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AHAJIN3 HA JEMHOCTTA

Jlo6poBosien mencuoHeH (oun “Cwrimacue” e Bnucan B Perucrspa Ha ¢oHAOBETE 3a
JOM'BJIIHUTETHO JOOPOBOJHO MEHCHOHHO ocurypsiBane mno ¢.n1. No 12370/2000 r. mpu
Codwiicku TpajcKu Ch/I.

DOHIBT € OTACIHO IPUANYECKO Julle. Tol ce nmpencTaBisiBa NPy B3aMMOOTHOIICHUATA CU
¢ tperu yuua ot IIOK Ceriacue AJl. CpaebnaTta peructpalysi Ha KOMIIaHUATA € 1o ¢.J1.
6897/1995 r. npu Coduiicku rpancku cpia. [IOK Coriaacue AJl oTroBaps UMYLIECTBEHO
mpel OCUTYpPEHHWTE JIMIa 3a 3aryOu, HAacThIWIM B pe3yaTaT Ha HEeI00pOCHBECTHO
U3MBJIHEHHE Ha CBOUTE 3aIbJDKEHHUS 110 OTHOIIIEHUE Ha MPEACTABISBAHETO U YIPABICHUETO
Ha (¢oHma. I[IeHCHOHHOOCHUTYPHUTETHOTO JAPYKECTBO TapaHTHpa C AaKTUBUTE CH
M3MBJIHEHUETO Ha 3aIbDKEHUSATA CH KbM OCUTYPEHHUTE JINLA U TICHCUOHEPUTE.

[Tputexasa Jlunens N 02 3a u3BbpIIBaHE Ha JOMBIHUTEIHO JOOPOBOJIHO TIEHCHOHHO

ocurypsiBaie, usnajgeH ot JIppkaBHata AreHums 3a OcurypureneH Hanzop Ha
21.09.2000r.

JIOBIHUTETHOTO JO0OpPOBOJHO TEHCHUOHHO OCHTYpsSBaHE € 3a JIMYHA JONBJIHUTEIHA
NOOpOBOJIHA TIEHCHS, KOATO C€ TOJlydyaBa OTIEIHO M HE3aBUCHUMO OT TEHCHSATa OT
JIbpkaBHOTO 00IIECTBEHO OocurypsiBaHe. [IoKpUTHTE OCUTYpUTENHM Ciay4yau ca: CTapocT,
WHBAJIUJIHOCT U CMBPT HAa OCUTYPEHOTO nuile. Besko ¢usnyecko ymie, HaBLPIIUIO 16
TOJIMHH, MOKE TOOPOBOJIHO J1a C€ OCUTYpsiBa WM J1a ObJ€ OCUTYPSBAHO.

@DOHIBT € CHh3/aJICH 32 HEOTPEICIICH CPOK.

DOoHIBT HE OTroBapsi C aKTMBUTE CH 3a 3aIBbJDKCHHsITA M 3a 3aryomte Ha Kommanusra,
KOSITO TO YIPABJISIBA U TIPE/ICTABIISBA.

Tepuropuannara ctpykrypa Ha [IOK “Cerioacue” A/ mo3BosisiBa OCUTypEeHHUTE JIMLA Aa
Obaat 00CIy)XKBaHU B Isj1aTa CTpaHa.

N3rpanena e mmpoka Mpexa OT OCUTYPUTEIHHN OCPEAHUIM B 1Is1aTa CTPaHA.
Ocurypure/THM U NIEHCHOHHH 10T 0BOPH

JIOBIHUTETHOTO JI0OpPOBOJHO TEHCHUOHHO OCHTypsSBaHE € 3a JIMYHA JONBJIHUTEIHA
noOpoBoiHa TieHcHs. [IOKpUTHUTE OCUTYpPHUTETHHM ClydaW ca: CTapocT, WHBAIUIHOCT H
CMBPT Ha OCUTYPEHOTO Juie. Bcsko ¢usznuecko nuie, HaBbpIIWio 16 ToauHH, MOXe

TOOPOBOJIHO J1a CE OCUTYpPsIBa UJIH J1a ObJIe OCUTYPSABAHO.

[leHcMOHHHMTE CXE€MH, KOMTO C€ Ipeiarar, ca pa3paboTeHH Ha NpPUHIMUIA Ha
IIPEBAPUTEIIHO ONPEAETICHN OCUTYPUTEIIHU BHOCKU.

OcurypureaHuTe BHOCKH 3a JOMBJIHUTEIHO TOOPOBOJIHO MEHCHUOHHO OCUTYpsIBAaHE MOTaT
Jla ca 32 CMETKa Ha CaMOTO JIMIIE W/WIIK Ha padoToNaTeN U JPYT OCUTYPUTEN.
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OTnenHUTE IEHCUOHHU CXEMHU Ca:

- WHIVBUAYaIHA TICHCHOHHA CX€Ma — Ha OCHOBATa Ha €IHOKPATHHU WM MEPHOIUIHU
BHOCKH 33 CMETKa Ha OCUTYPEHOTO JIHIIE;

- KOJIEKTMBHA MEHCHOHHA CXE€Ma - Ha OCHOBAaTa Ha €IHOKPATHU WM TMEPUOJUYHU
BHOCKH 33 CMETKa Ha JIpyT OCUTYPHUTEN WK paboToaaTel;

- KOMOMHHpaHa MMEHCHOHHA CXeMa - Ha OCHOBAaTa HAa €JHOKPATHU WU MEPHOIUYHU
BHOCKH 3a CMETKa Ha JIpYT OCUTYPHUTEN I paboToaTesl U Ha OCUTYPEHOTO JIHIIE;

JIOIIbIHUTETHUTE TIEHCUH Cca MOKU3HEHH U CPOYHH, MO M300p Ha OCUTYPEHOTO JIUIIE, KaTo
BHJIa HA MEHCHUITA U CPOKA HA HEMHOTO MOJIy4aBaHE C€ MOCOYBAT B MEHCUOHHUS JOTOBOP
MpH NPUA0OMBaHE HA MTPABO HA JIOIBJIHUTEIHA TEHCHS.

[TnamanusTa ca mox opmara Ha:

- JOII'BJIHUTECIIHU IICHCUU

- €IHOKPAaTHO WJIM pPa3CPOYCHO H3TEIIITHE Ha CpeJACTBaTa IO WHIWBHIyaJHATa
NapTUaa;

- M3IUIANIaHe HA HACIIE/ICTBCHA TICHCHUS,;

- €IHOKPAaTHO WJIM PAa3CpPOYCHO H3IUIANAHE HA HACIEIHUIIUTE Ha OCTaThKa OT
CpezcTBaTa 10 MHIMBHIyaHaTa apTHIa Ha OCUTYPSHUTE JIUIA WITH TEHCHOHEpPA.

Pa3smephT Ha JUYHATA MOKH3HEHA JOIBIHUTEIHA TCHCHS 332 CTApOCT CE HM3YKCIIABA HA
OCHOBATAa Ha:

- HATpyHaHUTE CPEJICTBA IO HHIMBUyaTHATA TAPTH]IA;

- TEXHUYECKHSI TUXBEH MPOIICHT;

- OMOMETPUYHUTE TAOJIHIIH.

[IpaBo Ha JOMBJIHUTENTHA MEHCHS MOXE J1a C€ MPHUA00ME Upe3 eTHOKpaTHa BHOCKA, KaTo
HEHHUSAT pa3Mep ce ompeest Ha Oa3aTa Ha aKTIOEPCKH Pa3dyeTH.

TexHUUeCKUAT JMXBEH MPOLEHT M OWOMETPHUYHUTE TaOnIuIu ce OoJoOpsBaT 3aM.
npeacenatenss Ha Komwucemsta 3a  (uHAHCOB HAA30p, pPBKOBOACII  YIPABICHUE
“OcurypuresneH Haa30p”.

OcCHUTypUTETHUAT JOTOBOP CE MPEKPATSBa B CICAHUTE CIydau:

- IIPY CMBPT HAa OCUTYPEHHUS;

- KOraTo OCHTYPEHOTO JIMIE HPEXBBPJIM B IOJ3a Ha TPETO JULE WIM B ApPYr
NEHCUOHEH (DOHJ LisIaTa CyMa, HaTpylaHa B HETOBa MHAMBHIyallHa IapTUAA;

- IIpY U3TETJISIHE HA 1sj1aTa CyMa, HaTpylaHa [0 HeroBaTa MHIMBUyaaHa MapTUAA;

[Ipu npupoOuBaHe MpaBO HA TEHCUS MEXAY MEHCHOHHOOCUTYPHUTEIHOTO JIPYKECTBO U
IIEHCHOHEpA CE CKJII0YBA IIEHCUOHEH JOTOBOP.

JoxonHoctTa OoT MHBecTUpaHeTo Ha akThuBUTe Ha JII® Ceriacue 3a nepuona 01.01.2004
roj. - 31.12.2004 rox. € 9.23.% nHa roguiiHa 6a3a ( mo janau Ha KOH).



KJIIOYOBHU JTAHHHU

IIpyxoau Mo OCUTYpHUTEITHU BHOCKH 3a IIEpUOJa
HerHu npuxonu ot neHOCTTA

OO01110 aKTUBHU

3abIKEHUS. KbM OCUTYPEHUTE JINLA

A1 CBI'JTACHUE

31.12.2004  31.12.2003

BGN’000 BGN’000

2,918 3,082
1112 732
11,965 10,018
11,923 9,999



OTYET HA HETHUTE AKTUBU
KBbM 31.12.2004 r.

BEJEXKHN
AKTUBU

WNuBectuiuu no cripaBeijinBa

CTOMHOCT 4

ITapuynu cpencraa

Hpyru B3emMaHus 6

ObIO AKTUBHU

ITACUBH

3aILT>JI>KeHI/ISI KBbM OCUT'YPCHHUTC
Ju1a

3aabKEHUS KbM CBbP3aHU JIUIA
Apyru

ObIO 3AABJIKEHUSA 8

HETHU AKTUBH 3A U3ILJIAIIAHE 7

HA IIEHCHUM

3aIbIKEHUS KbM OCUTYPEHUTE
Tuna

A1 CBI'JTACHUE

31.12.2004 31.12.2003
BGN 000 BGN 000

11,700 9,057

259 709

6 252

11,965 10,018

5 -

34 12

3 7

42 19

11,923 9,999

11,923 9,999
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OTYET 3A TIPOMEHUTE B PASBMEPA HA HETHUTE AKTUBU
KBM 31.12.2004 .
BEJEXKU 31.12.2004 31.12.2003

HeTHn npuxoau oT HHBECTHIHH BGN 000 BGN'000
[Ipuxomu OT U3MEHEHHE Ha Ma3apHaTa

CTOMHOCT Ha HMHBCCTUIIMUTC U

CHECIIKUTE C UHBECTUIINU 1,085 763
[Ipuxonu ot MUXBU 11 53
[Ipuxoau OT THBECTULIMOHHU UMOTH 19 2
[Ipuxonu OT cienku ¢ yykJaecTpaHHa

BaJIyTa 3 1
OO0 NpUX0aU OT MHBECTHIMU 1,118 819
JApyru npuxoau - 2
Pa3xoau Ha ¢ponna (6) (89)
HeTrHu npuxoau or AeHHOCTTA 1,112 732
[Ipuxoau Mo OCUTYpUTETHH BHOCKH 2,918 3,082
M3nmaTenn/ nbKuMHA IIEHCUOHHT

IUTAIaHus ¥ TaKCU (2,106) (1,841)
IIpomsina B pazmepa Ha HETHHUTE

aKTHBHM Tpe3 roAMHATA 1,924 1,973
Hauano na nepuona 9,999 8,026
Kpaii na nepuona 11,923 9,999
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BEJIEXXK1 KbM ®NHAHCOBUTE OTYETU

KbBM 31.12.2004 r.

1. BA3A 3A U3I'OTBAHE HA ®PUHAHCOBUTE OTYETH

cDI/IHa.HCOBI/ITe OTYCTHU Ca U3TOTBCHU B CHOTBCTCTBUEC C MG)K,Z[YHapOI[HI/ITC CTaHI[apTI/I 3a
¢unancosu otuet (MCDO).

duHaHCOBUTE OTYETH ca mpeacraBeHn B Obarapcku JseBa (BGN), Bamyrata Ha
JPYKECTBOTO.

2.CYHETOBO/HA IIOJIUTUKA

E®EKTH OT IPOMSIHA B OBMEHHUTE KYPCOBE (MCC 21)

CoIJIacHO W3UCKBaHUATA Ha 6’bJ'IFapCKOTO 3aKOHOATCJICTBO IICHCUOHHUAT (1)OHI[ BOOIU
CUETOBOJIHUTE CH PErucTpu B jeBa. KypchT Ha Obarapckus JieB € puxkcupan KbM eBpoTo 1

EUR = 1.95583 BGN. ®uHaHCOBUTE OTUYETH Ca N3TOTBEHU B XWJIAU JIEBA.

OUKCHHTHT HA HIKOU BaJIyTU KbM 6Lnrapc1<1/1;1 JICB €:

31.12.2004 31.12.2003
1 EUR 1.95583 BGN 1.95583 BGN
1 USD 1.43589 BGN 1.54856 BGN

Cneaxkure B 4y:KIeCTPaHHA BajJyTa Cce€ BIKHCBAT B JIGBOBE NIPH IIbPBOHAYATHOTO
CUETOBOJHO OTpa3siBaHE, KAaTo KbM CyMmara B 4YYyXKJECTpaHHa BallyTa ce€ Ipuiara
neHTpaHuAT Kypc Ha BHbB kbM narara Ha caenkara.

B ToAuIITHUA (bl/IHaHCOB OT4CT M B MCKINMHHHUTC q)HHaHCOBI/I OTUCTH MApPUYHUTC U
HCMMApUYHUTC IMO3UIMH B UYXKJICCTPAaHHA BajlyTa C€ OTpa3saBaT, KaKTO CJICABA:

- MapUYHUTC MO3UIUU B YYXKJCCTPAHHA BajllyTa CC€ OLCHABAT IO 3aKJIKOYUTCIICH KYPC, a
TEKYIIO Mpe3 roJANHaTA - 10 HEeHTpAIHKS Kypc Ha bbarapckara Haponna banka kbM narara
Ha CbCTAaBsJAHEC Ha OTUECTA.

- HEMapuyHUTE MO3UIMH, KOUTO CE€ OTYMUTAT IO CIpaBeyIuBa CTOMHOCT, H3pa3eHa B
JYyKACCTpaHHA BajlyTa, CC OLICHABAT, KaTO CC M3MO0JI3Ba BAJIYTHUAT KypC KbM JaTaTa, KbM
KOSITO € OTpeJiesieHa CIpaBeyiuBaTa CTOMHOCT.

KypcoBute pa3nuku BB3HUKHAIU MpU MPOMsSHA Ha OOMEHHUTE KypCOBE Ce€ OTpa3siBaT B
OtyeTa 3a IPOMEHHUTE B pa3Mepa HA HETHUTE AKTUBU.
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neuxoau (MCC 18)

[lpuxogute Ha TEHCHOHHUA (OHI BKIIOYBAT MPHUXOAM OT HHBECTHIHH. KbM
WHBECTUIIMOHHUTE NPHUXOAW CHAAaT JMXBH, MPUXOAM OT OTJaBaHE IIOJ HAaeM Ha
HCABHUXKXUMO UMYIICCTBO U NPOMCHU B HETHATA I1a3apHa CTOMHOCT Ha HNHBECTUIIUUTEC.
Pazxonute ce orpaszsiBar B OTuera 3a MPOMEHHU B pa3Mepa Ha HETHUTE aKTHBU 3a MEepuoa,
Mpe3 KOWTO ca Bb3HUKHAIIH.

B3EMAHUS

B3emaHusTa ca OIIOBECTEHH 110 HOMHMHAII.

3AIBJIKEHASA

3a,Z[LJI)KeHI/I5[Ta Ca OIIOBECTCHH 110 HOMHHAJI.

JJAHBIA

JlaHBYHO 3aIBHKEHO IOPUIMYECKO JIHIle chriiacHO bbarapckoro 3akononarenctBo € [IOK
Cernacue A/l

DOHIBT € perucTpupan no 3akoHa 3a JaHbK 100aBeHa CTOMHOCT.

DOUHAHCOBU UHCTPYMEHTH (MCC 39)

@oHbT NpU3HaBa (PUHAHCOB AKTUB, KOTATO CTaHE CTpaHa MO JOTOBOPHHUTE OTHOIICHUS HA
MHCTPYMEHTA.

@oHABT OTNHCBA NaJieH (MHAHCOB aKTHB WJIM 4YacT OT ()MHAHCOB aKTHB, KOTAaTO H3ryOH
KOHTPOJ BbPXY JIOTOBOPHUTE TIPaBa, KOUTO CHCTABIABAT (PUHAHCOBUS aKTHUB.

@UHAHCOBUTE aKTHUBHU C€ KJIACU(PHUIMPAT KaTO JIbpP>KaHU 3a ThPryBaHe.
[ITbpBOHAYATHOTO MTPH3HABaHE Ha (DMHAHCOBUTE aKTHUBHU CTaBa B JICHS Ha IUIAIIAHE.

[Ipy mbpBOHAYATHOTO MM NpU3HaBaHE (PUHAHCOBUTE AKTHUBU CE€ OICHABAT IO II€HA Ha
npuaoouBaHe, KOSTO € paBHA Ha CyMaTa MOKYIHATa CTOWHOCT U Pa3XOAMTe MO CAENKAaTa.

Crnen mbpBOHAYAIHOTO NMpUAOOMBaHE (UHAHCOBHUTE AaKTHBH, IbP’KaHU 3a ThpPryBaHE, ce
OLICHSBAT TIO CIPaBEUIMBA CTOWHOCT. Pa3nmkaTa MeXIy OoTueTHaTa M CIpaBeAuBaTa UM
CTOMHOCT ce 0Tpa3sBa KaTo (MHAHCOB MPUXO UM Pa3XO/l.
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MHBECTULMOHHA UMOTH (MCC 40)

HMHBeCcTUIIMOHEH UMOT € UMOTHT (4acT OT crpaja), IbpkaH oT PoHJa 3a MosyyaBaHe Ha
IIPUXOIU OT HAEM WIJIM 3a YBEINYaBaHE pa3Mepa Ha HETHUTE aKTUBHU.

H'prOHa‘IaJIHO HHBECTHIITMOHHHUTE UMOTH CC€ OLICHABAT IIO IICHA HA l'IpI/II[O6I/IBaHe, KOATO
BKJIFOYBa IMOKYIIHATa OCHA U PA3XOOUTC IO CACIIKATA.

IocaenBammu pa3xoam — ¢ NOCJIEIBALIUTE PAa3XOAH, CBbP3aHU C UHBECTUIMOHEH UMOT, C€
Kopurupa OajaHcoBaTa CTOMHOCT Ha WHBECTUIIMOHHUSA MMOT, KOraTo € BepoATHO DOHABT
a ¥MMa MKOHOMHYECKa H3roJa HaJ Ta3u OT MbPBOHAYAJIHO OIICHEHATa CTaHJapTHa
€(EeKTUBHOCT Ha ChIIIECTBYBAINS WHBECTUIIMOHEH UMOT .

Ounenka ciaex NIbPBOHAYAJIHOTO NPH3HABaHe - 3a HHBECTULUOHHUTE HUMOTHU
NEHCUOHHMAT (POH Mpuiara Mojiesia Ha CIpaBeuiMBarta cToiHocT. Ciel MbpBOHAYATHOTO
IIPU3HABaHE KaTO AKTUB, BCEKH OTIEJICH MHBECTUIIMOHEH UMOT C€ OTYMTA IO CIPaBEUINBA
CTOMHOCT, KaTo mevanbara wid 3ary0ara, Bb3HUKBAIla OT MPOMSHATa B CIIpaBeIMBATa
CTOMHOCT, ce MpU3HaBa KaTo TEeKyIl ()MHAHCOB MPUXOJ WIN Pa3XO.

ITEHCMOHHHM ®OHJOBE (MCC 26)

OcuryputeaHuTe BHOCKH 32 CMETKa Ha CaMOTO JIMIIE U HA pabOTONATENs U OCUTYPUTEIIS ce
IPU3HABAT 32 Pa3Xxo] MpH 3aIUIAllaHETO MM OT OCUTYPEHUTE JIMIa U OT OCUTYPUTENs B
pa3Mmepa, onpezeneH B 30/JPJI u 3KIIO.

[Ipuxonure OT OCUTYpUTETHHM BHOCKM BKJIIOUBAT BHOCKM OT OCHTYpPEHHM JHIA U
paboToiaTeN I ¥ BHOCKH OT APYT OCUTYPHUTEIL.

Takcata 3a ympaBlIieHHE Ha OCUTYPUTEITHUTE BHOCKM C€ yAbp)Ka IMpHU IOCTHIIBAHE Ha
OCUTYPUTCIIHUTC BHOCKM 110 CKIIOYCHHU JOTOBOpU 3a JOIIBJIHHUTCIHO I[OGpOBOJIHO
MEHCUOHHO oOcurypsBaHe. lHBecTunMOHHaTa Takca € B pasMep Ha 10 Ha cTrOo oOT
peanu3upaHus 10X0/.

3al[’bH)I(eHI/I5ITa KbM OCUTYPCHHUTC JiMlla Ca OIOBCCTCHU IO HOMHUHAJI, HAMAJICHU C TAKCUTC
CbhI'JIaCHO HpaBI/IHHI/IKa Ha (DOHI[a " YBCIUMYCHHU C JOXOJHOCTTAa OT MHBCCTHPAHC.

BAJIYTEH PUCK

JpyKeCTBOTO MHBECTUPA B LIEHHU KHUI'H, ICHOMUHHUPAHU B Uy)KJIECTPaHHU BaIyTH. Te3u
JOTOBOPY Ca W3JIOKEHH HAa YaCTHYCH PUCK OT BEpOsSTHA (QUIYKTyallsi Ha Balyrara
(eBeHTyaslHa TIpoMsSiHA Ha (QUKCHpaHHs Kypc Ha OBIrapcKkus JieB KbM €BpPOTO
leBpo=1,95583 wunum oTmsHa Ha BaiyTHus Oopxa). [pykecTBOTO He H3MOJI3Ba
HWHBCCTUIIMOHHU UHCTPYMCHTH 3a XCIPKUPAHC HA BATyTHUSA PUCK.
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3. AHBECTHUIIMM IO CIPABEJIJINBA CTOMHOCT

31.12.2004 31.12.2003
BGN’000 BGN’000
Axuun - 465
OO6auramun 2,988 2,408
JLK 6,278 4,866
HBECTUIIMOHHU UMOTHU 888 554
bankoBu geno3utu 1,546 510
Hpyru - 254
11,700 9,057
CermenTHa uH(opManusi 3a BUA0BeTe HHBECTHIMN:
Hnsecmuyuume no cnpasediusa cmouHocm no udoge 8aiyma ca.:
31.12.2004 31.12.2003
BGN’000 BGN’000
MuBecTuuu no cnpapeaivBa CTOMHOCT B JieBa 7,542 5,033
NHBecTulMy 1o cripaBeijiiBa CTOMHOCT B €BPO 4,158 4,021
MuBecTuuu 1o crpaseainBa CTONHOCT B 10JIapH - 3
11,700 9,057
Axyuu
31.12.2004 Axmum  31.12.2003 Axnun
BGN’000 Bpoit BGN’000 Opoit
Axnnn Ha JI3U - - 465 20,918
- - 465 20,918
Ilo suoose obrueayuume ca:
31.12.2004 31.12.2003
BGN’000 BGN’000
Nnoreunu obauranmu 1,571 1,663
KopnopatuBau obnuranun 1,417 745
2,988 2,408

10
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Hnomeunu 06]11/{261141/11/{ no sudose eatyma ca:

Nnoteunu obauranuu B €BpO
HUnoreynn oOIUramuy B JIeBa

Ilo suoose unomeurume 05.711/[2611/;1/!1/! 6 e6po ca 6.

Emurtent

bbirapo-AmMepukancka
Kpenutna banka
bbirapo-AmMepukancka
Kpenutna banka

[INBb A/l

beirapcka Iomencka
banka

Ilo suoose unomeunume 06]21/1261141/{1/{ 6.Jjesa ca 6.

Emurent

[IpoKpenut bank
boirapcka Ilomencka
banka

Kopnopamuenu obaueayuu:

KopnopatuBau obiuramnuu B JeBa
Kopnoparusau obnuranuu B €Bpo

31.12.2004 31.12.2003
BGN’000 BGN’000

761 1,663
810 -
1,571 1,663
Emucus Homwunan [Tazapna
CTOMHOCT
EUR’000 BGN’000
BG2100003024 100 200
BG2100001036 150 313
BG2100018048 25 52
BG2100008031 100 196
375 761
Emucus Homunan ITazapna
CTOMHOCT
BGN’000 BGN’000
BG2100004030 280 300
BG2100004022 500 510
780 810

31.12.2004 31.12.2003

BGN’000 BGN’000

1,156 611
261 134
1,417 745

11



Ilo suoose KopnopamueHume 05.711/[2611/;1/!1/! 6 Jjesa ca 6.

Emurtent

O6eannena brarapcka
banka AJ]

[Terpon A/l

Ogepra3z Uuk A/l
UYepnomopcko 31mato A/l

I1o sudose kopnopamusHume obaueayuu 6 espo ca 8:

EmMurent

Tb IOunon6ank AJ]
Kanuran qupekr Al

ALK

JIIIK B neBa
JLK B eBpo

Ilo suoose J[IIK 6 nesa ca a:

EMmucusn

BG2030501113
BG2030003110
BG2030203116
BG2040302213
BG2040103215
BG2040202215
BG2040003217
BG2040303211
BG2030004118

Emucus

BG2100003016
BG2100013031
BG2100002034
BG2100002042

Emucus

BG2100006035
BG2100014047

A1 CBI'JTACHUE

Homwunan [Tazapna

CTOMHOCT

BGN’000 BGN’000

356 360

172 180

390 410

200 206

1,118 1,156

Homunan IIazapua

CTOMHOCT

EUR’000 BGN’000

66 133

65 128

131 261
31.12.2004 31.12.2003
BGN’000 BGN’000

3,142 2,642

3,136 2,224

6,278 4,366

Homunan IIazapna

CTOMHOCT

BGN’000 BGN’000

50 54

319 347

160 169

309 360

628 698

223 271

365 454

309 343

421 446

2,784 3,142

12



Ilo suoose J[L[K 6 egpo ca 8:

EMmucusn

BG2040203213
BG2040403219
XS0138976385
XS0145624432

HH@QCI’I’IUL{MOHHM umomu.

I/IHBCCTI/IHI/IOHHI/I UMOTH

Bbanxosu oenozumu:

baHkoBU em1o3UTH B JIeBa
bankoBu 1eno3uTH BHB BalyTa

A1 CBI'JTACHUE

Homunan IIazapua
CTOMHOCT
EUR’000 BGN’000
41 90
547 1,177
58 131
675 1,738
1,321 3,136
31.12.2004 31.12.2003
BGN’000 BGN’000
888 554
888 554
31.12.2004 31.12.2003
BGN’000 BGN’000
1,546 507
- 3
1,546 510

13
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ﬂpyzume uHeecmuyuu no cnpaeedﬂuea CIMOUHOCT €A 8 1e6a U CA KAKMO Cledsa:

Komnencatopau 60oHOBe
Komnencaropuu 3anucu

4. MTAPUYHU CPEJICTBA

[Tapuunu cpencrsa B Opoit
bescpounu neno3utu

Ilo BUJOBC MAPUIHHUTC CPCACTBA Ca:

[Tapuunu cpencrBa B neBa
ITapuynu cpencrsa BB BalyTa

5. APYI'M B3BEMAHUA

BBGMaHI/I}I, CBbpP3aHu C UHBCCTULIUN

31.12.2004 31.12.2003
BGN’000 BGN’000

- 126

- 128

- 254
31.12.2004 31.12.2003
BGN’000 BGN’000

13 83

246 626

259 709
31.12.2004 31.12.2003
BGN’000 BGN’000

253 615

6 94

259 709
31.12.2004 31.12.2003
BGN’000 BGN’000

6 252

6 252
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6. SAIBJKEHUSA KBM OCUT'YPEHU JIMIIA

A1 CBI'JTACHUE

3aIbJKEHUS KbM OCUTYPEHM JIMLA

Kem 31.12.2004 r. Te ca:

BaILLJ'DKeHI/IH KbM OCUT'YPCHH JIMIIAa B JICBA

3abIKEHUs KbM OCUTYPEHH JIMIA B €BPO

31.12.2004 31.12.2003
BGN’000 BGN’000

11,923 9,999
11,923 9,999
31.12.2004 31.12.2003
BGN’000 BGN’000

11,923 6,703

- 3,296

11,923 9,999

HN3meneHunero Ha ABJITOCPOYHUTE 3aABJIDKCHUA KbM OCUT'YPCHUTC JiMlla € pE3yJiTaT OT:

Ksm 31.12.2003 r.
B T.4. u3MeHeHue npe3 nepuoa:

[TocThnuaM OCUTYpUTETHU BHOCKU

[TocTeoum CyMHU oT IICHCUOHHU donm0BE,
ynpasisiBanu ot apyru [1O]

OO01110 TPUXOIU IO OCUTYPUTETHU BHOCKH

Hetnu npuxoau ot geHOCTTA

H3nnarenn neacuu

M3nnatenu cyMu Ha OCUTYPEHHU JIMIA U HACIETHUIIN
[IpeBenenu cymu Ha IbpIKaBHUS OIOKET

[IpeBenenu cymu Ha OCUTYpPEHU JIMIA, TPEMHUHAIA KbM
JIPYTH TIEHCUOHHU (OHIOBE

Bcerenurenna Takca

Takca 3a o0cmykBaHe Ha IeHHOCTA

Takca 3a u3TerisHe

Takca 3a npexBbpJIIHE

MuBecTumonHa Takca

Ksm 31.12.2004 1.

31.12.2004 31.12.2003
BGN’000 BGN’000
9,999 8,026
2,705 3,051
213 31
2,918 3,082
1,112 732
(126) (137)
(1052) (1,442)
(63) -
(604) 3)
(7) 9)
(104) (134)
(42) (35)
(108) (1)
11,923 9,999
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A1 CBI'JTACHUE

Taxkcu, n3miaredu Ha [1OK:

BunoBe Takcu % OT BHOCKHTE CToliHOCT HA TaKcaTa

BGN’000

Bcerpnmrenna Takca 8-10 nB. 7

Taxca 3a oOciyxBaHe Ha

IEWHOCTTA no4.5 % 104
Takca 3a usrerysiHe 10% ot cymara, HO HE

rmoseue oT 201B. 42

MNuBecTuIiMoHHa Takca 10% ot moxomHocCTTa 108

261

Ocurypureinu 10roBopu

IIpexpaTeHnTe OCUTYPUTEIHU AOTOBOPH NIPE3 NEPUOAA €A B pE3YyiTarT OT:

Ipuyuna bpoii HM3niarena cyma
BGN’000

M3Ternenu BHOCKH 1,078 427
[TpexBbpisiae kpM apyro 11O 1,196 604
[IpunobuBaHe mpaBo HA MEHCHUS 1,056 556
CMBPT Ha OCUTYPEHOTO JIUIIE 96 28
1,977 841

MuHUMaITHUAST pa3Mep Ha OCUTypUTeNTHAaTa BHOCKA € 10 Ha CTO OT MHHMMaIHaTa paboTHA
3amiata 3a cTpaHaTra, yCTaHOBEHa 3a Mecella, 3a KOWTO ce OTHAcs BHOCKaTa. MUHUMalIHATa
paboTHa 3arutara 3a nepuoja ¢ 120 nesa.

7. APYTU 3AIBJKEHUS

31.12.2004 31.12.2003

BGN’000 BGN’000

3abIKEHUS KbM OCUTYPEHM JINLA 5 -
KpaTtkocpounu 3anbmkenus koM [1O/] 34 12
HApyrn 3 7
42 19

16



A1 CBI'JTACHUE

Pazuerure ¢ I[IOK Coriacue, Bb3HUKHAIU Mpe3 NEPUOA, Ca OT:

Taken or HuBecTn-  Berbnu- Takca3a IlpexBbp- Bceuuko
ocurypm- HMOHHA TeJIHAa  M3TerJisiHe JISTHE Ha
TeJHU Takca BHOCKA cpeacTBa
BHOCKH BBPXY
aKTHBA
KbMm
31.12.2003 r. (657) (154) (80) (150) 1,029 12)
IIpeBenenu
ot IIOK 753 236 87 192 231 1,499
Hauucnenus
kM [IOK (104) (108) (7) (42) (1,260)  (1,521)
KbMm
31.12.2004 r. 8) (26) - - - (34)

Hpyrure KpaTKOCPOYHHU 3aAbJDKEHUS MPEICTaBIsIBaT €IHOKpaTHU AaHbuu 1no 300D u
nanbk o 3J1J1C.

8. HETHU TPUXO/IU OT JEHMHOCTTA

31.12.2004 31.12.2003
BGN’000 BGN’000
[Ipuxoau o cIeIKu ¢ UHBECTHUIINH, 1,761 1,276
B T.4.:
- TIPEOIIeHKa 1,761 759
Pasxonu o caenku ¢ HHBECTULIMHT (676) (513)
- TIPEOIIeHKa (676) 442)
Heren pe3yJrar oT caeIKu ¢ 1,085
HHBECTHIUM, B T.4.: 763
- IpeoleHKa 1,085 317
[Ipuxonu oT NMUxBU 11 53
Pa3xonu 3a nuxsu - -
Heren pesyarar 11 53
[Ipyuxoau OT HHBECTUIIMOHHU UMOTH 31 6
Pa3xoau no MHBECTUITMOHHHN UMOTH (12) @
Heten pesyarar 19 2
[Ipuxoau o caenku ¢
yyXJecTpaHHa BajlyTa 5 5
Pa3zxomau mo crenku ¢ gykaecTpaHHa
BaJyTa 2) 4)
Heten pe3yJarar oT caejiKku ¢
qyyKJAecTPaHHa BajIyTa 3 1
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A1 CBI'JTACHUE

Hpyru npuxoau - - 2
Pazxonu Ha donma (6) (89)
Heten pe3yJarar oT Ipyru npuxoau

U pa3xoau Ha ¢oHaa 6) (87)
HerHu npuxoau or AeiHOCTTA 1,112 732

9. IOITbJIHUTEJIHA HH®OPMAIUA 110 PUHAHCOBUTE OTYETH

WHuTepecnuTe Ha OCUTYpPEHUTE JIMLA c€ MpeAcTaBisaBaT oT KoHcynTaTuBeH ChBET, KOUTO € B
ChCTaB:

bunsna BwpbanoBa — Ilpencenaren,mpencraButren Ha Kondenepamus Ha Tpyna
"Iloakpena";

Mapuana boxungaposa Ctedanosa - 3aM. ipeacenaren, npeacrasuren Ha bTIIII;

Pymsana Kupunosa ['eopruesa - mpeacraBurel Ha brarapcka cTonaHcka Kamapa;

y

Bans Tonopoa Tonoposa - npeacrasuten Ha bCUII "Bw3paxknane”;

Emun UBanoB Jlumutpos - npeacrasuten Ha KT "Ilonkpena”;

Aranac JlumutpoB PakoB - ['nmaBeH u3nbianutenieH aupekrop Ha [TIOK "Covriacue"

AJl.

HNuBecTnnun Ba3za JIlnmutn Jlumury - PdakTHUeCKO

CBIVIACHO 3aKOHOBHTE BGN’000 cnriaacuo KCO CTOIHOCT ChCTOSTHHE

m3nckBanus Ha KCO BGN’000 BGN’000

Ilennu kHUXKA,

U3IaJCHU WU He mo-manko ot

rapaHTUPaHU OT 30 Ha cTo OT

I'bprKaBaTa 11,965 AKTHUBUTE 3,590 6,278
He noBeue ot

MaBecTuInOHHN 10 ga cTo oT

HMOTHU 11,965 AKTUBUTE 1,197 888

IleHcnoHHU pe3epBH
IIOK Csrinacue A/l 3anenst IEHCUOHEH PE3€EpB 3a MOXKU3HEHU neHcuu KM 31.12.2004 r. B

JieBa B pa3mep Ha 1 Xui. JIB.
AKTyallu3upaHeTo Ha MEHCUUTE CE U3BBPILBA OT aKTIoepuTe Ha [[pyxkecTBOTO.

10. CbBUTUA CJIE/] JATATA HA BAJTIAHCA

HHMa 3HAYNMHU C’[>61/ITI/I$I, HAaCTBIININ MG)K,Z[y OTUCTHATA AaTa WU AdaTaTa HAa CHbCTABSIHC Ha
TO3H JIOKJIaJ, KOUTO Jia IpOMEeHAT (pruHaHCOBUTE oTueTH KbM 31.12.2004 1.
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JIId CBITIACUE

11. OTIOBPEHWUE HA ®UHAHCOBUTE OTUYETH

PuIancoBUTE OTYETH Ca 0,H06pCHH 0T PBKOBOUCTBOTO HA dJOH,Hﬂ H Ca IIoJImHcaIllH OT

HETroBO HMC OT:

19



B0 Bearapua O0]1 yo. “Xpueto Benmen” Ne |8
CHeTORONITEIH i KUHCYIITUHTH 1000 Codua / Brarapua
Ten. / ake: + 359 2 980 5600

+3592980 6777
E-mail: hdof@idatacom bg

o

PLKOBOACTBOTO

HA JIO6POBOJIEH ITEHCHOHEH @OH1 CBIJIACHE
Coouns

O/IMTOPCKH JIOKJAJT
OTFOBDPHOCTI-I HA PbROBOACTBOTO H OQHTOPHTE

M3pbpimxme oaut Ha OTycTta Ha HCTHHTC akTHBH Ha JoOpososcH llcHcnoncH ®onj
Cernacue xeMm 31.12.2004 romuma, xakto u na Otyera 3a NpoOMeHUTE B pa3Mepa Ha
HETHUTE aKTMBM 3a FOJMHATA, NPUKJIIOYBama Toraea. OTroBOPHOCTTA 3@ H3IOTBAHCTO HA
(¢uHAHCOBHTE OTYETH Ce€ HOCH OT PBLKOBOJACTBOTO Ha Qomaa. Hamara otrosoproct e ja
M3Pa3HM CTAHOBHUIIC N0 (HHAHCOBUTE OT4eTH HA 0a3ala Ha U3BbPIUCHUS OT HAC OAUT.

Bba3za 3a craHoBHIE

OcnhImecTRUXME OUTa B CHOTBETCTBHC ¢ MOKIYHAPOAHHTC CTAHAApPTH 3a OJUTHPAHE
(MCO), nybmukysann ot Mexnynapoauara denepanus na cuerosoaurtenute (IFAC). Te
M3IUCKBAT 1a INMaHHpaMec | OCBIICCTBHM OJlMTa TaKa, 4e ld HOJIYHYHM  HOCTaTbYHa
YBEPEHOCT, e BLB (\MHAHCOBHTE OTYETH ISAMA CBINECTBEHH TPEIIKH W mpormyckd. OuThT
BK/JIOYBA TIPEITICH, 4Ype3 CIOT TECTOBE, HA JOKAZATEIICTBEHUS MATEPHA], IOIKPEIs]
CYMHTE, ONOBECTeHH BLB (MHAHCOBHTE OTYeTH. OJUTHT BKIKOYBA CHIIO OIEHKA Ha
OpUIAraH|Te CYCTOBOJAHM I[PMHUMIA M HA CBINECTBEHHTE TPHOIUIHUTENIH OLEHKH,
HarnpareH OT PHKOBOJCTBOTO, KAKTO M OLCHKA Ha WAJIOCTHOTO LPCACTABAHC HA JAdHHMTE
BbB (DMHAHCOBHTE OTYETH. YOEImeHw cMe, 4e OJUTLT, KOWTO OChITIECTRUXME, HM JIaBa
JI0CTAThYHO OCHOBAHUA 3a (POPMHPAHE HA CTAHOBULLIETO HH,

Oauropeko MHeHHEe

Cnopen mac OMHAHCOBMTE OTYETH IdBAaT BAPHA W YeCTHA MpeJcTaBa 3a (HHAHCOBOTO
cnerodanue na Qgouna xeM 31.12.2004 roamHa, XKakTO M 3a [IPOMEHHWTE B pasMepd Ha
HCTHUTC AKTUBM 34 I'OJIMHATA, B CBLOTBETCTBHE ¢ MeX/yHapoHuTe CTaHIaApPTH 32
(bHUnaIcoBu OTYETH,

Codmus, 1 deppyapu 2005 1.
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