’ICTBaHI KIIMPUHI'OB MCXAaHU3bBM, KOMTO npeaBmxjaa CKCAHCBHOTO YPCKIAHC Ha
BB3HUKHAJIUTC B3CMAHUA U 3aAbJDKCHHA BLB BPBb3Ka CHC CKIHOUCHUTC HAa HEro CACIKU U
OCUT'ypsBa MOAXOJdIIa 3aliuTa Criope€a MHCHUCTO Ha KOMIICTCHTHUTE OPraHu.

(3) 3amectHuk-npeacenatenatr Ha Komucusita 3a puHaHCOB Ha/A30p, PHKOBOJEIL YIIPaBIECHUE
"OcurypureneH Haa30p", yTBbpKJaBa CHUCHK Ha PETyJUpAaHUTE Ma3apy Ha LEHHU KHIXKA,
OTroBapsIIy Ha U3UCKBAHUATA T10 all. 2.

Ya. 6. (1) B cioyyail 4ye NEHCHMOHHOOCUTYPUTEITHOTO MAPYKECTBO CKIOYBA (HOPYybpACH
BaJIyT€H JIOTOBOP WJIM JOTOBOP 3a JIMXBEH Cyall OT UMETO U 3a CMeTKa Ha (OH/Ia, TO € JUTBKHO
7a ONpEeAeNH CTOMHOCTTa HAa PUCKAa OT HEM3ITBIHCHHWE Ha 3aAbJDKCHHATA HAa HACpPEIIHATa
CTpaHa II0 CIeJKara.

(2) CroitHocTTa Ha pucKa 1o aj. 1 e paBHA Ha CTOMHOCTTA Ha Hepealu3upaHara rnevyanda ot
CKJIIOUEHHsI (POPYBPAEH BAIyTE€H AOTOBOP WU JIOTOBOP 3a JIUXBEH Cyall.

(3) (HoBa - IB, Op. 29 ot 2008 r.) CroitHOCTTa Ha Hepealn3upaHaTa medaida € paBHA Ha
na3zapHaTa CTOMHOCT Ha JIOTOBOPA, KOTATO TS € MOJIOKHUTEITHA.

(4) (Homa - 1B, 06p. 29 ot 2008 r., gom., 6p. 53 ot 2009 r.) [1azapHarta cTOMHOCT Ha IOrOBOpa
ce ompejenis Mpu clia3BaHe Ha M3UCKBaHMATA 1o 4. 10a, an. 4 umu 5 ot Hapenba Ne 9 ot
2003 r. 3a HauMHa M peAa 3a OIEHKAa Ha aKTUBUTE M IacuBUTEe Ha (oHIOBeTE 3a
JOIIBJIHUTEITHO TIEHCHOHHO OCHTYpsIBAaHE M Ha TIEHCHOHHOOCUTYPUTEIHOTO JAPYXKECTBO, Ha
CTOMHOCTTAa Ha HETHUTE aKTHBU Ha (POHJA, 32 M3YUCISIBAHE U OOsBSIBAHE HA CTOMHOCTTA Ha
eIVH JSUT M 332 M3MCKBAHUATA KbM BOJCHETO Ha WHAMBHIyanHuTe maptuau (/IB, Op. 86 ot
2006 r.) (Hapen6a Ne 9), kakTo ¥ B CHOTBETCTBHUE C MpaBHJIATa 3a OIEHKA HA aKTUBUTE U
MAaCHBHUTE HAa TICHCHOHHOOCUTYPUTEITHOTO JPYKECTBO M HA YIPABIISIBAHUTE OT HETO (HOHIOBE
3a JOMIBJIHUTEITHO ICHCHOHHO OCUTYPSIBaHE.



(5) (Ilpegumnua an. 3 - JIB, 6p. 29 or 2008 r.) Ilpu ompenensHe CTOWHOCTTa Ha
Hepeau3upaHaTa mevanda mo aix. 2 He ce B3eMar MPEJABUI TAKCUTE U KOMHUCHOHHHUTE, KOUTO
ce IJamarT MPH CKIIOYBAHE Ha TAKWBA CHICIIKH.

(6) (Ilpenumina an. 4 - 1B, 6p. 29 ot 2008 r.) B cioyyail ye GoHabT npuTekaBa XeHKUpPALIU
MHCTPYMEHTH II0 HSKOJKO CAENKH C €JHAa HACpelIHa CTpaHa, CTOMHOCTTAa Ha PHCKAa OT
HEM3IIbIHEHHE HA 3aJb/DKCHHMATA Ha HAcpellHaTa CTpaHa II0 TE3W CHICIKH € paBHAa Ha
pas3IuKaTa Meay Hepeaan3upaHuTe MeqdanOn U 3aryOr OT BCHYKH TE€3H C/ICNIKH, aKO:

1. cienkuTe ca CKIFOUEHH Bh3 OCHOBA HA HETHPAIIO CIIOPAa3yMEHHE C HAaCpel[HAaTa CTPaHa,

2. HEeTUpAUlOTO CHopa3syMeHue Mo T. 1 mpeaBukia, 4ye B Cilydyail Ha HEU3NIbIHEHHE,
HEChCTOSITETHOCT MJIM JIMKBUJALUS HAa HAcpeIlHaTa CTpaHa 0 CIeJIKaTa ce U3YMCIsIBa CaMo
€IHO 3aJb/DKEHUE (B Cilydall Ha HETHa OTpULATENHA Ia3apHa CTOWHOCT) WM €CaMO €JIHO
B3eMaHe (B Cllyyail Ha HETHA MOJIOKUTEIHA Tla3apHa CTOMHOCT) KbM (POHIA, KaTO B3eMaHUsTa
U 33bJKEHUATA, KOUTO ca 0OEKT Ha HETUPALIOTO CIIOpa3yMEeHHe, CE CUMTAT 3a M0raceHy;

3. HEIUIaTe)KOCMOCOOHOCTTAa HAa HACcpellHaTa CTpaHa € OCHOBAaHHE 3a MpeKpaTsBaHE Ha
JIOTOBOpA.

(7) (Hoa - 1B, Op. 29 ot 2008 r.) B cinydaute mo ang. 6 MEHCHOHHOOCHUTYPHTEIHOTO
IpYXKECTBO OTpeAeisl Ha HeTHa O0a3a CTOWHOCTTA HAa pHCKAa OT HEW3IBIHEHHE Ha
3aIBJDKEHUATA HA BCSKA HACpEIIHA CTpaHa IO JIOTOBOPUTE, BKIIOUYEHU B HETHPAIIOTO
CTIIOpa3yMeHHe, KaTo MOJIOKUTENTHA pa3iiuKa OT HepeaTu3upaHuTe TedaiOn U 3aryon 1o Te3H
JOTOBOPH.

(8) (Ilpemumna an. 5 - [AB, 6p. 29 ot 2008 r., u3m., 6p. 53 ot 2009 r.) CTOMHOCTTA Ha pHCKa
OT HCUIIIBJIHCHUC Ha 3aABJDKCHUATA HAa HaCpClIHaTa CTpaHa BB BPb3Ka CbC CKIIIOYCHH C HEA
€IMH WK noBede (GOpybpAHHU BATyTHU JAOTOBOPHU W/WUIIU JIOTOBOPHU 3a JINXBEH Cyall HE MOXeE
Jla HAAXBBPJIS 5 HAa CTO OT HETHUTE aKTUBU Ha (DOHTA.

Ya. 7. (1) (U3m. - IB, 6p. 53 ot 2009 r.) [IeHCHOHHOOCUTYPUTETHOTO APY>KECTBO € IITHKHO
JIa omperiens BCEKH pabOTeH JCH CTOWHOCTTa Ha IMa3apHUS PUCK HA XEDKHPAIIUTE
WHCTPYMEHTH M Ha PHCKa OT HEHW3I'BJIHCHHE Ha 3aJIbJDKEHUSATA Ha HACpEIHATa CTpaHa II0
CKJIIOYCHH (OPYBPIHH BAJIYTHH JOTOBOPYM M JIOTOBOPH 33 JIMXBEH Cyall M Ja HM3TOTBA
€XKEHEBHO CITPaBKa 3a CTOMHOCTTA Ha PUCKa, ChAbPIKAIA JAaHHU CHIIIACHO oOpaszera mo uil.
9, ain. 4.

(2) Cymara OT CTOMHOCTUTE Ha PHCKA OT HEM3MBIIHCHHE Ha 3ab/DKCHHUSATA Ha HACPCIHUTE
CTpaHU TI0 BCUYKHU CKIIFOUYEHU (POPYHPIHU BATYTHU JIOTOBOPU M JIOTOBOPH 3a JIUXBCH Cyall U
cyMaTta OT CTOWHOCTHTE Ha IMa3apHUs PUCK Ha BCUYKHU XC/DKUPAITU HHCTPYMECHTH HE MOXKE J1a
HaJBUIIIaBa CTOMHOCTTA HA HETHUTE aKTHBU Ha (DOH/IA 32 CHOTBETHHS JICH.

(3) (HoBa - JIB, Op. 53 ot 2009 r.) CroiiHOCTTa Ha Ma3apHUsI pUCK HA (PIOYBPCHUTE JT0TOBOPH,
(bOopybpIAHUTE BATyTHU JOTOBOPH M JOTOBOPHTE 3a JIMXBEH Cyall Ce OIpeNetsl M0 MEeToa Ha
razapHaTa OIICHKA M € paBHA Ha TEKyIaTa eKCIIO3UINS Ha IICHCUOHHUS (DOHJI IT0 ChOTBETHHUS
JOTOBOP, KbM KOSATO ce MpuOaBst qo0aBKa, H34YKCICHA ChIiIacHO aj. 5. TekyiaTa eKCIIO3HIIHS
o J0roBopa ¢ aOCoIOTHATa BEJIMYMHA Ha Ta3apHaTa CTOMHOCT Ha JOTOBOpA, OICHEHA
cerimacHo wi. 10a, am. 1, 3, 4 unu 5 ot Hapen6a Ne 9 u B choTBeTCcTBHE C TpaBWjaTa 3a
OIICHKA Ha AKTUBUTC 158 ITIACUBHUTC Ha HeHCI/IOHHOOCI/IprI/ITeJ'IHOTO I[p}’)KeCTBO nu



YHIpaBJIABAHUTC OT HETO (1)0HI[0B€ 3a JOMBJIHUTCIHO IICHCUOHHO OCUT'YpPSABAHC 3a JCH:A, 3a
KOMTO Cce OTHACS OIlCHKAaTa Ha CTOMHOCTTA Ha ImasapHus pHUCK, KOraTo Ta3u Ima3apHa CTOMHOCT
€ IMOJIOKHUTECIIHA, 1 HYJIa, KOT'aTO € OTpULAaTC/IHA.

(4) (Hosa - 1B, 6p. 53 ot 2009 r.) CroliHOCTTa Ha Ma3apHUs PUCK Ha OMIUATA € paBHA Ha
TEKyIllaTa eKCIO3ULKUsl Ha MEHCUOHHUA (OHJ KbM 0a30BHs aKTHUB Ha ONIMATA, KbM KOSITO CE€
npubaBs Jo06aBKa, U3UMCIEHa ChIIacHO ail. 5. TekyiaTa ekcrno3uius KbM 0a30BUsI aKTUB Ha
ONIMSTA CE€ OMNpejaess upe3 JeiTa EKBUBAJICHTa, KOWTO € IpOU3BEIeHHE OT I[a3apHara
CTOMHOCT Ha 0a30BUSl aKTUB 3a J€Hs, 3a KOWTO ce OTHAacs OIl€HKaTa Ha CTOMHOCTTa Ha
MazapHUsl PUCK M JenTa KoepHUIMeHTa Ha ONuMsiTa, NyONIMKyBaH 3a CbIIHUS JI€H OT
perynupaHus na3ap, Ha KOUTO TS ce Thprysa.

(5) (Homa - JIB, Op. 53 ot 2009 r.) /lo6aBkara mo an. 3 u 4 ce U34UCIsABA KATO MPOIEHT OT
CTOHHOCTTa Ha 0a30BHsS aKTHUB (IOTOBOPEHOTO KOJHMYECTBO, YMHOXXEHO IO JIOTOBOpEHATa
IIeHAa) WJIK OT YCIIOBHATA TJIABHHUIIA B 3aBHUCHMOCT OT BHJIa Ha 0Aa30BHUS aKTUB W OCTATHYHHUS
CpOK JI0 TIaJie’ka Ha ChOTBETHHS JIOTOBOP, CHIIIACHO CIIeHATA TaOIuIa:

OcTaTbhuyeH CPOK OO Iamexa Ha IoTroBopa
Bung 6as0B aKTuUB
MeXIy Han 5
no 1 rommuHa
1 um 5 rommuHM TOOVMHU
JIMXBEH IPOLIEHT 0,0% 0,5% 1,5%
BasyTeH KypcC 1,0% 5,0% 7,5%
AKUMM, MHOEKCU M IOp. 6,0% 8,0% 10,0%

(6) (Homa - JIB, 6p. 53 ot 2009 r.) Korato noroBopbT 3a JIMXBEH Cyan ChIbpPKa YCIOBHS 3a
MNEPUOJAUYCH CCTBJIMCHT II0 BCHMYKHU OCTaBalllv INIAIAHUSA KBM HNPCABAPHUTCIHO OIIPCACIICHH
JIaTH W TpepasTiekIaHe Ha YCIOBHATA HA JIOTOBOPA, TaKa Y€ CTOMHOCTTAa Ha JOTOBOpa Ja
ObJe HyJa Ha TE€3W JIaTH, OCTATBYHHST CPOK JI0 Majexa Mo TO3H JOTOBOP 3a LEIHUTE Ha al. 5
ce Ompenens CHpsSMO CleJBamiaTa oOIpeaesieHa JaTa 3a MEpPUOJAWYCH CETHIMEHT W
npepasriexIaHe Ha JOTOBOpa. 3a JOTOBOPH, OTrOBAapslIM HA TE3H YCIOBHA W C OO
OCTaThUCH MMaJeXK HAJl e[Ha TOJIUHA, CE MpHIJIara MUHUMaeH npoueHT 0,5 Ha cTo.

(7) (Ilpeaumna an. 3 - JIB, Op. 53 ot 2009 r.) Cxi1r0uBaHETO HA XEHKUPAITU CACIKH HE MOXKE
7a IOBeJe O yBeIMYaBaHE HA €KCIIO3HMIUATA HA (POHAAa KbM PHUCKOBETE, CBHP3aHU C J1aJieHa
KaTeropusa MHBCCTULIMU WUJIK JaJICH ECMUTCHT 1O HHUBO, IIO-BHUCOKO OT AOITYCTUMOTO ITPH IIPCKU
NHBCECTHUIINU.

Ya. 8. (1) Xemxuparl HHCTPYMEHT IpecTaBa Ja W3MbIHSABA IpEeIHA3HAYEHHETO CH 3a
HaMaJIsIBaHC Ha HHBECTUIITMOHHHA PUCK, CBbP3aH CbC CbOTBETCH AaKTHUB HaA (bOH)Ia, KOrarto:



1. gacTUaHO MUIIN n31s710 6'1),[[6 3aKpuTa 1o3uguATa Ha (1)0H)1a B TO3H aKTHB, UJIN

2. mpecTaHe Ja OTroBaps Ha M3UCKBAHUATA 3a €PEKTHUBHOCT, ONPENEICHU B MEXIyHApOJeH
CUETOBOJIEH cTaHAapT 39 "®uHAHCOBU MHCTPYMEHTH: IPU3HABAHE U OLICHsABaHE'.

(2) B cayuaute no an. 1, T. 1, xorato nosunusta 0b/e U3LI0 3aKpUTA, KAKTO U B CIIydyauTe
o ajn. 1, T. 2, IEHCMOHHOOCUT'YPUTETHOTO JIPYXKECTBO € JIBKHO J1a 3aKpHe MO3ULUATA U TIO
CbOTBETHUS XEJDKUpAL] MHCTPYMEHT B IOCOYEH B IpaBuiiarta no wi. 176, an. 3 KCO cpok.

(3) B caywamte mo an. 1, T. 1, xoraro mo3umusATa OBAE YACTUYHO 3aKPHUTAa,
MIEHCHOHHOOCHUTYPUTEITHOTO JIPY’KECTBO € JUTHKHO B CPOKa IO aj. 2 Jia 3aKpUe MO3UIHATA U
10 CHOTBETHHS XeDKUpPAIl HHCTPYMEHT JIO CTEIICH, ChOTBETCTBAIA HA OCTAThUYHUS PUCK Ha
aKTUBHTE, KOUTO CE€ XEDKUPAT C TO3U HHCTPYMEHT.

Ya. 9. (1) (Ilpenumen Texer Ha 4. 9 - IIB, 6p. 29 ot 2008 r.) [leHCHOHHOOCUTYPUTETHOTO
JpY’KeCTBO M3roTBs U npezcrass B Komucusirta 3a ¢puHancoB Hag30p B cpok 10 20 qHU cruen
Kpasi Ha BCAKO KaJIEHJAApHO TPUMECEUHe aHaIM3 Ha BJIHUSHUETO Ha CKIIIOUEHUTE XEKHUpallH
CHCIKH BBPXY pHUCKOBUS mpodmn Ha mnoprdeiina Ha (QoHIA W OICHKA HA TIXHATa
€(heKTUBHOCT.

(2) (Homa - JIB, Op. 29 ot 2008 r.) AHanu3bT mo an. | TpsOBa Ja chabpixa Haill-mMaliko
CIITHOTO:

1. XeKUpaH aKTUB - BUJ, KOJUYECTBO U CTOUHOCT;
2. XeJUKMPAH PUCK - BUJI, CTOMHOCT ¥ HAYWH Ha U3MEPBAHE;
3. XeJKUpal] THCTPYMEHT - BUJI, 0a30B aKTHB, KOJMYECTBO U CTOMHOCT;

4. XeKUpaIio B3aMMOOTHOIIICHHE, IIEJIM U CTPATeTHs Ha YIPABJICHUETO HA PUCKA, B T. . I
Ha XeJDKUPAHETO;

5. CHOTHOIIICHHE Ha XCIDKUPAHECTO - CBOTHOLICHUC MCXKIAY PHCKOBAaTa CKCIIO3UMIHA II0
XCLKUpalrsa HHCTPYMEHT U CTOMHOCTTA Ha PUCKOBATa €KCIIO3HUIHUA M0 XCPKUPAHUSA aKTHB,

6. 1aTa Ha CKIIIOYBAHE HA BCSIKA XEKUpAIla CIEJIKa U CPOKa Ha XEJHKUPAHETO;
7. IPUJIOKEH CTaHIAPT 32 €(HEKTUBHOCT B 3aBUCUMOCT OT M3IMOJI3BaHUS METOI;

8. (mm. - IB, Op. 53 ot 2009 r.) MeToM 3a OICHKA Ha €(DEKTUBHOCTTA HA XCIHKUPAHETO,
OTIPENICIICHN CIIOpe/ IeNTUTe M CTpaTerusiTa Ha XEPKUPAHETO M YIpPaBICHHETO Ha PHCKa,
MIEHCUOHHOOCHTYPUTEITHUTE JIPYKECTBA MOTAT JIa IPHJIarat CJIeIHUTE METOIH:

a) MCTOA Ha CPaBHCHUEC HAa OCHOBHHUTC XapPAKTCPUCTHUKU U CIICMCHTU Ha XCIKUPAHUA aKTHUB U
XCLKUpalud HMHCTPYMCHT, TO3W MECTOJ CC M3II0JI3Ba CaMO IIPpU XCMKHUPAHE, IMPHU KOCTO
OCHOBHHUTC XAPaKTCPUCTHUKU HA XCIDKUPAHUA U XCIDKHUpPAIOUAd MHCTPYMCHT Ca MACHTUYHU B
MHOTO rojiiMa CTCIICH,

06) meron Ha kommneHcupammte ce npomenu ("dollar offset"), mpu koiiTo ce cpaBHsBar
M3MEHEHUSITa B CTOWHOCTTa WM MApUYHUTE IOTOUM Ha XEKUPALUsS HHCTPYMEHT C



M3MEHEHHUATA B CTOMHOCTTA MJIM MapUYHUTE NOTOLW HAa XEPKUPAHUs aKTUB, ABJDKAIIU CE Ha
XEJKUPAHHUSI PUCK;

B) MeTOJ, 0a3MpaH Ha PErpecHOHEH aHalu3; ¢ TO3U METOJ CE€ OLIEHsABA NN U JIOKOJKO
IIPOMEHUTE B CTOMHOCTUTE Ha XEKUPAHMSI aKTUB U XeKUpAILls UHCTPYMEHT UMaT BUCOKa
CTENEH Ha KOopelalus;, He3aBUCHMMaTa MPOMEHJIMBAa OTpa3siBa MPOMEHUTE B CTOMHOCTTA Ha
XEJDKUPAHUS aKTHUB, AbJDKAILM Ce HA XEJDKUPAHUS PUCK, a 3aBUCMMAaTa IIPOMEHJINBA OTpa3siBa
IIPOMEHUTE B CTOMHOCTTa HA XEDKUPALIUS HHCTPYMEHT, KAaTo C€ M3I0JI3BAaT pPEaTHHUTE
KOJIMYECTBAa OT XEDKUpPAHUS aKTHB U XE[DKHUpAIIUs WHCTPYMEHT; METOABT, Oa3upaH Ha
pErpecuoHeH aHallu3, U3MCKBa OLICHKATa Ha CJIEHUTE CTATUCTHUYECKH ITOKA3aTeIIN:

aa) HAKJIOH Ha KpWBaTa Ha perpecus, KOWTO TpsOBa ga ObJEC OTPHUIATEICH U ChC CTOMHOCT
mexnay [-0,8; -1,25];

00) koedurment Ha gerepmuHaus (R2), kolTo onpenesns creneHTa Ha KOpeamys Wik KakBa
4acT OT MPOMEHUTE B CTOMHOCTTA HAa XEDKUpAIIUs MHCTPYMEHT MOTaT Ja c€ OOSCHAT C
MMPOMEHUTE B CTOMHOCTTa Ha XEDKUPAHUSA aKTUB, IBJDKAIIM CE HAa XEDKUPAHHS PUCK;
KoepuIMeHTHT TpsiOBa na 0bae mo-roysiMm ot 0,96, Thil KaTo Ta3W CTOWHOCT € €KBUBAJICHTHA
Ha KOMIICHCHpAIXM TPOMEHH B CTOMHOCTTA HA XEKUPAHUS aKTHUB U XCIKHUPAITUS
uHCTpyMeHT 1o MeTona "dollar offset" B pamkure Ha [80 %; 125 %];

BB) CTaTUCTHYCCKAa BAJIMAHOCT Ha 3aBUCHUMOCTTa MCXKAY XCIKUpallusd HWHCTPYMCHT H
XCDKUPAHUSA aKTHB 11O OTHOIICHUEC HAa XCIHKHUPAHHA PUCK, USMCPCHA YpPE3 F CcTaTuCTHKara,
3aBUCHUMOCTTA Tpr6Ba a 6’[:):[6 CTaTUCTUYCCKU 3HAYUMa P MHTCPBAJl HA JOBCPUTCIIHOCT OT
95 Ha CTO | IIO-TOJISIM;

9. omnenka Ha e(EeKTHBHOCTTA Ha XEPKUPAHETO, MpeJCTaBeHa 1moj ¢opmMara Ha Tabiuia 3a
W3YHUCIICHUsI W3MEpHUTeNT Ha e(eKTHBHOCTTAa Ha BCEKHM XEKUPAIl HHCTPYMEHT CIIOpPEe]
CBHOTBETHHUS IPUJIOKEH METOI,

10. (HoBa - [IB, Op. 53 ot 2009 r.) olleHKa Ha BIMSHUETO Ha XEIKUPALIUTE CACIKU BBPXY
puckoBus podui Ha nopTdeiina Ha GoHaa Ype3 METO/1a Ha peAylupaHe Ha BapuanusTa, mpu
KOHTO ce CpaBHSBAaT IPOMEHUTE HA CIPABEUIMBATa CTOMHOCT WJIM NMApUYHUTE MOTOLM Ha
Xe/DKUpaHAaTa MO3UIUS C TIPOMEHUTE B CIIPaBEIMBATa CTOMHOCT WIJIM APUYHUTE MOTOIHM Ha
camusl XeJDKUPaH akTHB. 3a U3YUCIISIBAHE Ha MOKa3zaTessl 3a €PeKTUBHOCT IIPU TO3H METOJ] Ce
M3M0JI3Ba ciienHara Gopmysa:

1-A/B,

KBAETO:

A e cymaTa Ha IMOBJIUTHATUTE HA KBAJPAT NEPUOIMIHHU TIPOMECHH B

KOMOMHHpaHATAa MTO3HIINS;

B - cyMmarta OT MMOBAUTHATHUTC HA KBaJApaT NCPpUOANYHU ITPOMCHU HaA

XCDKUPAHUA aKTHB.



(3) (Hosa - IB, 6p. 29 ot 2008 r.) 3a XemKupaiiu CASIKH, YAUTO CPOK € U3TEKBI KbM JaTaTa
Ha OIlEHKaTa Ha e(EeKTHBHOCTTA, B aHajHW3a C€ TPEACTaBsS pPETPOCHEKTHBEH TECT Ha
e(peKTHBHOCTTAa. 3a CHENKH, YUHTO CPOK MO0 TMajea HE € H3TEKbJ, C€ IPEICTaBs
PETPOCTIEKTUBEH M MPOCIEKTHBEH TeCT 3a €(PEeKTHBHOCT. AKO TpH ONpEACISHETO Ha
e(beKTHBHOCTTa OT XCDKUPAHCTO BpeMEBaTa CTOMHOCT Ha OIIIIMUTEC HJIN JIMXBCHUAT CIICMCHT
Ha (GOpybpAHUTE JOTOBOPH ca OMIIM U3KIIOUYEHHU, TOBA TPsOBa J1a ObJie IOCOUEHO B aHAIU3A.

(4) (HoBa - 1B, 6p. 29 ot 2008 r.) IIeHCHOHHOOCHUTYPUTEITHOTO APYKECTBO, CKIIFOYHIIO
XCDKUpal CACIKHA, U3rOTBA CIIpaBKa 3a CTOMHOCTTA Ha pyUCKa C JaHHW KbM Kpas Ha BCIAKO
TpuMeceuune 1o o0pasel], yIBbpJIeH OT 3aMecTHHUK-TIpeAcenaTens Ha Komucusra 3a ¢puHaHCOB
Haa30p, pbKoBojeml ympasienue "Ocuryputenedn Hanzop". CopaBkara ce TpeACTaBs B
Komucwusita 3a puHaHCOB HAA30p 3a€IHO C TPUMECEUHHUS aHAIIN3 1O ajl. 1.

Paznen IV
AIMUHHCTpaTHBHOHAKa3aTeIHa pa3nopenda

Y. 10. (1) Koiito u3BbpiIM WK JOMyCHE W3BBPIIBAHE HA HapYIIEHUE Ha Ta3u Hapezada, ce
Haka3Ba cbriacHo wi. 351 KCO.

(2) Hapymenusita Ha pasznopenOuTe Ha Hapendara ce yCTAaHOBSBAT C aKTOBE, CHCTABEHU OT
JIIBXHOCTHH JIMIA, YHOBIHOMOIICHHW OT 3aMCCTHHUK-IIPEACCHAATCIIA Ha Komucusara 3a
(brHaHCOB HAI30p, pbKOBOIEN yripaBieHue "OcurypuTesen Haazop".

(3) Hakazatennute MOCTaHOBIICHUSI CE M3/aBaT OT 3aMECTHHK-Tipencenarens Ha Komucusra
3a (UHAHCOB HAA30p, pbKOBoAeHm ympasieHue "OcurypurteneH Hama30p'", WIH OT
VITBITHOMOIIIEHO OT HETO JUTHKHOCTHO JIHIIE.

(4) VYcraHoBsiIBaHETO Ha HAPYIICHUATA, HM3/IaBAHETO, OOXKAIBAHETO M W3ITBIHEHUETO Ha
HaKa3aTeJIHUTE MOCTAHOBJICHHS CE M3BBPIIBAT IO pena Ha 3aKOoHA 32 aIMUHHUCTPATUBHHUTE
HapyIICHUs U HaKa3aHUsI.

JOITBJIHUTEJIHA PA3ITOPEJIBA
§ 1. [To cmuchia Ha Ta3u Hapenoa:

1. "Xemxupan aktup" e aktuB Ha Qonma nmo wi. 176, an. 1 KCO, 3a koiiTo e ckitoueHa
XeDKUpAIla ClIeNKa C el HAMaJIIBaHe Ha CBBP3aHMS C HErO MHBECTUIIMOHEH PHUCK.

2. "ba3oBu akTuMBHU" ca II€HHM KHUXA, MHCTPYMEHTHM Ha NApU4YHUS [a3ap WIH JAPYrd
uMyIecTBeHrn mpaBa mo wi. 176, an. 1 KCO, a cbmo u BaXyTHH KypCOBE, WHIEKCH Ha
peryinupaHy nazapy Ha LEHHU KHI)KA M JINXBEHU IMPOILIEHTH, MPEACTaBIsABAIM OCHOBATa 3a
OTpe/ieliIHE Ha IIeHaTa Ha XeKUpalllusi UHCTPYMEHT.

3. "Xemxkupail WHCTpyMEHT" € (PMHAHCOB MHCTPYMEHT, NMPH M3MOJI3BAHETO Ha KOWTO CE
OYaKBa, Y€ MpOMsHATa B HEroBaTa CIpPaBEJIMBA CTOWHOCT WM B IMAPUYHUTE TOTOIIH,
CBBP3aHH C HETO, 1€ KOMIICEHCHpA HAIMBJIHO WM YAaCTUYHO MPOMEHHUTE B CIIpaBeIMBaTa
CTOMHOCT WM B IAPUYHHUTE TIOTOIM HA XEKUPAHUS aKTHB.



4. "bpp30 TUKBUAHMU THJITOBU IIEHHU KHIDKA'" ca IIEHHU KHUXKA, KOUTO B CPOK 7 pabOTHU JTHH
Morar Ja ObJaT MPEeBbPHATH B TAPUYHM CPECTBA IO Ma3apHa [IeHA Ha PEryJIupaHus mazap Ha
[IEHHHU KHUXA, HA KOWUTO C€ ThPryBar.

5. "llazapen puck" € BB3MOXKHOCTTa OT 3aryoW B pe3yiTaT OT M3MEHECHHMETO Ha IICHUTE Ha
(uHAHCOBUTE MHCTPYMEHTH, JIUXBEHUTE MPOLIEHTH, BAJIyTHUTE KYpPCOBE WU JIpYTU (akTopH,
OIpeNesAM CTOMHOCTTA HA XEDKUPAIIUI HHCTPYMEHT.

6. "OdceroBa cnenka" e cuenka, Ipu KOATO C€ U3BBPIIBA 0OpaTHA HA CKIIOYEHA XEDKHUpAIa
ClIeNKa, C Ie7 HeWHOTO 3aKpUBaHe.

IMPEXOJHU 1 3AKJIFOYUTEJIHU PA3ITIOPE/IBN

§ 2. B Hapen6a Ne 9 ot 2003 r. 3a HaunHa U peaa 3a OIEHKA Ha aKTMBUTE W MACHUBUTE Ha
doHIOBETE 32 JOMBIHUTEIHO IEHCHOHHO OCHTYpSBaHE W HA INEHCHOHHOOCHUTYPHTEIHOTO
APYKECTBO, HA CTOMHOCTTA HAa HETHUTE aKTHBU Ha q)OH}Ia, 3a M3YMCIIIBaHE U OOsBsABaHE Ha
CTOMHOCTTA Ha CIWH 471 U 3a U3UCKBAHHATA KbM BOACHCTO HAa MHAWBUIAYAJIHUTC MMapTUAN
(o6n., IB, 6p. 109 ot 2003 r.; u3m. u gom., 6p. 34 ot 2004 r., 6p. 57 ot 2005 r., O6p. 32 oT
2006 r.) ce cp3naBa ui. 10a:

"Yn. 10a. (1) ®rouspcute 1 ONIUUTE CE OLIEHIBAT OT HEHCHOHHOOCUTYPUTEITHOTO JAPYKECTBO
110 MOCJIE/IHA [ICHA Ha CKJII0YEHA € TAX CIEJIKa 3a IPEeIXOAHUs PabOTEH JIeH NpHU 3aTBapsHE Ha
perynupaHus nasap, Ha KOMTO Te ce ThbpryBar.

(2) Ilpu HEBB3MOKHOCT J]a c€ MPUJIOKU HAUYMHBT 3a OLIEHKA Mo ajl. 1 mocienBaiaTa oleHKa
Ce M3BBPILBA [0 OOIIONPUETH MOJIXOSAIIM MOJAEIH 3a OLIEHKA, ONPEEIIEHN B IIpaBHiiaTa 1o
. 17.

(3) ®opybpaHHUTE BaJIyTHH JOTOBOPHM U JOTOBOPHUTE 3a JIMXBEH Cyar, CKIIOYEHH 3a
HaMaJIsiBaHE HAa WHBECTUIIMOHHHUS PHUCK, CBBP3aH C aKTUBUTE HAa TICHCHOHHUTE (POHIOBE, ce

OLICHABAT IIO O6HIOHpI/IeTI/I moaAXo 41 MOACIIN 3a OLCHKA, OMMPECACIICHU B IIpaBujiaTa 1o 4J.
17."

§ 3. Hapenbara ce m3maBa Ha ocHoBanue wi. 1796, am. 3 or Komekca 3a commanHo
ocurypsiaie u e npuera ¢ Pemenue Ne 66-H ot 4.X.2006 r. na Komucusra 3a punancon
HaA30p.

§ 4. Komucusra 3a ¢mHaHCOB HAI30p J1aBa yKa3aHUS 110 MIPUJIAraHeToO Ha Hapeaoara.

[MPEXOAHN N 3AKJ/IIOYUTEJIHU PA3IIOPE/IBM xeM Hapenbara 3a u3meHeHue u
JOTIBJIHCHUE HA

Hapen6a Ne 34 ot 2006 r. 3a ycnoBusitTa 3a CKJIIOYBAHE HAa CACIKH 3a HaMallABaHE Ha
HHBCCTUIIMOHHUA PHUCK, CBHpP3aH C AKTHBUTC Ha (1)OHI[ 3a HAOI'BJIHUTCIIHO IICHCHOHHO
OCUT'YPIBAHC U 3a UBUCKBAHUATA U OTPaHUYCHHUATA KbM TE3U CACIIKU

(1B, 6p. 53 ot 2009 )

§ 6. B 30-gHeBeH cpok OT BIM3aHE B CHUJla Ha Ta3u Hapenda MEHCHUOHHOOCUTYPUTEITHHUTE
IpyKeCTBa MpUBEXAAT TpaBuiata mo wi. 176, an. 3 KCO B chOTBETCTBUE C HEWHHTE
pasmnopenou.



§ 7. 3amectHuK-nIpeAcenaTenat Ha KomucusTa 3a puHAHCOB Ha30P, PHKOBOJICIL YIIPaBICHHE
"Ocurypurenex Haa30p", B 7-THEBEH CPOK OT OOHAPOJABAHETO HA Ta3W Hapenda YTBBPIKIIaBa
HOB oOpaszel] Ha cIipaBKaTa 1o 4i. 9, ai. 4.

§ 8. [IeHCMOHHOOCUTYPUTEITHUTE IPYKECTBA 3aMI0YBAT Ja U3TOTBAT €KEIHEBHUTE CIIPABKU 110
1. 7, an. 1 7 gau cien yIBbpKIaBaHeTo Ha obpasena 1o § 7.



