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1. OBUWA UHDOPMALIUA 3A OPYXECTBOTO

MeHCHOHHODCHIYpUTENHa KoMnaHuA “Chriacwe™Afl {(KomnaHuATa) e perMcTpupaHa KaTo
AKLUMOHEPHO OPYHECTEO B PErMCTbPA Ha TLPFrOBCKUTE ApyxecTsa Ha CodMACKK rpaickd ¢
no duvpmeHo geno Ne6897 or 1995 ron., per.1, Tom 290, crp.154 ¢ npeawmet Ha OeRHoCT
cb3flaBaHe, Pa3sBWTVE W YNpaBneHre Ha cbe.qoae 33 A0MBIHUTENHD NEHCUMOHHO OCUyDARAHE,
OCLWECTBABAHE HA ACTLMAHWTENHC NEHCHMOHHO OCUIYPABAHE, KAKTO W BCAKAKBW APYru
OEWHOCTY, NpAKC CBLP3aHM € AONBNHUTENHOTO REHCWOHHO OCHIYPABAHE, KOMTC He ca
3abpaHeHn Cke 3aKoH.

Kem 31.12.2015 roa. © akyMoHepHo ydvacThe oF 10 u Hap 10 Ha CTO OT kanuTana Ha
KoMnaHwATa e ¥Yeb DuHaHc XonguHr'All { aanoso ydactue 19.85%). OctaHanuTe akuMoHepH
ApwTexasaT nog 10 Ha CTO OT Kanutana Ha KoMnaHwaTa B T.4. vyeThpy nybnnuny dpyxecTes,
YWMTO aKUWM ce ThpryeaT Ha Bwnrapcka coHaosa Gopeca-Codwa (c obw paamep Ha yyacTieTo
24.58%), Apyry AeceT IpUuaMYEck NUua, percTpupadu no TwProBckuA 3akoH (¢ 0w pasmep
Ha yqacTreTo 55.37%) u neT cdbusnyeckn nuua (odu pazmep Ha yJactheto 0.08%).

OcHOBHMAT Kanuran Ha KomnanwAta e 8 pasmep Ha 10500 000 (peceT MwnuoHa u
NeTCTOTUH XWnnagu) neea, pasnpeaensd B 1050000 6pos GesHannuHM NOMMEHHW AKUMM C
Npaeo Ha rMag, ¢ HOMMHANHA CTOWHOCT 10 Neea BCAKA efHa.

MNOK . Cernacve’All e ¢ egHocTeNeHHa CUCTeMa Ha yrnpaopneHwe — CBBET Ha
avpekTopuTe B cbetaBe Muned Mapkoe — npeacegaten v uneHoBe - KameH Kones, lans
Topopoea, WMeaHka [lakeea M Adatonuid Benwukos. KomnaHwaTa ce NpeACTaBNABA CaMO



sagpHo oT MwhneH MapkoB — rRaeeH MINBAHWMTENEH AWPEKTOP W &4MH 0T ABamara
M3NBbNHKUTENHW AnpeKTopH — MBarka flanesa wnn AHatonin Bennykos.

UneHoseTe Ha CbheBeTa Ha gupektopute Ha MNOK “Crwrnacue” Afl He npuTexanarT, He ca
npuaobuBanu 1 He ca npexebpnany npes 2015 rof. akiMn HA APYHECTBOTO.

UneHoeeTe Ha CLRETA HA AMPEXTOPWTE HA KOMMNAHWATA, KAKTO A CEEPIAHY ¢ TAX AMLA
HE ca CHAKYBANK C APYXKECTBOTO LOrCOBOPW, KOWTC H3NW3aT o7 cBWyanHaTa My SEAHOCT Wnn
CHUWECTBEHO C& OTKROHABAT OT NalapHUTE YCNOBMWA.

KoMnaHvATa OCHILECTBABA MPEAMETA CM HA ASAHOCT KaTO YnpaenAapa chnejHvTe
NeHCHMOHHW (hOHA0BE:

Mpodpbecuonaned neHcuoHeH thoHa ,Cernacke’ (NN Cwriacue’)

YHWBepcaneH neHcuoHeH doHa Cornacue” (¥11d Cwrnacue”)

Hobposoned neHcuoHed dorg , Cernacne’ (ANP  Crxrnacue™}

B Komnasuara ce npunara [onumvka 3a Bb3HarpaXkgeHuaTa, DPYeTa B CHLOTBETCTBHE C
Hapepba Ne48 ra KomucusTa 3a cduwHadcoB Haasop ot 20.03.2013 rog. s3a kateropuwre
nepcoHan, nocodend B HeA. [puruunure 3a ¢opMWpaHe Ha BbaHarpaxgeHwATa Ha
obxeaHaTuTe oT MoNKTHKATa 33 BLIHAMPaXOSHWATA NALAE a8 HACOYEHH KbM:

« HacbpyaBaHe Ha GnaropasyMHOTO M eerTUBHO YNPaBReHWEe Ha pUcKa W He

CTMMYSMpaHe NOeMaHETO Ha PUCKOBE, HaABULLIABALLK NPUEMNNBOTO HUBO,
« CboCpa3assaHe KakTo ¢ Ou3Hec cTparervATa Ha KomnaHwaTa (nporpamu 3a
OERHOCTTa, nNpaBWna W NOMMTUKA) Taka W ¢ LEenuTe, USHHOCTHTE W

ABFOCPOMHUTE MHTERECH,

[

npeaswxaaHe Ha Mepku 3a n3bareare kOKGNWKT Ha MHTepecH,

#

cwobpaaABaHe C NPMHUWOKTE W boGpure NPAKTHKKA 33 23llATa WHTeReCcHTE Ha
OCHIypeHuTe NUa BLB ¢thoHAOBETE 32 BONMLAHUTERHC NEHCHOHHG CCUMyYpRBAHE,

ynpaennsaxn oT KoMnaHuATa.

florMTuKata no BBLIHarpaXAeHWATa Ha Komnanwsata e ofekT Ha nepuoguueH W
HE33BMCMM BLHILEH Npernef HAA-Manko BegHbX [OAMWHO OT WM € Y4acTHeTo Ha
CneunannawpaHata cnyxba 3a BbTpewleH koHTpon. [lpe3 wsmuxanara roguHa He e
KOHCTATMpaHa HeOBXoQMMOCT OT NPOMAHA N KOPEKLUMM M TaKUBA HE €A OCBLLECTBABAHH.

B MOK ,Cernacue"All e nsrpageHa CUCTEMA 33 yNpaBneHKe Ha WHHOpMAaLMOHHaTa
CUrYDHOCT Bb3 OCHOBA HAa WIMCKBAHMATA Ha mexayHapogeH cranaapT ISOAEC 27001:2013, 2a

KOETO € NONyYeH cepTwhHKaT ceg Npoueaypa Ha ceprudrKalioHeH OfuT.



2. NA3APHHW NO3MUMK HA NOK ,,CBIMACHE” ALl"

Kbm kpas Ha 2015r. AMUEH3IMpaHWTE W OQSWCTRAWW Ha OCWTYPUTENHWA nasap B
SbNrapus NeHCMOHHCOCUIYPUTENHK gpyxecTea ca 8. WisMeHeHWeTe Ha NasapHWTe MO3WUUMK Ha
KoMNaHWsTa e pes3ynTaT KaxkTo OT HacTbMWAUTE JaKkoHoAaTenHw npomedn npes asryct 2015
rog., TaKa W OT eheKTMBHOCTTA OT QSAHOCTTA Ha PErMOHANHUTE CTPYKTYPW, OT NogobpsBake Ha
KaYecTEOTO Mnpu OBCMYKBAHETO Ha YYacTHUUMTE B MEHCHOHHM doHgose Cobrnacue’, oT

aacuneaHe Ha pexnaMsara QeAaHoCcT U Ap.

Kem 31.12.2015 rog. ofwwAar Bpoid Ha yyacTHWUMTE BLE <hoHAoBETE 233
AOMLNHWTENHO MEHCHMOHHO OCWIypABaHe B cTpanata e 4 386 863 npu 4 281 099 ocurypeny
nmua kM 31.12.2014r. {ysenuuenve c 2.23%). NpeoBnagapalua Yact oT Tax, @ ¥MeHHo 3 504
316 gyl vnw (79.88%) yyacTeaT B YHMBEPCANHHUTE NEHCHOHHK doHpoee, 597 683 wnwu 13.62%
e TexHwsT Opoii B [oBpOBONHMTE neHcMOHHW ¢hoHAOBE, OPOAT Ha OCHIYpeHWTe B
npochecHoHani1Te [EHCMOHHKM doHaoee e 278 062 {6.34%), a BpPOAT HA y4YacTHWLMTE B
AON®ANC e 6 802 nn 0.16%.

TaGnuua Nei

AuHaMuka na 6pos ocurypeHi nuua Bbe (poHAoBe 33 ACNLAHUTENHO NEHCUOHHG
ocHurypsiBaHe 3a nepwoga 2014-2015 rog,

Bpo# Bpon Abc.mameHenne | OTH.W3MeHeHH
OCHIYPEeHH OCUIYPEeHHM 2015r./2014r. B | €2015/2014r. B
nMua 2014r. nwuua 2015r. 6p. %%

ane 503 542 597 683 +4 141 +0.70
anenc 6 402 6 802 + 400 +6.25
nno 269 486 278 062 +8 576 +3.18
yno 3421 669 3504 316 + B2 647 +2.42
Ofwo 4291 099 4 386 863 +95 764 +2.23

C Hait-BucoK abconioTeH pacrex npes 2015 rop. e GpoAT Ha ocurypeHure B
yHHBEpPCANHWTE NEHCUOHHA (hOHROBE — C 82 847 ayww wnu c 2.42% wu B npodrecHCoHanHuTe

* laHHWTE B AOKNEAA €A OT MHTEPHET CTpaHWLaTa Ha Komucwara 3a cuHaHCoR Hapaop (www.fsc.bg), or
(hUHEHCOBUTE OTHETK Ha KoMNaHWATA K HAMAT No HeoBxogumMoCT BpBaka ¢ Gbhetld PE3YRTATK.



NEHCMOHHW HOHA0BE — ¢bC § 576 ayww unu ¢ 3.18%. C Hail-BACOK NPOLEHT HapacTBa BpoAT Ha
YYaCTHULMTE B A0BPOBONHUTE NEHCMOHHEKM (POHACBE NO NPOCECHOHANHWN CXEMH (Anenc — c
6.25% unu cec 400 ayww.

Tabnuua Ne2

LunaMuka Ha GPOA OCHIYPeHH NKLA B NeHcHonHuTe doHacee ,Curnacne”
3a 2014-2015 rog.

bpon Bpow
AGC.u3MeHEHNE

dong |  OCHIypeHH OCUIYPEHH | 2015r./2014r, g | CTH-H3MeHEHHE

. ) 2015/2014r. e %

nvua 2014r. nwvua 2015r. 6p.

ane 52 005 50933 -1 072 -2.06
nno 40 483 41 011 + 528 +1.30
Yo 420412 418673 -1 739 -0.41
Obuwo 512 800 510 817 -2 283 -0.44

Kem 31.12.2015 roa. BpOAT Ha OCUrypeHuTe B NeHCUoHHWTE doHioBe ,Curnacve’ nuua
e 512 800, koeTo e HamaneHwne cnpaMo 31.12.2014 rod. cbc 145 unw ¢ 0.03% (npY pacTex Ha
6poR Ha OCMrypeHuTe nuaua obllo 33 OOMBJHWTENHWTE MNEHCUCHHW dhoHgoee C 2.23%).
OTHOCKTENHOTO HapacTBaHe Ha ocHrypeHute 8 JIMN® Crrnacue™ € No-HUCKo OT YBENNYEHHETO
Ha oBwms Gpoil Ha yUacTHULMTE B NPohecuoHanHUTE NEHCHOHHK poHAoBE B CTpaHaTa.

TeHASHLUMHMTE B MAMEHEHWeTO Ha YJacTBaLLMTe B NEHCUOHHUTE HOHACBE Lurnacue’
nvua 3a nepuoga 2002-2015 rog. & WIKKCTpUPaHa Ha Gur.1.

®ur.1.Hapactrane Ha GpoA Ha OCHIYpeHUTe MHLA B NEHCHOHHKUTE thonpoBe
“Cwrnacwe” 3a nepuoga 2002-2015 roa.
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YeenumueHueTo Ha ocurypeHuTe nuua ofuwo 3a aobposonHuTe neHcuoHHn droHaoBe €
6n1ao Ao ToRa Ha 6posT Ha ocurypeHwTe B NP Crrnacue’

KoM Kpas Ha vamWHanara rogvHa ofwwar pasmep Ha GanaHCoBMTE aKTUEM HA
DOMEAHATENHWATE NEHCHMOHHM ¢oHaoBe B cTpaHata € 8 393 814 xun ne, koeTo NpeqcTaensea
yeenwdeHve ¢ 1208 723 xun. ne wiM ¢ 14.77% cnpamo 31.12.2014 r. B cpaeHerne c 2014
req. BanaHcoBMTe aKTMBM Ha neHcwoHHWTe doHgose “Chrracwe” npel oT4eTHaTa roavHa
HapacTeaT ct¢ 151 429 xun. NB, HO C NC-BUCOK TeMi — 15.46% B CpaBHEHWe CbC CPEOHOTO 33
MHOYCTPMATA yeenudeHue U KM 31.12.2015 roa. esanuaat Ha 1 130 733 xun. ne.

OBWMUAT pasMep Ha HeTHWTe akTMeW B kpas Ha 2015 roa. Ha g[onbAHWTENHUTE
neHcMoHHW dhoHaoRe B cTpaHaTa Senexu pbeT oT 14.37% cnpsmo 2014 rog. u gocTura 9 337
982 xwn.nes. MedcuoHnnTe hoHpoee Curnacve” kbm 31.12.2015 rog. perucTpupar Man«o no-
MarnKko YBENWHEHWe Ha HeTHWTE akTheW - ¢ 13.24% cnpAMO NPeaXciHaTa roguHa u goctirar
1 107 S97 xun. ne.

M npes 2015 roa. obLo 3a NEHCMOHHUTE OHAOBE B CTPYKTYPATa HA HETHWATE aKTMBM
Hait-3HAYMTENEH OTHOCUTENEH AR 3aeMaT aKTMBATE HA YHMBEPCANHWTE NeHCMOHHW hoHR0BE
{82.06%), kaTo OTHOCMTENHOTO y4acTue Ha Teau ¢hoHOoBe pacTe 3a CMeTKa Ha HaMmaneHWeTo
Ha  OTHOCMTEAHWMA AAN HAa HETHWTE aKTWBK Ha [oDPOBGNHWTE W Ha npodecnoHanHuTe
neHcMoHHW oHgoBe. B cTpykTypata Ha YNpaBiABaHWTE HETHW NEHCHOHHW aKTMBW OF
KoMnaHWsaTa OTHOCHMTERHOTO 3HaueHwe Ha axtmawte B MMNG Cwnriacue’ npogbnkasa na e
BUCOKC, @ HETHWTE AKTWBW HA yHMBepcanHuA W golpoBoneH ¢hoHd — 33€MaT MO-HUCHLK
OTHOCMTENEH Osn B obwus obeM ynpaenABaHW aKTMBM B CPaBHEHWE C MACTOTO UM B

CTpyxTypaTa Ha obiwwA cGemM HETHW aKTHEW Ha NEHCWOHHWUTE thoHA0BE B CTPaHATA.

Tabnuua Ne3
OTHOCHTENeH OAN Ha HETHMTE aKTUBM NO BWAoBe hoHAoBe oOuo 3a nalapa W 3a
neHcuoHHuTe thonaocee ,,Curnacue” (B % )

Buwnose
wa KM Kbm KuMm Kbm

NEHCHOMHWU | 31122014 r. | 31.12.2014r.3a | 31.12.20M57r. | 31.12.2015 . 3a
thongose | O6wo 3a Ne | N®,Curnacwe | O6wpo 3a N® | NP, Curnacue”

Yno 81.30 79.26 82.06 B0.15

nn<e 9.31 14.18 8.90 1364

ane 9.28 6.56 8.4 6.21
ananc 0.1 - 0.1 -

Obuo 100.00 100.00 100.00 100.00

A



TeHgeHUMATA B M3MEHEHWeTO Ha HETHWTE AKTMBM Ha neHcuoHHuTe hoHpoBe,
ynpaenssann ot NMOK Chrnacwe” Afl, 3a nepnopa 2002-2015 ron. e nokaaaHa Ha ¢wr.2.

®ur.2. HapacTeaHe Ha HETHWTE aKTMBM Ha NeHcHohHMTEe hoHaoBe “Chrnacue”
3a nepMoaa 2002-2015 roa.(xun.ns)
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M npes 2015 rog. NEHCHOHHWAT Na3ap ce XapaKTEpU3MPa C BUCOKA KOHLEHTPaLWS, KaTo
NpogEMmKaBa TEHAEeHUMATa 3a NOCTENEHHOTO A orpaHuvaeaHe. MMOK “Cwrnacve” Al ocrasa
€AHO OT AOMUHMpPALLMTE HA NEHCWOHHWA Na3ap YETMPH REHCUOHHOOCUIYPUTENHW apyxecTsa. B
kpad Ha 2015 r. KOMNaHWATA HaManfABa KakTo Na3apHKA CHM AN, W3MepeH Ha 6a3a oCUrypeHu
nuua of 11,95% Ha 11.64%, Taka W NasapH1A cn gan Ha 6asa HeTHW aktuew ot 11,98% Ha
14,87%. O6wo 2a nepwoga 2005-2015 r. B pesynraT Ha OQUHamMMKaTa Ha ynpasnsABaHWTe
NEHCHOHHY 3KTMBM W M3aMeHeHweTo Ha GpoA Ha yvacTHWUWTE B NEHCWMOHHMTe ¢OHR0BE
,Crrnacue” B cpasHeHMe ¢ NMPOMEHMTE Ha TE3W NOKaIaTenMn 3a NEHCWOHHATa WHAYCTPWA KaTo
USF0, NasapHWA ASA Ha ynpaBnasaHvTe oT KomnaHuaTta goxaose 3a nepuoga 2005-2015 rog,

CE WIMEHA B NONOXMTENHAa nocoka {Tadbnuua Ned).



Tatnuua Ned

Nazapex Asn Ha NeHCHOHHWTE hoHgose ,Curnacue”

3a nepuopa 2005-2015roa.(B %)

OTH.MIM.
Noasatend | 2005c. |2008r. |2007r. |2008r. |2008r. [2010r. |2014r. | 2012r. | 2013r. | 2014r. | 2015, 201572005
NPOUSHTH
nyHKTa
Mo paamep HA
HETHUTS 083 | 1071 |108t | 1501 [11.19 11,76 | 1184 | 1203 | 1214 | 1198 | 1187 0,11
dKTHBH
Mo BpoH Ha
ocaryperure | 1127 | 1136 | 11,77 | 1191 |1208 |1244 [1237 | 1233 | 1225 | 1185 | 1164 034
nHua

3. YNPABNEHWE HA CPEACTBATA HA OCUIYPEHWTE NIHLUA

Cpeacteata Ha NEHCWMOHHWTE oHaoBE Jorrnacue” ce WHBECTHPRaT NDW crnasBaHe
NPUMHLUMMAMTE Ha HAAEMAHOCT, NHWKBUAHOCT W aveepcudMkauma Ha noproedna. Te ce
WHBEcTHpaT B paspelleHwTe oT Kogekca 3a coUWarnHO OCHIYpABAHE WHCTPYMEHTW, npw
£NasBaHe Ha NPEABMAEHHTE MHBECTULIMOHHM OrpaHU4eHHA U 3abpaxn.

OCHOBHMTE HLENW Ha NpoBRexnaHata oOT KOMNaHWSTa WHBECTUUWOHHA NOMWTUEE B
ynpaenaBaruTe OHAOBE 33 AOMBLAHWTENHO J3ALIKMTENHC NEHCWOHHO OCHIYpABaHe &
3anasBaHe W PEanHo HapacTRaHe Ha HaTpynaHWTe CPEACTBA B MHAWBUAYaNHATE NapT4an Ha
NMLATA NPU NOEMAaHE HAa YMEPEHO BACOK PUCK B BBArocpoqeH nnad. Llen npu wHeecTHpaHe
akTuenTe Ha [MN® ,Curnacve” e HapacTeaHe CTCOHHOCTTA Ha HartpynaHuTe cpeactea no
WHOMBWIYASHATE OCMIYPUTENHM MapTWAM Ha YYaCTHUUMTE B Hero W nocturaHe Ha
EL3BPAlLAEMOCT, NPeBULIARALLA CPEAHOAPUTMETUUHETA CTOAHOCT Ha UHDNAUMATA, obaseHa oT
HCW 2a nocnegHuTa TpK KANeHAAPHK roQWHY NSH YMEPEHD HABO Ha pUCK.

O6woe 3a nepwoga 01.04.2002 roa. - 31122015 rop. HoOMMHANHaTA® M peanHa
sbaspallaemoctT! OT ynpaereHueTo Ha aktvente Ha YTO JoBFnacne® ca NonoMWTENHW

BEMWMMHN — HOMWHANHATA BbaBpalLaemocT e 5.90%, a peanHara Bb3spallaeMocT e 2.24%.

¥ HoMMHANHaTa [OXOAHOCT 3@ NEPUOAA € W3YMCIIEHa KaTO CPEAHOMETPMuHA BEBnW4wHa Ha Gasa Ha
nyGAMKyBaHaTa rogMIIRA SOXOAHOCT HA WHTEPHET CTpaHMuaTa Ha KomucuaTa 33 (OWHEHCOB HaZ3op |
www. fsc bg).

T PeanHaTa AOXCAHOCT € W3MWCAEHA CBrRAacHO M3MCKBAEHWATA KbM PEKNAMHUTE W NMCMEHWTE
MHOPMALUADHHA MaTEPWaNK Ha NEHCHOHHNTE (DOHACEE M Ha NEHCHOHHOOCHIYPHTENHUWTE APYXECTRA Ha
KoMuCHATA 3a tbuHadceB Hansop. {www.fsc.ba)



O6wp a3a nepuwopga 01.01.2002 rop. - 31.12.2015 rog. HOMMHaNHaTa W peanda
Bb3gpawaemocT o7 ynpaBneHweto Ha aktweute Ha MNP Cernacke” ca NONOXWUTENHW
BENMYMHA — HOMWHANHATA Bb3BpawaemMocT e 5.62%, a peanHara eb3spawaemoct e 1.63%.

Qowp 3a nepuoga 01.01.2002 ron. - 31.12.2014 roa. HomuHanHata SOX0QHOCT M
peanHaTa BLIBPAILAEMOCT OT YNpaeneHWweTo Ha axtweute #Ha [MNP  Cernacwe’ ca
NONCKWTENHH BENMWMWHKM — HOMWHaiHaTa sovIspawaemoct € 5H05%, a peanwara
BL3BpawaemocT & 1.08%.

3a nepwoaa OT BLBEEXAAHETC HA EXEAHBBHOTO ONPEAENAHE HA CTOWHOLT HA eAKMH AAN
400 ¥KpaA Ha nocnegHarta otdeTHa rogwHa (01.07.2004 rog.- 31.12.2015 roa.) HomuHanHata v
pearnHara g40oX04HOCT Ha AONBIHHTENHUTE NEHCUOHHK thoHgoee Cernacue’ta, XakTo creasa:

HOMMWHAMHA ADXOSHOLT | PEANHA JOXOAHOCT 32
aanepwona 01.07.2004 - | nepwopa 01.07.2004 -
31.12.2015 31.12.2015
¥MN& Cornacue 481% 0.83%
nne
Coraacue 4.64% 0.67%
Ane
Cornacue 4.47% 0.51%

Mpesz 2015 rog. NpOALM¥M NPOUSCET RO NPEecTPYKTYpUpaHe Ha WHBECTHUWOHHWTES
nopTheinu Ha PoKAOBETE 3@ AOMBENHUTENHO NEHCHOHHO OCHIYPABaHe, ynpasnseaHK oT MOK
“Cwrnacue” Afl, c uen nocTuraHe Ha no-gobpa GanaHCcUpaHOCT MeXay OYaKBaHaTa ACXDAHOCT
M CTENEeH Ha NoeT puck. B peayATaT Ha Tasw NonuTWKa ynpaeBnAsaHuTe akTWBW NpogbLNXMxa aa
YBENWYABAT CTOWHOCTTA CHW. ilocTArHaTaTa Jo¥CAHOCT HA NeHCHMoHHWTe hoHpoee,

ynpaenseaHy ot NOK ,Cernacwe”All, 3a 2002-2015 roa. e nokasaHa rpacwyHo Ha Dur.3.

@®ur.3. JloxogHocT Ha NeHcUoHHWTe thonaose , Cbrnacue” sa 2002-2015 rog.
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Mpy WHBECTUPAHETD Ha CpedcTBaTta Ha neHcMoHHWTe hoHgoee Crrinacue’ ce npasu
aHanM3 M OLEHKa Ha nNalapHWA DWUCK, CBbp3aH ¢ WVHBECTHUMM 8 akuwk, ofnurauwy u
MHBECTULIMOHHW WMOTHW, KaTo ce cbbniopaesat npouepypuTe 3a HaBnwgeHwe, MIMeppaHe W
YNpaBNeHUe Ha pycka, CBbp3aH ¢ MHBecTMUMWTE Ha $oHaa. Mpw uHBecTWUMA B BaHkoswW
AEN03UTH U LUEHHW KHWKa He ce B3ema No0 BHAMAHWE £AWHCTBEHO XPEfWTHWA PENTHHM Ha
DaHKaTa MMM eMUTeHTa, a Ce& NpPaBy Ka4ecTBeH W KONW4ecTBeH MWHAHCOB aHanw: no
OnNpeasneHn KpUTEPKUA.

Mpes 2015 rog. KOHIOHKTYpaTa Ha NOBEYETO KanuTanoseu nasapw Ge HM3xopAwa kato De
NPUAPYKEHA CbC 3HaYMTENHA BOMATWUNHOCT Ha UEHWTe Ha TbpryBaHwuTe chitHancosm axTued. B
CTPYKTYPHO OTHOLIEHWE MHBecTMLMWTE C pukcupaHa poxoaHocT (oOnuraumm v GaHkosw
AenosuT} NpoabkMxa ga OoMuHMpar W ga 6baar npuoputeT B usbpaHaTa WHBECTWLMOHHA
crpaterwa. Mo-gobpara aueepcaduKalKs NOBUWARA BEPOATHOCTTA 33 CHWXABAHE HA HWBaTa
Ha pwck B noprdednuTe Ha ynpaenasaHwWTe GoHaoee, 0cobDeHo B CPEAHOCPOYEH W

Asnrocpoded nepuod. (TabGnuua Ne 5)

TaGnuua Ne5

CTaHaapTHO OTKNOHEHHe W KoetbuumeHT Ha lllapn 3a nencuoHHMTe hoHZOBE
JChrnacue”

2005 | 2006 | 2007 2008 2002 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015

MNoxaszatenwu
FoA.- roAa. ron rog. roq. rog. ron. ron. rog. FoA. 04,

CTaHgapTHO

ODTKNOHEHHWE
ane 277% | 3,85% | 7.968% | 12,10% | 9.74% | 4,91% | 521% | 4.05% | 9,15% | 8,98% | 9.62%




ne 305% | 4,17% | 6,65% | 8,85% | 554% } 4,08% | 467% | 3,42% | 837% | 7.43% | 6,73%
Yo 329% | 3,89% | 6,07% | 7.74% | 4,71% | 2,61% | 3.05% | 1,73% | 3,54% | 3,74% | 3,69%
KoedmumneHT
Ha Lllapn
ane 2,29 324 1,69 - 0,55 0,93 0,38 2,21 0.73 0,36 062
nne 207 3,31 2,02 - 1,06 | 1,10 | 0,31 201 | 0,81 073 | 083
Vo 1,85 316 | 1,89 - 169 | 2,14 - 592 | 1,32 | 184 | 129

*KoeduunedT Ha Wapn He ce NOCOYRa, KOMATO NOCTUMHATaTE HOMWHANHA AOXOOHOCT & NG-BMCOKE OT

583PHCI€DBETB AOXGOHOCT 3a CeOTBETHATA MOAKWHE.

4, PUHAHCOBO CBCTOAHME HA NOK "CBIMACUE"ALN

KM 31.12.2015 rof. oOLWKAT pasMep Ha ApuxcguTe Ha KomnanuAata e 30 901 xun. ne T.e.
¢ 34.43% noeeue B cpaBHeHue ¢ 2014 rog. [Npvxogute HaA KomnaHuATta ce hopMUpaT oT
NpUXCAK OT TAKCH M YAPLKKM OT YNPaBNEeHWETO Ha JOMLNHWTENHUTE NeHCUOHHW doHAoEBE,
GHHAHCOBK NpUXCan, NPUMXOAW OT MHEECTUPAHE HA CNELUANUSMPAHNTE PE3EDPBH N NPUXCAW OT

ynpasneHne Ha cobcTeeHH cpeacTea.
PasMepbT Ha NpUXoaWMTe NO IPYNM M OTHOCUTENHOTO MM paanpefeneHue B oblywuTe

NpUX0aM Ca, KaKTo Cnepea:
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Bannpwon < [Cyma(ounne)|gan & oBumre
e | e wconm (s%)
l ﬂpﬁxd.qu OT TAKCH W ynhbmxm BTU. 17 444 | -56.-45 |
OT ¥YNo 14 706 47.59
Ot NNe 2 306 7.48
OT ano 432 1.40
If. Mpuxoay or ynpaeneHve Ha cobcTeeHn cpeacTea 3004 9.72
Il MpuxooW oT MHBECTUPAHE HA CReUManUanpaHu 3 453 118
peaepsu
IV.Ocsobogenn pelepBw 3a rapaHTpaHe Ha 7 000 22 65
MUHHMAanNHaTa JOXOAHOCT
06wwo npuxogu 30 91 100.00

MpWxoguTe OT TaKCK W YAPBLXKN, BLanusan va 17 444 xwn.ne, ca ¢ 13.73% noseye B
cpaBHeHWe ¢ paBHUWeTe Mm npes 2014 rog. v ca ¢ HaW-ronAMo OTHOCKTENHO Terno (556.45%)
oT ofwwTe npuxogw Ha KomnaHusaTa. Halk-ronAM npyMHoC 3a TeXHUA PacTexX v ¢ HAW-TONAM AAnN
oT obuwmte npuxogu ( 47.59%) ca Team ot YN «Cwrnacwer — 14 706 xun. ne. Takcute v
YVAPLMKATE COT ynpaenAeaHWTe npodecuoHaned W AobpoBoneH REHCHOHHW doKAoRe ca
CBOTBETHO 2 308 xwn. nB (7.46%) v 432 xun. ne {1.40%).

MpwxoauTe OT ynpaeneHwe Ha cobcTeeHn cpeacTea Ha KomnadwAaTta npea 2015 . ca e
paarep Ha 3 004 »mn. ne, npeactaenaeat 9.72% oT ofwwTe npuxogw U ca ¢ 26.78% nop
paBHULLETC MM 3a NpeaxogHaTa foguHa. MaMexay Tesn Npuxodu ¢ Hai-ronsM oTHocKTeneH
AAN B 06uMTe npuxoan (5,38%) ca NpUXoOWUTE OT CNEPAUMK © LUEeHHK KHwka — 1 662 xun. ns.
MNpuxoauTe ©OT onepauuK ¢ YyWAecTpanHa sanyta ca 21 xun.ne 1.e. ¢ Han 90% noeeve B
cpaeHeHwe ¢ 2014 rog. MpuxoguTe OT NWXEM M OT ASAOBO YYACcTWE CbCTABNABAT OTHOCKTENHO
mantk ot obwute npuxogu (3,61%), Ho kato obWwa cyMa odepTasaT HapacTBaHe c¢be 71.68%.
Tosa e pesynTaT KakTo OT YBEeNHYSHWETO Ha NPUXOANTE OT AUBMASHTH oT 453 xun. ne 3a 2014
rog. Ha 757 xun. ne vni ¢ 57,11%, Taka W 0T HapacTBaHeTC HA NPUXCAWTE OT NUXBA - C Hag
82,23% {oT 197 xun. ne Ha 359 xun. ne). [lpyrate npuxoan Hamanaeat B afCONOTeH paavep ¢
227 »n. nB wiK ¢ 52,55 %.

MpuxoauTe OT VHBECTUPAaHE Ha cneunanuIvpanuTe peaepen ca 3 453 xun ne (2,62%
HamaneHwe B cpasHeHme ¢ 2014 rog.) w npeacraenssat 11.18% ot ofwMTe npuxoan kaTo

65,30% oT TAX Ca NpUXogW OT CNEPALUMA C LeHHW KHUXa,
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FaszxogswTe 3a gefHocTtra ¥xbm 31.12.2015 roa. pbanuaat Ha 26 740 xunne. Te. ¢
33.59% noBe4ye B cpaBHeHMe C ApeAxcgHarta rogwda. PasnpegeneHWeTo Ha Taau cyMa no

OToEeNnHHW rPYNK paaxoow e, KaKTo cRensa:

. 7 R | OTHocuTenen
Bagpaxon - - [Cyma(xun.nie)|asn B oSuwre
|. Pasxoaw no MKOHOMWYECKH enemMeHTy — obwe, B
9419 3522
T
Paaxoau 3a maTepyanu 173 0.65
PaaxogW 3a BbHLWHKY yCnyry 5706 21.34
Paaxogw 3a aMopTUsauum 223 0.83
Paaxogw 33 Bb3HarpaxaeHnsa 2 489 9.34
Paaxcawn 3a cCUrypoekM 458 1.72
DRoyri paaxoaM 358 1.34
1l. Pasxogw 3a ynpaeneHue Ha cofcTBeHu
6 022 22.52
cpeqcTea
lll. Paaxcaw 3a MHBECTUPAHE Ha
2 599 972
creuManmnavpaHuTe pe3epeu
IV.3ageneqy cneuvanuavpaHi pe3epen 8700 3254
Obuio pasxepu| 26 740 100.00

HamanaesaHeTo Ha pa3xcAWTe NO MKOHOMUYECKH eneMeHTh ¢ 456 xun. ne whin ¢ 4,62%
ce Npefonpenenn rMaBHo OT NO-HACKWTE PAIXOAK 33 BLHUWHA YCMYrd ¥ 33 8b3HAMPaMaeHus.
Paaxcpute 3a ynpaeneHue Ha cobcTBeHW CpeacTBa  HapacTsaT JyBCTBMTENHO nopagW
NOBULLABAHETO Ha PaIxXoaWTe NO ONepauk ¢ LeHHW kpka {cue 156,48%).

3a 2015 ron. MANNATEHWTE BbIHArPaXASHWA W pa3axoiuTe 3a COUMANHC OCUrypABaHe
Ha yneHoeeTe Ha CwBeTa Ha QWPEKTOpUTE Bb3NW3aT Ha 288 xvn. n..

PeaepauTe 3a rapaHTMpaHe Ha MMHWMANHaTa goxoaHocT ca ¢ 1700 xun. B RO-BWCOKK

oT Tean npe3 2014 roa. w gocturat 22 000 xun. nB Np¥ MUHAMANHO W3MCKYEMO DaBHWWE B

pasmep Ha 11 307 xun.ne.
Tekywuat cuHaHcoB pesyntaTt Ha 10K “Cuwrnacue” Al 3a oTyeTHaTa rofwHa e

nevanGa B pasmep Ha 3 818 xwn. ne.
3MeHEHVWeTD Ha OCHOBHW MOKa3laTenu 3a ¢WHaHCOB aHanws 3aa nepwoga 2005-2015

rog. € nokasaHo B TaGnuua Ne6.
12



Tabnuua Ne6
Auxamuka Ha noka3zarenu 3a caMHaHCcoOB aHanua*

2005

2008 r;

2007 T.

2008 1.

2009 1.

52-1-1111-]'.:

P

2012 r.

2M3r.

2014 r.

2015 1.

NuxesaHoCT

Obwa
MHKBHAHOCT

6.2

7.15

1.29

31

2.83

2.05

2.08

3.30

1.32

1.23

2.70

AbcomoTHa
NHKBANEOCT

279

1.83

056

2.33

1.53

1,06

0.50

1.16

0.71

0.74

1.21

ErthexTHBHOCT

EcheTHBHOCT Ha
PE3XOSUTE

1.01

1.06

1.07

1.11

0.96

1.06

1.08

1.08

1.13

PexHTabunHocT

PeHTabunHocT
Ha coOCTEEHUR
KandTan

0.38%

3.82%

6.26%

11.28%

-4.12%

0.35%

7.09%

7.32%

11.15%

17.29%

18.58%

PexTaBunroct
Ha AKTHBHMTE

0.35%

2.63%

3.62%

7.66%

-2.53%

0.18%

4.08%

3.66%

4.54%

5.76%

8.81%

PektabunHocT
Ha NACHBHTE

3.13%

8.49%

8.58%

23.85%

-8.82%

0,40%

9.61%

7.34%

7.87%

11.10%

16.35%

* DHHAHCORATE NOK33ETENM C8 MAYACAEHA NO CNEAHWA HAUHH:
-O6iya NMKBMAHOCT — TEKYLLIW SKTHBM-PA3XoAMTE 33 6uag1UW NEPUOAN/ TEKYILMTE NACHBM-NPYX0IM 3a
Braewm nepuogy

-aficonoTHa NMKBMAHOCT — NApHYHW CPEACTBATEKYLLW NECABV-NPUX0AN 3a Buaewm meprogu

-ePEKTMBHOCT Ha pa3axognTe — 0DLWLW NpUXOgW/otLIM pasxoan
- peHTabunrHocTt Ha cobcTeeHKs KanuTan — HeTHa nevanta wnu aarybalcobcTReH KanuTan
- PEHTaGANHOCT Ha AKTHEKMTE — HeTHa nevanSa unu 3arybafcymara Ha akTusa
- peHTabKNHOCT HA NACHENTE — HeTHa nedvanba WnK 3aryba /cyMa Ha nacwea-cobCTEEHWA KanuTan

llaHHuTe 38 M3MEHeHWeTO Ha nokasaTenuTe 3a IMHAHCOB aHanua OT ropHarta Tabnuua
cCanaeTencTeaT 3a obLia NoONGKWTenHa TeHOEHUMA B PABHYLLIATE HA NO-rONAMATA YacT OT TAX
npea nocneaHuTe net roguHu. VISMEHEHWeTO Ha noKalaTenuTe 3a MUKBMAHOCT OTpasABaT
W3NpeBapBaL|oTO HAPACTBaHE HA TEKYLUMTE NAcWBY B CPABHEHWE C TEKYLIMTE aKTWBW. BaxHo e

Aa ce oThenexM nNONOKMTENHOTO W3MEHEeHWe Ha peHTabunHOCTTa, wsuvcneHa Ha 6Baza

cobGcTeeH xanwTan v Ha Ba3a aKkTMBW, BCAEACTBME Ha

PeHTabunHocTTa Ha nacMeMTE 3anasea BUCOKC PaBHHLLE NPW YBENHYaBaHe Ha 3aaenieHWTe 3a
rapaHTupaHe Ha MHUHMManHa ZOXOOHOCT pe3epeM ¢ 525 nNpoueHTHW NYHKTa B CpaBHeHWe ¢

paBHULWETO UM 33 2014 roguHa.

HapacTHanata HeTHa neuanba,



MponcpuwaTta cobcTeeH kanwtan {kanuranosa baza)/MuEMManseH paswep Ha KanuTana
KbM Kpas Ha 2015 rop. e 3.888 npw HopMaTWBHO OnpedeneHo pasHiwe 0,5, a ChOTHOLEHWETG
Mexay NUKBWAHWTE cpegcTBa Ha KoMnaHvwaTa W HeWHUTE Tekyllw 3agbixeHus e 1.878 npw
HOPMATHEHO PaBHUILE eAUHLLA.

Kbem 31.12. 2015 r.  paGoTewwnre no Tpyaoe porosop 3a OCK “Cwrnacue™Af]l ca 153

JyoBeka.

PasexwTHeTo Ha KomnaHwata npea 2015 roa. we ApogbrsM Aa ce OChWEecTBABa B CUITHD
AVHAMWYHA nazapHa cpena, obycnoseHa HaW-Bede OT CYAKBAHUATA 32 MPOMEHK B
ASHCUMCHHOGCUTYPUTENHOTO  3akOoHOZATencTBo B TM. W B JONBMHATENHOTO  MEHCUMOHHO
ocvrypsABaHe. 3aToBa M OCHOBEH aKUEHT We OGbae CRoeBpeMeHHOTO NPUMBEXIaHe Ha AeWHoCTTa
B CbOTBETCTEME C HACTLMANIMTE NPOMEHN B PEMNYNATOPHO-HAA3OPHNA pexvM. BaxHn napameTpu
Ha cpeaara LWe OCTaHAaT 3acKIBallaTa ce KOHKYPEeHLMA W NpUckLaTa Ha HaHCcoBMTE Nasapy

BONATUNHOCT.

MpuopuTeTH B AcHCCTTa Ha KomnaHuATa Le baar chiye Taka:

“ NpoAbMKaBaHe Ha aKTHBHWTE ABWCTBMA No nogodpsBaHe YNpaBneHWweTo Ha
PUCKE FIPM MHBECTUPAHETO Ha NEHCHMOHHWTE aKTUBK C Ornes CNTUMWSHPaHETO Ha
AOXOAHOCTTA;

< Cu3naeaHe Ha HeoOxogumnTe NPeAnocTaBkM W BbBewAaHe Ha codTyep 3a
ynpaeneH¥e Ha WHBECTMUMOHHMTE nAopTdenn Ha neHchoHHuTe IOHADBE
JLwrnacue’;

& noaullaBaHe KadecTBoTo Ha obcnyxBaHeTo M oboratRBaHe Ha OCHIYPWTENHATA
KYNTYpa Ha HACTOALLM U DSl OCHIYPEeHN RMLA YPes PA3BuTHe Ha NporpamuTe
3a warpaxgaHe Ha noANHOCT Ha YYacTHWUMTE B NEeHcWoHHWTe ¢oHpoBe
.Cbraacne”, KakTo M NOCPeACcTBOM OPraHWaupaHe Ha CPeLLK 338 KOHCYNTHPAHE Ha
paboTHOTO MACTO Ha NO-TOAEMK TDYNU OCUTYPEHW FMLA,

& npoBexaaHe HA TNPOAKTMBHA MAPKETWHIOBa MOMWTMKA NO OTHOWEHWe Ha
ynpaenAsaHuTe NEeHCWOHHW (DOHROBE, KATO aKTMBMTE Ha YHUBEPCANHWA
neHcuoHes (POHA WEe NpogBLMKaBaT fa 3asMaT Hal-BUCOK OTHOCHTENEeH JAn B
YNpasnsABaHMTE aKTHBW, aKTMBHC YNpaenexve Ha npoaakbuTe Ha OCUIYPHTEAHUW
NPoAYKTH Ha AOCPOBONEH NEHCHOHEH QoA B LIENEBN IPYNM APEANPHATHRA;
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< Pa3jwuvpaeaHe Ha MPeXaTa OT aKTWBHO paboTelu OCUIYPUTENHW NOCPEaHWUUM,
MHTEH3WDYLUMPaHe Ha OBYYEHWATA Ha OCUIYPUTENHWTE NOCPeaHULM W Npunarase
Ha MEPKHW 33 KOHTPON BbpXy paboTara um.

% OFHOBABaHE Ha ENEeKTPOHHATA CTPaHvua Ha KOMRaHWATA W NO-HATATBLIHO
noaoBbpAsaHe Ha NPEAOCTABAHITE SNEKTPOHHU YCNYri C orneq aKkTMBM3MpaHe Ha
KOMyHUKaUMaTa W nogobpAaBaHe WHHOPMUMPAHOCTTAa Ha Yy4YacTHWUWTE B

neHcuoHHKWTE dhoHgoee ,Chrracue™;

MuneH Mapkos

HMeanka [Janersa

ManwnHUTENEH AUpexTOp J /

Codua, 21 mapt 2016 1.

15



° GrantThornton

Cpaer Toparon GOA
Bra. YepHn ppex Mr 20, 1421 Codax
Va. [Tapackesa Hekoeay Nid, HHH0 Bapea

T (+3592) TAT 28 79, (+35052) 69 55 44
F (3392 980 46 24, (+ 33952 60 53 33
E office@gtulpars com

W wwew otbulpada.com

AOKAAA HA HE3ABHCHMMHA OANTOP

Ao: AKnHoHepHETE Ha
I[TOK . CbIAACHE” AA,
I'p. Codpusa

Aoxsas BPEPXY (PHHAHCOBHA OTYET

Hue wu3pbpruxMe OAMT Ha TpHAGKEHHA ppHaHcoR oT4eT Ha apywecrso IIOK
»wCBITAACHE” AA s 31 aexemepr 2015 1. BrArowBam 0T9eT 3a (PHHAHCOBOTO CHCTOAHHE
wbnt 31 aexemspu 2015 ., oTuer 3a MedaaDaTa MAK 3arf0aTa M ADJTHE BCCODXBATEH AOXOA,
OTHeT 33 NPOMeHHTe B COOCIBEHMA KATIHT2A, OTYCT 32 NpPOMEHHTE B [EHCHOHHO-
OCHITPHTEAHNTE Pe3epBy M OTYET 33 MaPHYHATE IIOTOLE 33 TOAMHATY, IPHKAIOYBAINA HA
TASH AATH, KAKTO H OGODINEIFOTC OIIOBECTABAHE H2 ChILECTBEHHTC CHETOBOAHH IOAMTHKH M
APYTATA MOACHHMTEAHA HHDOPMALIHA.

Omzosgpwocm na froxosodaneoms 3a EUNaioour omyen

PBKOBOACTBOTO & OTIOBOPHO 34 HI3TOTBAHETO H AOCTOBEPHOTO NPEACTABAHE HA TO3H
HHHAHCOB OTHET, B ChOTBETCTBHE € MeKAYHADOAHHTE CFaHAAPTH 32 (PHHIHCOBO OTHMTAHE,
npuern or EC 1 GbATapcKOTO 3aKOHOAATEACTEO M 32 TakaBa CHCTEMA 34 BETPEINEH KOHTPOA,
EAKBATO PBLEKOBOACTROTO ONPEAEAH KATO HEOOXOAHWMA 33 M3IOTBAHETO Ha (huHAHCOB OTHeT,
: KOMTO A3 HE CHABDHKA CHINECTBEHE OTHAOHEHHA, HEIABHCHMO AZAM TE €€ ABAKAT HA H3MAMA
HAH TPEMIKA,

Omeosoproom nag pdurmgpa

HatiraTa 0TTOBOPHOCT C& CBEWAA AO H3PAIABAHE HA OAHTOPCKO MHEHHE BBPXY TO3H (PHHAHCOB
OTver, OCHOBABANIO CE€ Ha HIBLpHIeHHMA OF Hac oawr. Hammar oasmt Oe npoeesen B
choTReTCTBHE © MeKAYHADOAHHTE OAMTOPCKH CTAHAAPTH. 1€3M CTAHAAPTH HAASTAT CIIAsBaHE
Ha eTUMHHTE HIFMCKBANUA, KAKTO M OAMTBT Ad DbAR JIAAENPAH i IFPCBEACH TaKa, 9¢ HHE A2 CE
yOEAMM B pa3yMHA CTENEH Hi CHITDHOCT AOKOAKO (DHHAHCOBMAT OTHMET HE ChABPEKA
CBHIIECTREHH OTKAOHCHHHA.

OsNTHT BEAIOYBA M3TBAHEGHHETO HA HPOHEAYPH € IEA IOAYYABAHE H3 OAHMTOPCKH
ACKAIATEACTBA OTHOCHO CYMHTE H OfICBECTABAHMATA, IPEACTABEHH BBE (DHHAHCOBAA OTIeT.
[abpanste NpoLEAYPH 33BUCAT OT HPEIEHKaTd HA OfMTOpd, BRAIOWHTEAHO OLICHKATA HA
PHCKOBETE OT CBIECTBCHH OTEAOHEHHA BB (DHMHAHCOIMA OTYET, HE3ABUCHMO AdAM TE C€
ABAMAT HA HIMAMA HAH Ha Tpeuika. [Ipy H3FbpUIBaHeETO A TE3H OLCHKH HA PHCKA OAMTOPET

PermcrpRpan oARTOD
waesr fra Dpaser Topemon Hecreprenmurea AT




° GrantThornton

BIEMa [0A BHUMSHHE CHCTEMaTa 33 BLIpeliel KOHIPOA, CEBpP3aHd € H3TOTBAHETO H
AOCTOBEDHOTO MpeACTaBAHe HA (DHHAHCOBMA OTYe! OT CTPaHA HA IPEAUPHATHETO, 32 Ad
paspaboTH OARTOPCKM MPOLIEAYPH, KOHTG Ca IOAXOARIIN TIPH TesH ODCTOATEACTRA, HO HE ©
leA H3PASABAHE Ha MHEHHE OTHOCHO eDeRTHBHOCTTA Ha CHCTEMATA 32 PHIPEIIEH KOHIPOA HA
npeanpusTHeTs. JAMTET ChINO Taka BKAMOWBA OHEHKA Ha YMECTHOCTTA HA IIPHAATRHHTE
CYCTOBOAHH [ICAHTHKH M PasyMHOCITA Ha NPHOAWSHIEAHHTE CYETOBOAHH OLICHKH,
HANPABEHH OT PHROBOACTBOTO, KAKTO H OLIEHKE HA [AAOCTHOTO MPEACTABIHE BBB thrHancoBMR
OTYET,

C‘-IHI‘&]’#IE, Y& HIBBPINEHHAT OT HAC CANT MpeACCTABH ACCTATRYHA H ITOATOAAIA Basa sa
H3PA3eHOTO OT HAC CAHTOPCRG MHEHHE,

Mreraie

Ilo mate MHeHWe (DMHAHCOBHAT OTYET A2Ba BAPHA M YECTHA Mpeactaka 2a (PHHAHCOROTO
cvcronsue Ha [TOK ,,CBTAACHIE” AA kb 31 ackenapu 2015 1., kakvo o 3a uHaHCOBHTe
PE3YATATE OT AeHHOCTTA M 33 IAPHYHHTE IIOTOLYL 33 TOARHATA, TDHKAFOYBAINA HA Ta3H AAT, B
chOTRETCTRHE ¢ MemayHapoanwTe CTaHAapTH 3a (pumancoro oryurane, mpuetd ot EC u
DBATAPCKOTO 33KOHOAATEACTEO.

AOKA2A BBPXY APYTH NPABHH H PEIYAATOPHM h3HCkBanusa — [osmuien sokaaa 3a
AeiiHoCTTA KoM 31 aewenepr 2015 ¢

Hue nperaesaxme TOAHIIHFA A0KsaA 3a sefinocria kb 31 sexeMspu 2015 r. Ha JIOK
+CBTAACHE” AA, xoiiro He e uact oF ¢puaancoBuk oruet. Heroputeckara Junancopa
uiPOPMALIHA, MPEACTABEHA B IOAHIIHHA AOKAZA 33 ACHHOCTTA, CLCTABEH OT PHKOBOACTBOTO,
CHOTBETCTBA B CHIIECTBEHHTE CH ACMEKTH HA (PHHAHCOBATa HHOPMAIMA, KOATO C¢ ChABDHE
BpB  (pUHAHCOBEA oTwer KbM 31 AcKeMBpH 2015 r, H3TOTBEH B CHOTBETCIBHE C
MesayHapossure cTaHAapTH 32 (unancoBo ovuutase, mpuet or EC u ObATAPCKOTO
3AKOHOAATEACTBO. (TOBUPHOCTTA 34 M3TOTBAHETO Hi TOAMIIMHA ACKASA 33 ACHHOCTTA Ce
HOCH OF PBKOBOACTROTO.

i A-p Mapnana Muxaiisona
Peractpupan 0AHTOP DTTORES

; a-p Tara Korouepa
frfdp oTroBopen 3a oAUTa

Yopapurea




TTOK | Cbrazcue™ AN
DHHAHCOB OTYET
31 aexemspu 2015 1.

OTdyer 32 q)HHaHCOBOTO ChCTOAHIE KbM 31 AEKEMBPH

AxraBH

Herexymnm akTasn

Crpass,ManIuay # ChOPbAKEHHA

HeMaTepuasHy akTHBH

VupecTHHONHET HMOTH

ABATocpouHH (PHHAICOBH aKIUBH

DiHaHCORH AKTHEH HA Pa3sOACHKEHHE 3a Mpoaaba
[lpeansaTenn cymMu

Orepoyved AAHBYHY AKTHBA

Q00 HETERYIH AKTHBH

Texkyna akTABR
MaTepHasnn 3amacn
Aemoaura

ToprosciH B3eMaHHA
BaemaHms OT cBBP3aHH AN
Apyru B3evannsg

INapu u MApHIHN EEBHBAACHTH
TexyIm akTHBH

OB6mo akTABAR

CBeTaBAA:

/Tarana Te a:a'r,.n"'

Aara: 21 mapr 2016 1.

/ap Ma}njﬁ J

Mapuii Aocrosos
¥opasrTea
I'parTt Topurou QOA -
Cnenmasn3Inpaso OAHTORE :- ;

IMoscHenuara KbM (PUHAHCOBHA OTYET OT CTP. 7 A0 cTp. (8 npeacTaBasBaT HEpasaeaHa

HACT OT HETO.

INoacaennae

RU= S R - W )

—_
o=

13
12
32
15
16

2015 2014
000 An ") aB
633 552

9 15
3295 3295
34 787 28 888
724 724

7 73

19 16
39514 33 563
2 2

74 1 966

34 35
024 833
831 1 (89

1 465 2 605
3330 6 530
42 844 40 093

apkos,

f ﬁ%nenaj’



IMOK |, Coraacue” AA 2

®uHaECOB OTYET
31 aerenppu 2015 1.
Oruer 3a puHAHCOBOTO ChcTOAHME KbM 31 AckeMBpH

(IIPOABAKEHIE)
IMoacrenne 2015 2014
VM az 000 aB

CoBCraeH KamuTas

AKITOHEPEH KaTTHTaA 171 10 500 10 500
Peseprn 19 T48 477
Hepasnpeseaera negaaba B 240 4 702
00mo cobCTBEH KANKMTAA 19 497 15 679
ITencnonHN pe3epru 18 22071 20 348
ITacken

Herexyinu nacueu

3aabaskeHHA MG (DHHAHCOB AH3ITHT 81 19 55
Orcpouenn AAHBYHH HACHBH 11 28 28
OB1IC HETEKYIITH EACHBE 47 83
Texyrmu macusn

Fpopasum 20 140 130
FleHCHOHHH B APYTH 334bAMEHHA KbM [I€PCOHAAA 21.2 1440 115
Jaapamenna no (GHHAHCOB AH3IHHT 8.1 3G 44
TBPTOBCKE 3aAbAKEHHA 23 733 B6G
Kparkocpodrn 3asbAseHHA KbM CEbP3AHM ANNA 3z 18 47
AAHPYHH 3aABAMEHHT 24 55 42
3aabAsKEeHHE IO PEHO CACAKH 14 - 2 636
Apyra saabaoKkeHBs 107 100
TeKyinn HACHBH 1229 3983
O01mo macasn 1276 4 066
O01mo cobcTren kanuYas, IEHCHOHHH pelepBH

M MTACHBH 42844 40093

o

CrecTaBma: T'iaped HINML

{Tarana 10, ¥ :‘j :
iaf - (“E
Aara: 21 mapr 2016 . : My *

LINACHE AR D
T

I'pant ToprTon OOA
CoenMasd3Apaso OANTD

INoAcHeHHATA KbM (PHHAHCOBHA OTYET OT CIP. 7 A0 CIp. 68 mpeacTapaAPaT HepasAeaHa
Y4ACT OT HETO.



IMOK ,,Ceraacue” AN 3
DHHAHCOB OTHET

31 aexenmpr 2015 1.

Ortver 32 meganbaTa UAM 3ary0aTa U APYTHA
BCEODXBATECH AOXOA 3d I'OAHHATA,
upHurarouBama Ha 31 aexeMBpu

Ioscuenue 2015 2014

000 B 0 an

ITpsxoal OT IEHCHOHHO-OCHIYPHTEAHA AeHHOCT 25 17 444 15338
AAMHEHHCTPATABHHE PA3XOAN 26 (9 419) (9 875)
Pe3syATaT 07 HEHCHOHHO OCHMIYPHTEAHA ACHROCT 3025 5 463
Tpomana Ha IEHCHOHMEH PE3CPBH, HETHO 13 {1 700) (5 300)

Tleuaabn/(3aryHH) T (PHHAHCOBH AKTHBM, OTIHTAHN
[0 CIIPABEAAHBA CTOMHOCT B levaabaTa HAl 3aryoara,

HETHO 27 {2 322) 2 366
3aryba OT HHBECTHUHOHHE HMOTH 7 {11) {11)
Paaxzoas 3a oOe3leHKa HA (DHHAHCOBH AKIMBH (31) (23)
Apyra npuxoAB 205 432
Apyri ¢punancoBH npaxoas/ (Paxosn}, HETHO 28 {5) 44
PesyATar 0T ACEHOCTTA 324 HEPHOAA IIPEAM AAHBIH 4 161 2971
Pasxoas 3a saibiiyd BBPXY AOX0AZ, HETHO 29 {343) (260}
Heten pe3yaTar 3a mepuoAa 3 818 2711

Aoxoa ma axkma

YopaeuTea -
I'paat Topuror OOA
CoenmasMiHpaHO CAHTOPCKO OP

MMoscuennara koM (pHHAHCOBHA OTYET OT CTp. 7 A0 cIp. 68 npescTapagsar Hepazaeana
YACT OT Hero.



TIOK | Coraacae” AN
Pppances oTdger

31 sexemppu 2015 1.

Oruer 32 IPOMEHUTE B COOCTBEHHA KAIIUTAA 32
rOAVHATA, MpHUKATOUBaINa Ha 31 AckemBpu

BcHUYKH CYMH Ca NPEACTABEHN B
‘000 An.

Caaso kbM 1 aayapu 2015 r.
[Mewaada 32 rosnyaTs

O6mo BceclXBATEN ADXOS 32
TOAMHATA

3aaendHe HA 3MKOHOBH PE3CPRH

Caapo kbM 31 sexemspn 2015 r.

BcHYKH CYMH Ca IPCACTARCHE B

‘000 am.

Casao xbM 1 anyapn 2014 1.

[Meyasba 3a roAHHEATA
Q6mo BeeoBXBaATEH AOXDA 34
TOAHHATA

JaserdHe Ha 3AKOHOBEH PEIEPBH

Caaso wbn 31 sexemppu 2014 1.

CheTaBHAL 4[

AxuMoHepeH Pesepan Hepaanpeaeaena OBwo cobeTBeR
KAIMTAA negasba K4OHTAA
10 500 477 4702 15 679
- - 3818 1818
- - 3818 3N
- 271 {271) -
10 504 48 8249 19 497
AxnRoHEpEH Pesepen  Hepaszopesesena  OBuio cobereen
KAIIATAA medasba EADHTAA
10 500 343 2125 12 968
- - 2711 2711
- - 27 2711
134 (134 -
10 500 417 A 15 679

JTatana Tjﬁéﬁonaﬁ

Aara; 21 mapr 20016 1.

[HorcHeHNsTA KbM (DHHAHCOBHA OTHET OT CTP. 7 A0 CTP. OB MpeacTaBAsBaT HepasseAHd
YaCT OT HETO.
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DHHAHCOB OTYET

31 aewenspu 2015T.

OrueT 32 TAPHYHUTE ITOTOLM 32 TOAHHATA,
npukAarogBama Ha 31 AekemBpH

[ToacHenue 20115 2014
0 ap M0 an

Onepatuena sefiBOCT

[lapuvHH HOCTBILACHHA OT HEHCHOHEH (GOHACBE 25 17 026 14944
Tlaammanus KoM neHcHOHHEH (POHAOBE 25 {160} {11%
TNocTbrnacHE 0T ThPTOBCKH KOHTPAIEHTH 1605 1037
Taanmasss KbM AOCTABYHITH {6 097) (6 014)
INaamasna KkpM HepcoHas W OCHTYPHTEAHH HHCTHTYIIHA {3 163} {3 374)
IMsamanms 33 saEsiy {256) (236)
Ilsamiasmg 3a AaHDbR BbPAY AOKOAR (359 (289)
ApPFTH mapH€EH IOTOLH OT OIIEPATHBHA ACHHOCT (3 {8)
Heten naputen ooToK OT ONEPATHBHA ACHHOCT 85 5937

HasecTUIMOMAA ACHHOCT

[Mpusobusane Ha MATEPHAAHN AKTHBI 5 {1009 (204)
Ipusobupare Ha (pHHAHCOBH AKTHBH 9 (32 774y (17003
[MocTenseHRs OT HPOAAKOA HA (DHHAHCOBH AKTHEE 9 21 552 9932
[Mosyuens AHZBH 852 763
MMoasyqeHH AHBHAEHTH 27 781 476
ApPyTH HapHIHH NOTOMH OT HHBECTHIHOHHH ASHHOCT - {11)
Heren napuyer NOTOK OT HHBECTHIHOAHA ACHHOCT {9 689) (6 049)
DHHABCOBA ACHHOCT

[Maarmaes 10 pUHAHCOB AH3BHT 8.1 (47) (68)
Heren napuucn oTok ot (prHANCOBA ACHHOCT (47) (60)
HeTra npoMARA B IAPA H HAPHIHH €KBHBAACHTH (1145) (172}
OTpEOATCAHH PAAYTHO-KyPCOBH PA3AHKH, HETHO 5 4 8
[lapH H NapsMiH eKBHBAACHTH B HAYAAOTO Ha TOAHHATA 2 605 I 2769
[Tapa u mapuuHE EKBW‘“ B KPAf HA TOAHHATA 16 1465(|f| 2605

CouoTanmA: P Trapen nsnmnrﬁaﬁ LHPel TN P,

/Tarana HQW _

Aara: 21 sapt 2016 1.

dapepuan cnrjﬂf'no CAHTOPCKH AODKAAA OT 25 mapr 2016 r

Ja-p Mapa Muxatisona/

Mapnii AntocTos0B
¥opasmtea
T'parr TopaTon O
CnenBEasH3aEPAHC OARTO

TloscHeErATa EbM PUHAHCOBHA OTHET OT CTP. 7 AC CTP. 68 MPEACTABAABAT HEPAsACAH2
YACT OT HETO.



[MTOK ,,Ceraacue”™ AA
PDEHAHCOR OTYET
31 sexemppu 2015 1.

Oruer 32 IPOMEHHTE B IIEHCHOHHO-OCUTYPUTCAHUTE
pe3epBH 34 FTOAMHATA, IIPUKAIOYBAINA Ha 31 AekemBpH

Bewaxn cymnm ca B *000 as. Peseps Peiepn Iloxmsuen [loxusmen Oo6mo
MHHHMAAHD MHEHHMAAHA HEHCHOHEH IeHCHOHEH DEeHCHMOHHO-
ADXOAHOCT  AOXOCAHOCT pe3sepe pe3epB  OCHIYDHTEAHH
Iriga ¥Ilo YIId AP pe3epsa
Casao kbm 1 anyapn 2014 r, 2 300 12 700 33 1 15 044
Hivenenne ua 0eHcHOHHO- 500 4 800 4 ) 5 304
OCHITPHTEAHHTE pescpry
Casro b 31 sexemspu 2 800 17 500 37 1 20 348
2014 r.
Havenenne Ha EHCHOHHG- 200 1 500 22 1 1723
CGCHIYDHTEAHHTE Pe3epBH
Casao enu 31 sexenspn 3000 19 000 59 © 2207
205 1. e
CrcraBun:

/Tartand {letposa/

Aara: 21 mapr 2016 r.

fap Mipy{n a' Muxaiiaopa/

Mapuii Anocroaon

Yopasurea
T'pant TopaTor BU | X
CIIEIIHH..-\HEHP&H DETUTRERD HJ

[Moacrennara KbM (PHHAHCOBHA OTHET OT CTP. 7 AC CTP. 6B npeacraBAtBaT HEPasACAHA

q9ACT OT BCTO.
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PraHAsCoB OTHeT

31 sexevspu 215 .

Iloscuenus kpMm deHaHCOBHH OTYET

1 Obma nadropManns

C Agera Ne 02/03.10.2000 r., masasen or AppskaBHaTa aTeHIHA 33 OCHITPHTEAEH HAA30D, CE AaRa
npapo Ha [lencHonmoocurypurteana xommasmd ,Crraacae” (TIOK |, Coraacue” AA wam
KomrnanuaTa) A2 H38BPIIBA ACHHOCT HO ACITBAHHTEAHD [TEHCHOHHC OCHTYP#BAHE.

KoMnaHHATA € BIIHCAHA B PETHCTBPA Ha THPrOBCKMTE spymectsa moa Ne 24506 no d.a. Ne 6897 or
1995 r. ¢ pemenne ua Codmiickn rpasciu cbs ¥ EMK 831284154 B Thpropexim permersp.
Kpaiiuugr cobemsennk ¢ Xavmumopt HMesecr AN

CeAZAMIIIETO U aApechT Ha yrpaBsexue Ha Komnmamuara e rp.Codpux, pafion Buapaxaane, Oya.
»Tosop Asexcanapor” 141.

[TOK ,,Coraacue” A/ € ¢ eAHOCTeneHHa CHCTeMa Ha ynpabaeHHe. CHBETHT HA AHPEKTODHTE € B
CBLTAB:
¢ Musen [eoprues Mapxos - [lpeacesares ma CovBeta Ha ampesTopuTe W lazsen
H2TbAHHTEACH AHPEKTOPD
» Kauen Hepanos Koaes — 9aen Ha ChBera Ha AHPEKTOpHTE
» lipauka Aanera lafisapasuaeBa — WaeH Ha CovBera HA AHDEKTOPHTE M W3IThAHHTEACH

AHPEKTOP

»  Apatoanit Meroames Bearmuxos - daen mz Covdera ma AHPEKTOPHTE H H3MBAHHTEAEH

AFPEKTOP

¢ Tasmna C‘De(:baHOBH TCI,&OPOBEI - 9seH Ha CobBera Ha AHPEKTOPHTC

APYCCIBOTO YUPABAABA H IIPEACTABASBA TPH NEHCHOHHY (POHAZ 32 AOHBAHKTEAHO HEHCHOHHO
ocurypssane — AoGposoaen, [Tpodecuonasen 1 YEuBEpCaseH.

TTOK ,,Coraacue” AA OTTOBapA MMYHIECTBEHO HPCA OCHTYDEHHTE AHIA 32 3aryDH, HaCTLIHAH B
PE3VATAT H2 HeAaODDOCBBECTHO H3TLAHCHHE Ha CBOHTE 3aABANEHHS [0 OTHOLICHHE Ha
[PEACTABABAHETO U yiipaBacHueTo Ha DoHaoBeTe.

KoummanHaTa rapaHTHpa H3TbAHEHHCTC HA 3AABAWCHHATI CH KoM OCHIYDEHHTE AHIA © KAIMTHTAAL H

AKTHBHTE CH.
{DOH,-_'LUBETE HPEBEH\'A‘E{T Ha KOMITAHHATA TAKCH H YAPBHEH OITPCACACHH CBIAACHO HPHBH;‘LHH[IBTE

HM.
Ocnonnu sausn 3a [TOK ,,Ceraacue” AA 3a 2015 r, 000 an
TIpuxoau OT YCAYTH, B T.H. 10 (hoHACBE: 17 444
VIO 14 706
pEgLE 2 300
AllD 432

AxTHABH 42 844



[MOK ,,Ceraacue’” AA, ]
Dumancor oTyeT
31 seremppu 2015 £

HEHCHOHHODCHITPHTE.&HE KOMITAHHA HMa CHEAFOYCHH AOTCBOPH CBhC CACAHHTE HHBECTHIHOHHH
NOCPCAHIILH:

s HHI Banx;

¢  HusecrDams AN

* Cocrere Keuepas Excapecbanx AA

AaavanT Kenntea IMapraepe AA

"Eaama Tpefanmr” AA

"EBpo - prmanc” AA

Lentpasna Kooneparasaa Banra AA

» I bprobeka Ganka Brkropus” EAA

"ABC Qunasc” AA (camo [TOK "Coraacue" AN)
¢ "Peas Oumanc” AA (camo TI0OK "Coraacee” AA)
»  "Apas He" AA

s  HI1"Ae Horo" EAA

» "Baaxaucka Koscyatantcxa Komnanus - MIT" EAA

banxa moneuntea Ha Konrappara e YauKpeanr Byatank AA,

O EHHTE AHIER MOTAT A2 ObA2T oOcav:xeHH B Haa 20 oducz s agata. Ja Kommapsusta
] cTp
paborar Has 6 682 ocurypuTeaHs HocpeAHMIE, KOHTO OGXBAILAT UAARTA TEPHTOPHA HA CTPAHATA.

Bpoar na ocurypennre amia puB Ponsopere, yapasassarn o [IOK Crraacne”AA e 510 617,
Bposa Ha nepconasa xpw 31.12.2015 1 e 154 aymm.

CoOCTBEHHK ¢ Hal-TOARM AfA B KaiaTaaz e ¥elh Ounanc Xoasnar AA, perncrpupanc 8 Buarapnn

AoGpoposer neucuonen thoma — , Chraacne”

AoBpopoaunsr nemcnonen Goss ,,Ceraacue” (AP “Ceraacie” man PoHABT”) € BIHCAH B
Perncrepa Ha (poHAOBETE 32 AOITBAHHTEAHO AODPOBOAHO HEHCHOHHO OCHTYPABAHE 1O d.a. No Ne

12370,/2000 r. nps Coduiicki IPasCKE CbA.

DOHABT € OTASAHC IOPHAHYECKO AHIE, KOETO C& IPEACTaBAfBA NPH B3AHMOOTHOLICHHATA CH C
Tperin anna o1 [TOK “Coraacue” AA (TIOK).

C pemenne Ne338-AlT®/25.08.2003 r. Komucuara 3a dpuraricos Has30p sasa Ha [TOK “Coraacue”
pasperuesne 3a yopasaenue Ha AIT® “Ceraacue™.

PoHABT € Ch3ABACH 32 HeOoIpeAcALH CPOK.

PoHABT He HOCH OTICBOpHOCT 33 3asbukeBHATa HA IIOK w 3a sarybmre ma ITOK, kosto 10
TIPEACTABASBA H FIIPABAABA.

AoGpoBosen mencuoned oua ,,CbraacHe” HIBFBPPIBA ASILAHHTEAHO AODPOBOANO NMEHCHOHHD
OCHITpABAHE 33 AMYHA AOLNBAHHTEANA A0DpOBOAHA meHCHA. [TOKDHTHTE OCAITPHTEAHH CAYYAH ca:



IMOK ,,.Coraacese™ AN g

Pusancos OT9eT
31 sexemepn 2015 1.

CIAPOCT, HHPAAHAHOCT H CMBPT. Bcesko (PH3WYECKO AHIE, HAPBPIIMAC 16 TOAMHH MOEe
ACDPOBOAHO Ad CE OCHTYPABA HAH Ad Obae OCHTYPARAHO,

TleacnosrrTe CREMH, KOHTO CE€ IIPeAAdTaT, i paapafio’reHH Ha NOpCABAPHTEAHO OI]IJEA&‘LEHH
OCHIYDIFTCARH BHOCKH.

OCHTYPHTEAHHTE BHOCKH 32 AODPOBOAHO OCHTYPABAHE MOFAT A2 OLAAT 32 CMETKA HA CAMOTO AHIE
H/HaH paboTosaTea 9/ HAH APYT OCHIYPHTEA.

O‘TAE;‘EHH‘I'E IMCHCHOHHATE CXeMHE €Al

- HHAHBHAYAAHZ NMEHCHOHHA CXEMA — HAa OCHOBATA HA CAHOKDATHH HAH HEPHOAHYHH BHOCKH 33
CHETEA Ha OCHITPEHOTC AHINCS

- EOQOACKTHRHA IIEHCHOHHA CHEMZ — HA OCHOBATZ HA SAHOKPATHH HAH OEPHFOARYHHE BHOCHKIT 34
CHMCTED Ha APYT OCHITPHTCA FLAH PEE'DTOMTGA;

,&OII'IJJUEHTC.-‘&HHTC MIEHCHH €4 MOMIIZHEHH M CPOYHH, 10 HSE!CIP Hi OCHIYDEHOTO AHIE, KaTO BHAA HA
IIeHCHATA H CPOKA Ha HEHHOTO MOAYYasaHE CC IIOCOYBAT B ICHCHOHHHAA AOQTCBOD NP H'pH,.-iOEIHBQHE
Ha [IpaBd HA ACTBAHHTCAHA IICHCHA-

IMaamntagmara ca moa (bopma'ra Ha:

- AOMMBAHHTEAHH MEHCHE 34 CTAPOCT H HHEAAHAHOCT,

- CAHOKPDATHO HAH DAZCPO9EHO EESMTASIIEHC HA CPCACTEATA MO HHAMBHAVAAHATA MAPTHAAL

- H3MAZUTAHE HA HACAEACTBEHA HCHCHA,

- CAHOKPATHO HAH pPa3CpOodMeHO H3IEAINIAHE HA HACACAHHIHIC HA OCTATHEERA OT CPEACTBATZ 110
HHAHBHAVAAHATA ITAPTHAL HA OCHITPCHHTE AHIEA FIAH NEHCHOHEPA.

Pasnepbt Ha AM9HATA HONHM3HEHA ACITbANATEAHA IEHCHA 33 CTAPOCT C& HIMHCAABA HA OCHOBATA HA:
-  HATPYIIAHHTE CPEACTBA M0 HHAMBHAFAAHATA [MAPTHAZ,

- TeXHHYECKHS AWXBEH NPOLEHT;

- DOHOMETPHYHH TaDAHIH.

l_lpano HA ACGITHAHHTEAHA HMEHCHHA MOMEE Aa CC HPHAOE}HE H Y9p€3 BHACHHE HA CAHOKPATHIH BHOCKH,
KATO TEXEHAT paiMep ce OHP&AE:&H Ha DazaTa Ha AKTHOCPCHKH PA3dCTH.

TexamdeckusT AHXBed OpPOLEHT M OHOMETPHMHHTE TAOAHIH C& OAODpPSBAT OT 3aMECTHHK
npeacesatea Ha Kovucwara 3a (pHHAHCOB HAs3Op, prroBoseml YipaBaenwe “OcHrypurescH
HaA30p~.

OCH[’}"pHTE;\HHﬂT &DI'DBOP ce HPCEP&TEBE B CACAHBTE CAYHRH:

- iTPH CMEBPT HA OCI'II'}"PIEHHE;

- KoTaTo DCHI}’PE:H'DTO AEIG lTPEXB'hp;\H B IIOA32 HA TPETO AHLE HAH APYT HEHCHOHCH Cl)DH.JL.
[FAAATA CYMA, HATPpYIAada B HETOBATA HHAHMBHATAAHA HapPTHAZ,

- [IpH H3TCTABHC HA HAAATA C‘_E’Iﬂa, HATPYIIAHA IO HETOBATd HHAHBHAYAAHA IIApTHAA.

AOXOAHOCTTA OT HHBECTHPAHETO Ha AKTHBHTE Ha AoBpososen mencnoner dous “Ceraacue” 2a
meproaa 30.12.2013 .- 30.12.2015 r. e 4.58% na roauinna Hasa (no aaunn ma KOH).



MINOK ,,Ceraacue’ AA 10

PCUEAECOB OTHeT

31 sexemspy 2015 £

Ocnosuu sansn 3a AII® ,,Chraacme” 3a 2015 1. ‘NG an
[MocrerHan BHOCKE OT OCHIYPEHH AHIIE IPE3 IEPHOAL 5764
Hanaatesn cyMm npes mepaosa {67
VADBDKAHH TAKCH 421)
Ao0x0a 32 painpeaeseHHe, B T.9. 4 640
Ha ocuryperure anua 4 315
Boyako akmusmn, B T.9. 69 263
Ha ocurypenn anna 68 866
3aApAKEHHA KbM OCHIYPEHNTE AHLIA, B T.9. 6 869
AbArocpounn 6 866
Il E€CHOHAACH IeHCHOHEH thona — ,,Crraacue™

Mpodecnonases mencuones posa “Coraacue” (TP “Ceraacue” uan ©Qomsa) e pmucan b
Perucripa 32 donsoBere 33 AOTIPAHHTEAHO 3AADAKHTEAHO MEHCHOHHO OCHTYpABAaHe Mo . A.
14061 /2000 1. npu Codmiickn TPAACKH ChA.

PoHABT € OTAEAHO FTOPHAMYECKO AHIE, KOETO Ce OPEACTABAABA IIPH B3AHMOOTHOIIEHHATA CH C
TpeTH anna of ITOK “Ceraacue’” AA (Komuannsra).

¢ peuwrenue MNe330-ITT1/25.08.2003 r Komuchara 3a HHAHCOR HaA30p e aasa Ha [IOK
“Cobraacuae”™ paspeinenne 3a ynpasacaue Ha [INP “Coraacie”.

(I)OH.-'.'I.'.E'T € Ch3sAaACH 34 HﬁOHPeAeAEH CPOK.

©oHABT He OTTOBapsA 32 3axbAKeHHATA Ha KoMiaEHATA W 3a 3aIyDH HACTBIHAN B pesyATar Ha
HelHE ACHCTBHA, KaKTO H 3a 3aIryOM OT AeHBOCTTA Ha KOMIAHHWSTA, KOATO IO HPEACTABARBA H
FIIpapAABA.

OcurypspaneTo ce OCBINECTBABA Ha 023aTA HA se(DHMHHPAHH OCHIYPHTEAHH BHOCKH, KOHTO Ca
H3IAAD 3a CMETKa Ha ocmryputeante. Ocurypssanero B [IT10 ¢ 3aspaonHTesno 3a Apmoa, KoHTO
padoTar B ycaosnara Ha I u 1T kaveropsa Tpya. Pasvepby By ce onpeaean B Koaekea 32 connasnoro
ocurypapare(KCO) xaro DpOneHT OT OCHIYPHTEAHHS A0x0A. Ja 2013 r. Te ca: 7 Ha c10 — 33 AMpaTs,
paboTenm npu ycaosHATa Ha | kaTeropus Tpya ¥ 12 Ha cTo — 2a AmNaTa, paboTerly OpH YCAOBHATA
Ha Il kaTeropur Tpya.

AOTBAHHTEAHOTO  33ABAKHTEAHO [EHCHOHHO oOcuIypseane ©Bbe PoHaa e 32  cpouma
npodpecHOHaARA [IEHCHA 3a paHHO nencHoHupaHe. [lpodiecHomasmara mescHs 32 panno
MEHCHOHHPAHE CE MOAYYaBa A0 MOMEHTA HA NPHACOHBAHE HA NMPABOC HA [IEHCHS 32 OCHIYPHTEALH
CTAX § BL3PACT Ho 9acT obpea or KCO.

[ToxkpuTHTE pHCKOBE Ca CTAPOCT H CMBPT.
Ocurypasantero 3 [II10 ce nspLpuma #bp3 OCHOBA HA ACTOBOD, CKANOHMCH MEMHAY ApmKecTBOTO H
OCHIFPEHHTE AHHA 33 TIaCTHE PBB ¢ossa — npu #300p Ha NpothecHOHAACHE ICHCHOHER oHA oT



[TOK ,,Coraacee” AA 11
DHHAHCOB OTIET

31 aeremspn 2015 1.

OCHIYPEHOTO AHILE, KAKTO H B PE3YATAT Ha CAYREOHO PAIPCACACHIE, OCBIUECTBEHO [0 HAMHH i
pes, onpesesesn oFf Haumonasnara aresnna 3a npuxosnTe H Koyurcrsra 3a prHancos HAAIOP.

Ocurypureanure AOTOBOPH ca Beacpouns.

Ocurypenure apma B npodecHonaseH NeHCHOHEH JOHA HMAT IIPaBo Ha CPOYHA TPOdECHOHAAHA
MeHCHA 33 paHHO OeHcunonupare. IlpodecHomasnmara meHcHs 32 PpaHHC [eHCHOHHp2ZHE Ce
MOAYYABA AO0 MOMEHTA Ha TPHACOHBAHE HA NPaBC Ha NEHCHA 33 OCHTFPHTEACH CTLK H BB3PACT 10
yacT oepsa ot KCO.

Ocurypenrre e PoHAR AHHA HMAT [IPABO HA :

- cpovsa npoteCHOHaAHA NEHCHA 34 PAHHC MEeHCHOHMpaHe 3a paGoTeumsTe OpH yCACBHATA Ha I
H Il xaTeropHa Tpya ceO0pA3IHO KATETOPHATA TPYA.

- CAHOKpATHO HManAanaie a0 S0% oT cpeacTPaTa HATPYHAHH NO MHAMBHAYAAHA MAPTHAZ CyMA
ApH OOH3HEHO 3a1¥hena paboTtocnocobroct Has 70.99 va cro.

- €AHOKDATHO HAH PasCpPOMEHO H3IAAIAHE HA HATDYIAHATA HO HHAMBHAY2AHATA NAPTHAZ CFMA
Ha HACACAHMITH HA MOYHHAA OCHIYPEH HAM Ha ITEHCHOHED;

PHBMC[J'BT Ha IIPOCI)ECHOHH..-'LHHT‘EI ITEHCHA 32 PAHHO H'EHCHOHHPH.HE CE HAYHCAARE H2 OCHORATA HAC

- HATPVIIAHHTE CPEACTBA 110 HHAHBHAVAAHATA [TAPTHAZ,

= CpOKd Ha NOAVHABAHE

= TEXHHYICCKHA AHXBCH IpoOCHT, OAOEFPEH OT 3JaM. HPE:LCEMTEAE Ha Kommcusara 2a q)HH‘&HCDB
HaAZOP.

[Ipa mpracGHBane Npapo Ha HNEHCHA 32 OCHTYPHTEAEH Cram H Bbipacr Ho 4act [Iupea ma KCO
MpeaH H3THYAHE Ha CPOKA, 33 KOFTO € OTNYCHAT2 NPOQECHOHAAHATA IICHCHA, C NOCAEAHATA MEHCHS
Ha OCHIYPEHOTO AMIIC €€ MINAAILA H OCTATBRET OT CPEACTBATA B HHAMBHAYZAHATA OCHIYPHTEAHA

TrIapTHAA.

AororopsT 33 ocurypapane B KoMnannfra 3aAbAsuTEARO ce TPEKPATABA B CACAHHTE CAYYAH:

- IIpH CMBPT HA OCHITPEHHH ;

- [PH HITETANHE HAH OPEXBBPAAHE HA [MAAT2 HATPYIAHZ CYMA N0 HEIOBaTA HHAHBHAYAAHZ
HOapPTHAL ;

- OpH TOANHCBAHE HA ACHCTBHMTEAEH AOIOBOP 32 OCHITPABAaHe B IpopeCHOHAAEH IIEHCHOHEH

; pOHA, YOPABARBAH OT APYTO HEHCHOHHOUCHTYPHTEAHO APTHECTBO, KOHTO € CKAIOYEH CAEA

MIOAYYABAHE Chraacie oT KoMITaHHATA 32 NPOMAHA HA FIACTHETO HA OCHITPEHOTO AHIE.

AoxoamocTma ot HHBECTHD2HETC Hi aKTHBHTE Ha [Mpodecuonanen mencuoneH dona, ,,Ceraacwe”
3a nepuoaz 301220130 - 30.12.2015 . e 4.82 % ma roanmua Hasa (0o aauni ma KOH).

Ocuosau sguau 3a T1T1® “Ceriacae” 3a 2015 . 000 an
IMocTbnnan BHOCKH npes mepHOAA 16 940
VABD/KAHH TAKCH H YAPBAKKI 2274
AOX0A 3a pasnpeseacHHE, B T.4. 8220

3a ocurypernTe Anna 8220
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HerHr aKrvpH B HAAWMHOCT 34 AOXOAM, B T.4. 151 090
Ha ocurypenn anna 150 199
Pesepr 3a MEEHMAAHA AOXOAHOCT 8N
JAATBAKEHNS KbM OCATYPEEHTE ARNA, B T.9. 150 200
Aparocpounn 150 199
Kpamocpounn 1
[MocTenuan BHOCKH npe3 nepHoAa 16940

¥ausepcasen uencuonen ¢oua — ,, Crraacne”

VYunpepcaseH nencuoned coua “Cwraacne” ¢ Brmcan B permcrnpa Ha hoHsOBeTe 3a
AQITBAHHTEAHO HEHCHOHHO OCHTYpABaHE 1o . A. 1811 F2001 . pi Cohmifckn rpasckit Cba.
DPOHABT € OTACAHO IOPHAHYECKO AHILE, KOETO Ce NPEACTABATBA TIPH B3AHMOOTHOINEHHAT CH C
Tperu auua ot [TOK “Coraacae™ AA

C pemenne Ne340-¥114/25.08.2003 r. Komuchsra 3a hHEAHCOB HaAz0p e szaa ma [IOK
»UbraacHe” paspemreHHe 3z yrpaBacHue Ha VII® | Crraacue”.

{I}OH,-_‘L'I:T € Ch3A3ACH 33 HEOHNPeACACH CPOK.

DOHADT HEe OTTOBAPA 32 3aABAKEHHATA Ha KOMIAHHATA ¥ 32 3aryDH HACTHIHAM B PE3YATAT Hi
HEHHH ACHCTBHA, KaKTO H 3a 3aryOH OT aAeiiHocrra na Kowmaemara, kosre ro IPEACTABAARA K
FHOpaBAABA.

OcuoBamar IpHHLHAIL, IC KOHTG CE H3IFBPIIBA OCHI}"PEBEHETD £ HATHTAAOIOKPHBEH, HA 043z Ha
AECI)HHI{PHHH OCHI}"PH'[‘E.-'!LHI'I BHOCKH.

Qcnrypapaneto 558 PonAa ce HIBBPHIBA 32 AHIA POAEHH caea 31.12.1959 1, axo ca ocarypers npu
YCACBHATA H IO Pesa Ha 4acT rspBa 0T Koaekca 3a compasno ocarypasane (KCO).

Ocurypasarero B YII® ” Ceraacwe” aaba NpaBoTC HA AWYHA TIOMHAIHEHA ITCHCHA, KOHTO Ce
[FOAY4ABA OTACAHO H HEABHCHMO OT NEHCHATA oT Appaasno obmectseno ocurypapare no Yacr
mspea Ba KCO u or aompanuTeanara a0bpososna mencus no peaa Ha Yact Bropa, axa Bropu ot
KCO.

OcurypasaseTo 3a AHYH2 AOIBAHMTEAHA [TOMH3HEHA LICHCHA 32 CTAPOCT Ce HI3BHPHIBA B3 OCHOBA
HA AOTOBOP, CKAFOHMEH MeXAY APYHECIBOTO H OCHEYPEHIHTE AmIA 32 YYacTHe BB (DOHAA — NPH
usbop Ha YHHBepCaseH MeHCHOHEH BOHA OT OCHTYPEHOTO ANIE, KAKTO H B PESYATAT HA CAYHREGHD
pasnpeseseHHe, OCBIIECTBEHH IO HAYHH U pea, onpesesenn or Hammomasmara aremuma 3
NpHxoAHTe B KoMHCHATA 32 (DHHAHCOB HaA30p.

HPH.BD Ha HPHAOEIHBB.HE Ha AHYHA AONBAHHTCAHA IICHCHHA 34 CTapoCcT OT }’I{}TBCPCB.;‘LGH HEHCHOHCH
(bOH,-‘L BEBEIHHEEA, KOMATO AHIIETO HPH&,OﬁHe H‘PH.BCI- Ha MCHCHA 33 OCHITDIHTEACH CTAN H BB3IpaACT HPH
FCAOBHATA HA YACT IIT:-IJB& o7 K(}AGKC‘& 34 COOHAAHO OCHIYPDEBAHE HAH 5 T'OAHHH IIPC,&.I»I HaBbpINBAHE
Ha PBIPAcTTA 34 MOAYYABAHC HA IICHCHA OT _A‘BP}EEBHOTO Oﬁ-H_IECTBEHO OCHI'YDABAHE [I0 MMECAAHHC HA
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OCHIFPEHOTO AHIE, OPH NOAQMKEHHE, YC HAFPYIAHHTE CPEACTBA [0 HHAWBHAVAAHATA HapTHAZ
ITO3BOAABAT OTHYCKAHETO HA TAKARA IEHCHA B pasMep HE [FO-MaAbk OT PasMepa HA MHHHM2AHATA
IICHCHA 33 OCHIYPHTEACH CTAX M BB3pacT 1o 44.68, aa 1-3.

Ocurypensre anna 818 Qonaa MaT Npapo Ha:
- AONDBAHHMTEAHA TOMH3HEHA [IEHCHA 33 CTAPOCT CACA NPUAOCHBAHE NpPaBO HA IIEHCHA 32
OCHTYpHTeACH CTaX B Bhapact 1o Yacr mepra wa KCO;
- eAHOKpaTHO Mabaamiae A0 50 Ha cTO oT HATPyIaHaTa MO HHAMBHAYAAHATA IAPTHAA CYMa
IPH IIGRH3HEHO 3ary0eHa pabotocnocobuoct Haa 70,.99%;
- @AHOKDZTHC HAM PA3CPOYEHO HIMAAINAHE Ha HATPYMAHAYTA [0 HHAMBHAYAAHATA [ADTHAR
CYyM2 H2 HACACAHMIINTE HA NOYHH2AC OCHITPEHOC AHIE H Ha nencroHep Ha Poraa.

PasMepBT Ha AHYHATA [IOKH3HEHA AO0ITBAHHTEAHA IEHCHA 32 CTAPOCT C€ OIOPEAEAR HA OCHOBATA HA:
- HATPYIIAHHTE CPEACTEA ITO HHAHBHAFAAHATA HaPTHAA;
- TeXHHYECKHA AMXBEH NPOIEHT,
- DHOMETPHYHH TaDAHIH.

TeXHHYeCKMAT AHXBEH UPOLEHT H ODHOMeTpHuHMTE Ta0AMIE ce ©CACOpPABAT OT 3aMECTHHK
npeacesatens Ha Kowmmcmara 3a (pumaHCOB HaA30p, PBEOBOsenl ¥YmpaBacHHe “UcHTypuTescn
HAA30D ™.

OCHF_E"PH'I‘E_-‘LHHHT AQFOBOp C& IPCKPATEBA B CACAHHTE CAYTHAH:
- HpH CMBPT HA OCHI'_‘,’peHOTO AHIE,
- HPH MOAITHCEAHE HA ACHCTBHTCACH .-'_'gOI'OBOP 3a OCHI'}"[J.FIBH.HE B }-‘HI{BEPCEAEH TITCHCHOHEH
[i)OH,-!L, FIpaBARBAH OT APYTO MEHCHOHHOOCHITPHTCA RO ADTHECTBO, KOHATO & CKAKOYEH CASA
TOAFYEHD ChTAACHE O’F,&P}-'}HECTBOTO 3a [IpOMAHA HA THACTHCTO HA OCHIVDEHOTO AHIE.

OCHIVPABAHETO CE OCBIUECTBABA € MECEWHH DAPHYHH OCHIVPHTEAHH BHOCKH. PaiMepsT HM €
onpeseseH B KOACKCZ 32 COIIMAAHO OCHIYPABRHE KATO NPOIEHT OT OCHIYPHTEAHMS AOXO4,
OCHIYPHTEAHATA BHOCKA 32 YHHBEpCascH nencuoreH dora 3a 20131 e 5%, xoATo ce pasnpeseas
MENAY OCHIYDHTEAL H OCHIYPEHOTO AMIIE, FAKTO CAGABA: 33 CMETKA Ha OCHIypeHoTo amue 2,2 % ot
OCHIYDHTEAHHS AOXOA, 2 33 CMETKA Ha OCHITpHTEAR 2,8 % 0T OCHTYPUTEAHHA AOXOA.

AOXOAHOCTTA OT HHBECTHPAHETO Ha AKTHBHYE Ha YHuBepcaieH meHcHoHeH ¢ona ,,Crraacue” 3a
neproasa 30.12.2013 r.- 30.12.201 5 r. e 5.44% ma roasiuna fasa (no sanuu Ha KOH).

Ocuopnu sannm 3a YT19 * Coeraacue” 3a 2015 r. 000 an
IMocToHHAR BHOCKH Hpe3 MepaoAd 118 341
VADDHAHH TAKCH H FAPBRER 14 278
Aoxoa 3a pasnpescieHse, B T.4. 46 506
33 OCHITPEHHBTE AHIA 46 506
BCcHUXO HETHH AKTHBH, B T.49. 888 041
Ha ocurypeny auma 586 779
Peseps 33 MUHHMAAHA AOXOAHOCT 1262
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3axBaKeHHS KBM OCHIYPEHHTE AHIIA, B T.1. BE8 (42
Anarocpounn 888 041
Kpatrocpounn 1

2 OcuoBa 3a H3roTBABE Ha (PHEHAHCOBHTE OTIETH

OHHAHCOPHAT OTIeT Ha ADTHECTBOTO € ChCTABEH B ChOTEETCTRIE C MemAyHapOARKTe CTAHAAPTH 32
damascopo oruurane (MCPO), paspaboress n nyOamkyBann oT (bBETA [0 MEKATHADOAHH
cueToBoaHH craHaaptH (CMCC) u nprern oT Esponelickma cvios {EC).

QUHAHCOBMAT OTYET € CBCTABEH B OBAIAPCKH A€PA, KOETO € (DYHKIIHOHAAHATA BaAyTA H2
Apyxecteoto. Bemuxn cymu  ca mpeacrapenn B xmasam aesa (00 aB)  (BrRAroumMTEAHO
CpaBHHTeAHaTa HHGopMargrs 3a 2014 1.}, ocpen ako HE € I0COUEHD APYTO.

DHHANCOBRHAT OTYET ¢ ChCTABEH l'IlJH CIIa3BpaHC Ha HPHHLI,HH:I Ha AeHCTRAIITD HPCAITPHATHL.

KbM AaTaTa Ha H3TOTBAHE HA HACTOAINES (DMHAHCOB OTYET PHKOBOACTBOTO € HAPABHAO IPEHEHKA
Ha Cioco0HoCTTa Ha APyeciBOTO A2 IPOADAKH CBOATA ACHHOCT KATO ACHCTBAILO IIPEANPHATHE H2
Basa ma maswaHarz HHEOPMAINA 32 MNPEABEAHMOTO Obscme. (CAes HIBPBPHICHHA NPETAEA HA
aefirocTra Ha ApywecTBoTo UbBerby HA AHPEKTOPHTE OWakPa, Y& APTHECTROTO HMA ACCTATHYHO
hHHAHCOBIH PECYPCH, 32 A2 MPOABAKH OIIEPATHBHATA CH AEHHOCT B DABIKO DBACINE M NIPOABAKABL
AR OPHAATA HPHHIHIA 32 ACHCTBANIO IPEANPHATHE IPH H3TOTBAHETO Ha (PHHAHCOBHA OTHET.

3 TIIpoMeHEH B CHECTOBOAHATA HOANTHKA

3.1 OO0 mosomeHns

ApyHecTBOTO IpHAZrd CACAHHTE HOBHM CI2HAAPTH, HIMEHEHHA H PAACHEHHA KbM MC@O,
paspaboTens u nydAHKyBaEE OT CbBETa [0 MENRAYHAPOAHH CIETOBOAHH CTAHAAPTH, KOHTO HMaT
edpeKT BBPXY (DHEAHCOBHA OTHeT HA APYIKECTBOTC A €2 3AABAHTEAHH 32 IPHAAIAHE OT TOAHIIHHA
nepHoA, sarmoupani Ha 1 sayapu 2015 r.:

MCC 19 ,Aoxoau Ha BaeTH anna® (maMeBen) — Buocky Ba caysxwmrean, B craa ot 1 roan 2014
r., opuet o1 EC 3a roauman meproan Ha Han caea 1 ¢penpyapn 2015 r.

HMayenennsra kbv MCC 19 noacHseat wancksaiuara Ha MCC 19 oTHocHO PHOCKH HA CAVMHTCAH
HAH TPEYM AHIA M ARBAT BB3MOKHOCT BHOCKH, KOHTO He 3aBHCAT OT OpOf Ha IOAMHHTE 31
IPEAOCTABAHE HA YCAYIHTE, Ad ObAAT TPETHPAHH RKATO HAMAAEGHHE HA PasXOAHTE 32 TEKYIN CTaK B
HePHOAR, B KOHTO CHOTBETHHTE YCAYTH €4 FPEAOCTABEHH.

Toamrmmmn noaoGpenns 2012 r. B craa ot 110am 2014 1., pmetn ot EC 32 roaunmu nepuoan
ua Hau cacp 1 pespyapn 2015 1.
¢ MCPO 13 ,,Ouecnssane Ha COPABEAAHBA CTOHHOCT
»  MCC 16, MmoTH, Manmsal g ceopbkennn 1 MCC 38 | Hematepnaann aktusn™;
o MCPO 9  Dunancoen aacIpyMenTa’ o MCC 37 ITpoBuseH, ycAoBsN BACHBY K YCAOBHY
AKTHBH ;
o  MCC 39, DuyyancoBsd HHCIPYMEHTH: IPH3HABAHE H OlleHABaHE".
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Tosmmmn moaobpenns 2013 r. B craa ot 1 0am 2014 r., npuern or EC 3a roariman nepaosa
Ha uan caea 1 aayapn 2015 1.
¢ MC®O 13 ,Onenasane Ha copaBessnba CTOHHOCT

3.2 Cranaapru, A3MEHEHMA U PA3ACHEHHA, KOMTO BCE OIIE HE CA BACIAH B CHAA M HE C¢

NPHAACAT 07 DO-PAHHA AATA 0T APYKeCcTBOTO

CaeaHHTE HOBH CTAHAADTH, H3MEHEHHA H PAa3fCHCHHA KbM CBIIECTRYBALIE Bede CTAHAAPTH <a
HyOAIKYBAHH, HO He €2 BAE3AH B Ciiaa 32 (pHHAHCOBAaTa ToAMEA, 3anousania Ha 1 aayape 2015 1 |
He ca DHAH OPHACKEHH OT NCo-PaHHA A2Ta OT ADYHeCTBOTY!

MC®D0 9 ,,denancoss uaCTpyMerTn” B cHAa 0T 1 anyapu 2018 r., Bce ommie He ¢ DpHeT 0T
EC

CBBETBT 110 MEHKAYHAPOAHHM cueToBOaHE cTamaapth (CMUC) mssare MCPO 9 | ®unancosy
MHCTPYMEHTH™, KATO 3a8bPIUH CBOA fIpoexT 3a aamAna Ha MCC 39  PumascoBH HHCTPyMEHTH:
npesHapage H oueHasane”. HoBMAT crapsapT BOBE%AA 3HAYHTEAHH IPOMEHH B KAACH(DHKANMAT2 H
cleHABaHeTo Ha (PHHAHCOBH aKTHBH M HOB MOAEA HA OUAKBAHATA KPEAWTH2 3aryba 3a obeartenxa Ha
dunarcopn akTHBH. MC®O 9 BrarouBa H HOBO PLKOBOACTBO 32 OTYHTAHE HA XCAMHPAHETO.
PBECBOACTBOTO Ha ApPy#®ecTBOTO € Bee Oflle B IPOIEC Ha olenka Ha edexta va MCPO 9 wopxy
(PHHAHCOBAA OTHET.

MC®O0 9 ,,Punancosu MHCTPYMeRTR” (H3MeHeH) — OruMTane Ha XEAKHPABETO, B CHAA OT
1 amyapu 2018 r., Bce oune me e npuer ot EC

HameHeERATA BOAST AO CIUECTBEHA HPOMAHA B OTIHTAHETO HA XEAMHPAHETC, KOATO ITO3BOAABA HA
APTHECTBATA A2 OTPA3ABAT TEXHHTE ACHHOCTH BbB BPBIKA C FIPABACHHETO Ha PHCKA T0-ACDpE BB
¢)HHAHCOBHTE OTIETH.

MC®0 1 ,Koucoansupanu ¢punancosna oreern” ® MCC 28 ,\Masecruian B acompapann
IPEAIPHATHE H ChbBMECTHH NpeAnpRATAA™ (E3MeHenn), B casa ot 1 amyapua 2016 r., ace ome
He ca opaeta ot EC

MC®O 10 ,Koncosuaupamu ¢umaacosn oruern”, MCOO 12 ,,Onosectasane Ha Ags08H
yaacTa B ApyreE ppeanpaamina” @ MCC 28 Husecriimnm B acoummpany NPEANPHATHA B
CHBMECTHH TpeAnpraTaa® — FHBeCTANHOHAE APYKeCTBA {A3MeHERH), B CHAA OT 1 Anyapu
2016 1., Bce ome He ca npueru oT EC

MC®O 11 ,,Cremecrnn asrasxnsesTn” (Mimenen) — IlpmaobuBane Ha AfiA B CBBMECTHA
aeitmocT, B caaa ot 1 sayapn 2016 r., sce ome He € npuer ot EC

MC®O 14 ,,Orcpouenn cMeTKH NPH peryaupany nenn” B cuaa o1 1 aayapn 2016 r., Bce ome
He ¢ opeer ot EC

MC®O 15 ,TIpuxosn 0T AOTOBOPH € KAMEHTH” B cHAd OT 1 smyapu 2017 r., Bce ome ne ¢
npuet ot EC

MCDO 15 samens MCC 18 | Ipmxosn™, MCC 11 ,Aoroeopu 3a cTponTeACTso™ W CRBPIAEH C TAX
pAasACHEHHA H BBBEHAA HOB MOACA 33 TIPH3HABIHE HA NPUROAHTE HA Gasara Aa KoHTpoa. Hopuar
CTAHAAPT MPOMEHA MPABHAATA 33 ONPEACAAHE AAAH APUXOAMTE €2 OPH3HABAT KbM ABACH MOMEHT
HAM [P€3 AZACH [IEPUCA OF BPEME M BOAH AO PAsMIHDABAHE H [OAODPABAHE HA OIOBECTABAHUATA
otrocuo apuxoaure. MCPO 15 e Dazupano Ha OCHOBEH IPHEIMI, KOHTO HIHCKBA APYAECTBOTO
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42 PH3HABA [PHXOA IO HAYHH, KOHTO GTPa3fBa NPEXBBPARLETO HA CTOKH HAH IPEADCTARAHETO Ha
FCAFTH Ha KAMEHTHTE H B pa3Mep, KOHTO OTpasfsa OYAKBAHOTO BBIHATPAKACHHE, KOETO
APWKECTEOTO HIE HOAYYH B 3aMAHZ Ha Te3H CTOKH HAH FCAJTH. ADIVCKA ce Mo-paHHOTO NPHAATAHE
HA CTaHAApTa. APYyHecTBaTd CAEABA Aa IPHAATAT CTAHAAPTA PETPOCHEKTHRHO 33 BCEKH [TPEACTABEH
NPEAXOAEH TEPHOA HAH DPETPOCHEKTHBHO KATO KYMYAATHBHHAT edekT OT IIbPBOHAHAAHOTO
NpH3HABZHE C€ OTPA34BA B TEKJIIIHA IEPHOA.

MCC 1 ,IIpeacrasame Ha umancosn oTuetn” (@3mdesen} — OnoeecmsBanmsa, B crmsa or 1
anyapu 2016 r., Bce ome se ¢ mpreT ot EC

Tesn maMeHeHns ca wacr or umHHuHaTHBaTa Ha CMCC 33 mosobpspame na npescraBiHeTo H
ONOBECTABAHETO BLE «puHaHCOBHTe orderd. Te mascumpar ykazammsta 3 MCC 1 oTHOMHO
CBILIECTBEHOCT, 0O0OIIABAKE, TPEACTABEHETO HA MEMAHHHK cDopobe, CIPYKTYpaTa Ha (PpHHancoByTE
OTMETH H OIIOBECTABAHE HA CHETOBOAHATA TIOAMTHKA.

MCC 16 ,Hmorm, manmuun m cwoprxemma® m MCC 38 ,Hemarepmasnu axrapu®
(M3meHenn), B cuaa ot 1 arryapm 2016 r., Bee omte #e canpuern ot EC

MCC 16 ,limorn, mammun m coopwxenns™ n MCC 41 ,3emescsne” (m3meHenn) —
ITaosonocHH pacTennd, B cuaa or 1 anyapm 2016 r., Bee omie me ca npaern ot EC

MCC 27 ,Huaupnayasnn pnnaancosn oraern® (usmenen), B casa or 1 seyapsa 2016 r., Bce
ome He € opreT 0T EC

Toamnun noaolpennas 2014 r. B cuaa ot 1 sayapu 2016 1., Bee omre ue ca npuers or EC
Te3n mavenenna 3acarat 4 craHAapTa:
o MCOO 5  Herekyum akiusl, ADD#aHH 331 MpOA2mO, H IIPEYCTAHOBEHH AcipnocTn™
OTHOCHO METOAH Hz OTIIHCBaHE;
MC®O 7, PuHascoBH HHCTPYMEHTH: OIOBECTABAHE” OTHOCHO AOTOBOPH 33 YCAYTH;
MCC 19, Aoxoan Aa HaeTH AMIA™ OTHOCHO AHCKOHTOBH MPOLEHTH;
MCC 34 Mexanngo pHHAECOBO OTHHTaHE™ OTHOCHO ONOBECTABAHE Ha WHOPMAIIIS.

4 CuaeroBoAHAZ DOAHTHKA
4.1 O0mm moaoKeHHA

Hafi-3pausnime CHeTOBOARN NOAHTHKA, MPHAATAHE OPH H3IFOTEAHETO HA TO3H (MHHAHCOR OTYET, C4
IFPEACTABEHH IIO-ACAY.

DEBZECOBAAT OTYEYT € U3IOTBEH MPH CHA3BAHE HA TMPHHIMIINTE 33 OUCHISAHE HA BCHYKH BHAUBE
AKTHBH, ITACHBH, TPHXOCAH H pPa3sxOAd, CbLA4CHO MC®D, Baswre sa omeHEa ca OnopecTeHy
TIOAPGGHO MO-HATATDE B CHETOBOAHATA IOARTHEA KbM ¢puHaHCOBHA OTHET.

Caeapa Az ce O'Iﬁﬁz‘l.ﬁ}i{ﬂ, e npeE H3TOTBAHETO HA HPCACTABCHHA EPHH&HCOB OTYCT €3 H3ITDAIBAHHN
CUETOBCAHH OUCHEH H ACIIYCKAHHA. B‘T:HPIEKH ueTE €A EEI.SHPQ.HH H& I:[HCIJOPMB.HHH, NREAOCTABCHE Ha
PBEOBOACTBOTO KbM AATATA HA HEIOTBAHL HA C}]HHEHCOBHH OTHCT, PEAAHHTE DEIYATATH MOTAT Ad CE
PA3AHYABAT OT HATIPABCHHTC OTEHEH H ACTYCKAHH AL
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4.2 TlIpeacrarane ga PEEAECOBRA OTHET

OUHAHCOBUAT OTHET ¢ OPEACTABEH B chotBercTBHe ¢ MCC 1 ~lIpescrasane Ha dopHarCOBH OTYeTH”
(peusnpan 2007 r.). ApywecTBOTO IpHe A2 TPEACTARA OTYETA 32 BCCOOXBATHHA AOXOA B eAHHCH
OTYET.

B oriera 3a $HHAHCOBOTO CLCTOSHHEC Ce IPEACTABAT ABA CPABHHTEAHH IEPHOAZ, KOTATO
Apywectsoro:

4) OPHAArA CYETOBOAHA HOAHTHEA PETPOCTIEKTHBHY,
©) npensuncagsa PETPOCHEKTHBHO HO3HIHH BbB (DHHAHCOBHA OTHET; HAN
8} NpeKAzCHHIEPA HO3HIEH BbB AHAHCOBHA OTUET.

Ilpes 2014 r. e mpesctaBen eAHH CPABHITEASH [IEPHOA.

4.3 CaeAxu B YYIKASCTPAHHA BAAYTA

CAeAKATE B YyHAECTPAHHA BAAYTA CE& OTHHTAT BB (PYHKHHMOHAAHATA BAAYTA Ha APYHECIBOTO HO
OHUHAAHHA OOMEHEH KYPC KbM AATATA HA caeAkaTa (ODABeHuA pukcuur va Bparapcka Hapoama
Ganxa). [lewasbure M 2a1vOWTe OT KYPCOBH PasAMKH, KONTO BL3HHKBAT NPEH YPesAIHeTO Ha TEIH
CACAKH H IPECLEHABAHETO HA [IAPHIHATE MOIKIAH B 4yIKACCTPAHHA BAAYTA KbM KPad Ha OTHETHHA
HEPHOA, C€ NPHIHABAT B MeyaAbaTa HAH 3ary0aTa.

HenmapsyyuTte MosHIHA, OHECHABANE 1O HCTOPHYECKA UEHL B MIKACCTPAHEZ BAAYTA, C& OTYHTAT IO
OOMEHHHA KYPC KM AaTaTa Ha CAEAKATa (He ca mpeoterenn). Hemapuyarure woanmmy, ouenssanu
[0 CIIPABEAAHB2 CTOHHOCT B YV:KACCTPAHHZ BaAyTa, C€ OTYHTAT [0 OOMEHHHA KVPC KbM AATATA, HA
KOATO € OIPEASAEHA CIIPABEAAMBATA CTOHHOCT.

44 IIpsxoam m pasxosm

[lpuxosuTe ce CLEHABAT IO CHPABEAAHBA CTOHHOCT HA TOAYYEHOTO HAW HOAASKAINOTO HA
HoAy4aBaHe Bh3Harpamsenme. [lpuxos ce mpusnama mpH H3INBAHEHHETO HA JCAYTATA HAM HPH
NpEXBbPATHETO Ha pHCKA 8bpXy KaHeHTa. [IOK npranasa xato npuxoan TakcHTe OT AobpoBoanna
INencnonerr Tona (AlI®), Vewusepcasnus [lemcuomes ®ous (¥T1P9) u [Ipodecnonasnna
Ilerncronen Gona (TP

[NOK ,,Coraacne” AN npragapa KaTo NPHXO0A TAKCH OT YIPasAfBaHHTE (POEAOBE:

Apbposs.ses { lesenoniess Dord

Bps  BpBIKA € OCDHIECTSABAHETC Ha  aefiHOCTT2  no  yupasaenue ma A or
MNencnonnnoocuryputeanata kosmnadna ([TOK), ®Powast mHauwcassa W manaama ma [IOK
CAEAHHTE TAKCH:

¢  BCTBIHTEAHA Takca: ¥ AB. 110 HHAMBHAYAACH AOTOBOP; 7 AB. 32 BCAKO OCHIYPEHO AHIE DO
ADTOBOP € paboTOAaTEA MAHM ADFT OCHIYPHTEA C OCHIYPEHH IO aorosopa so 100 anua,
BEAIOMHTEAHO; 3 AB. 3a BCAKO OCHITPEHO AHMIE HO ACIOBOP ¢ paboToaates HAM APYT
OCHIFpHTEA C OCHTYpeHH 0o AotoBopa oT 101 a0 4000 anna, skarounteanc; 0 AB. 3a Bcaso
OCHIYPEHO AHIE WO AOTOBOP C paborosaTen HMAH ADPYT OCHIFPHTCA € OCHIFDEHH NO
acrobopa Haa 4000 suma.
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® Takca 33 ODCAPKBAHE Ha ACHHOCTTA OT BCAKA OCHIYPHTEANA BHOCKA:

. 00 HHAMBHAVAAEH AOTOBOD C OCHIVDEHO AHIle H IPH CKAICYEH B I0A3Z Ha
OCHIYPEHOTC AMIIE AOTOBOP C APYT ocuryparea — or 2.5 Ha cro a0 4.0 ua c1o B
3aBHCHMOCT OT pa3Mepa Ha BHOCKATa;

. IO ACTOBOP € paDOTOAATEA € PasMCP HA BHOCKATA AC AAHLYHATA MpechepeHiA —
320 Ha cvo; mo aoromop © padoTOAaTes C Pa3Mep HA BHOCKATA AQ AAHDBHHATA
apedepeRLa, OPE AOHMbAHHTEAHO FCAOBHE B AOTOBOPA PAbOTOAITEAAT A2 HANPABH
OepHOAMYHHE PHOCKH 33 HEPHOA HAaH-MaAKO OT 24 mecena — 1.85 Ha c70; IO AOTOBOD
¢ paboToaaTes © pasMep Ha BHOCKATA Has AaNbYHATA npediepennns — 1.85 Ha cTo.

. 10 AOTOBOP € paboTOoA2TEA B 3ABMCHMOCT OT BPOA HA OCHTYPEHHTE AHHA:

- 20 1000 anna, BxarourTeano — 3.20 ma cto;

- or 1001 o 2000 smua, srarounTeano — 3.00 ua cro;
- o1 2001 Ao 3000 Amna, sarounTeano — 185 Ha cTo;
- or 3001 ac 4000 apna, srarounTeano — 1.70 #a cro;
- maa, 400 arir — 0 B3 cTo.

. yApbamKa mpH Teraede — 10 (aeceT) Ha crTo OT W3TeraenaTa cyMa, HO He mosewue ot 20
(ABaseceT} AeBa IIPH BCAKC H3TETAAHE HAa CPEACTEA OT HHAHBHAYAAHATZ NAPTHAZ MPEAH
IPHAOCHBAHE HA TPaBO HA AMYHA JICHCHA 32 CTAPOCT HAH HHBAAMAHOCT.

®  PHBCCTHIHOHHA TAaKca — 7 [CEAEM} Ha CTC OF ACXOAHOCTTA OT YIIPAaBACHHE HA CPEACTBATA BLB
Ponasa.

Yuuaepeaaen Lerncnoney Oond

Bre pepu3ka c© ocbluecTBABAHETO Ha  AGHHOCITA [0 YHpaBACHHEe Ha ¥II®  or
[TeHCHOHHHOOCHIFPHTEAHOTO APYHECTBO (TTOK), VII® Haupcamsa ¥ H3MAAINA HA TIOK caesuanTe
TAKCH BBPXY BHOCKHTE, HOATUEHH OT OCHIYPeHHTE AHIIA:
* Takca B pasMep Ha 5%, FABpAasz OT BCAKA BHOCKS;
®* 1% HHBCCTHIIMOHHA TAKCA, OMPEACAECHA TOAHIITHCG FHPXY CTOHHOCTTA HA HETHHTE AKTHEH B
3aBKCHMOCT OT IIEPHOAA, IIPe3 KCHTO €4 YOPABAABAHA

Hpogecuona en [lencnoner Qond

Bre Bphaka ¢ OCBUIIECTBABAHETO Ha aeHHOCTTa mno yopaeaemme Ha [P or
MMencuounncocuryprreanoro apyseciso (INOK), [T saaucassa 1 wanaanta Ha [TOK caeannre
TAKCH BDPXY BHOCKHTE, MOAYICHH OT OCHTYPEHHTE AHIIA:
#  Taxca B pa3Mep Ha 5%, FABPHKAHA OT BCAKA BHOCKA;
¢ 1% HHBECTHIIHOHHA TAKCA, ONIPEACAEHA TOAHIIHO BLPXY CTOHHOCTTA H2 HETHHTE AKTHBH B
3ABHCHMOCT OT HEPHOAQ, IIPE3 KOHTO €A FIPaBARBAHIH

HPI‘I 3aMAHA HA CROAHH AKTHRH, KOHTO HMAT CXOAHA ITCHA, PASMAHATA HE € PASTACKAL KATO CACAKA,
KORTO TEHERHpPa ITPHXOAH. Aro ce PASMEHAT HECXOAHH aKTHBH, [OPHXICALT CC NDH2HABA 0O
COpaBCAAHBATA CTOHHOCT HA IMOAYHEHHTE CTOKH HAH YCAJTH. Koraro CIIPABCAAHBATA CTOHHOCT 3
OOATUEHHTE CTOKH H YCAYTH He MOMe HIASHRAHD Aa ObAC OIleHeHa, APHAICABT ¢ CIEHABA 110
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CHpABCAAHBATA CTOHHOCT Ha IPEAANCHETE CTOKH H YCAVTH, KOPHIHpaHa CbC CYMAaTa HA BCHYKH
NPEBCACHH HEPH‘-IHH CPEACTBA HAH IIHPHT-'IHH CEEHBANMNCHTIH.

[pn nposzkba Ha AKTHBY, IPHXOABT C€ IPH3HABA, KOTATO (24 H3NbAHEHH CACAHHTE YCACBHA

¢  3HAYHMTEAHHTE PHCKOBE H ITOASH OT CODCTBEHGCTTA €A IIPEXBBPACHE BbPXY KYIYBAda;

®  He ¢ 2aNa3¢H0 OPOABARABAIIC yYACTHE B VHDABAEHHETO HA AKTHBHTE HAH eheKTHBEH
KOHTPOA BBPXY TAX;

®  CYMATA HA IPHXCAA MOEE A2 ObAE HAASKAHO CLEHeHa;

¢  BEPOATHO € HKOHOMHYCCKHTE H3TOAH OT CACAKATA A2 ObAAT MOATUCHH;

¢  HANPABCHHTE PA3XOAH HAH TEIH, KOHTC IPEACTOH A3 OBAAT HATIPABEHH MOTAT HAASHKAHO A2
DBAAT OLEHEHH.

HPHXO,.-.‘A’]:T, CB'bPBEIH ChC CALAKA ITO HPE,&OCT&BHHC Ha YCAJTH, CC [FPH3HABA, KOTATO PCIFATATET OT
CAEAHATA MOERE HAASHAHO AQ Cf OLIEHH.

OH&FETHBHHTE paszosH ce IIPHBHH.B‘EIT B Ordera 3a BCeODIBATHHA ADEKOA, (I]PCAC’I'BB.EH B CAHHEH
BapHaHT) B MOMEHTA Ha [IOAIBAHC HA FCAYTATA HAH KbhM AATATA HiI THXHOTO Fb3HHKBRHC.

4.4.1. TIpHXOAH OT AHXBH H AMBHACHTH

HPHKOAHTG OT AHXBH CE OTHHTAT TeKYIID I METOAR HA 'ECl}EK'I'HBHH:F[ AHXBEH ITPOLCHT. I‘Ipnxoam"e
OF AHBHACHTH CE€ HPI’ISH&B&T B MOMEHTA HA BB3IHHEBAIE HA HPE.BDTO 32 MOAYHABAHC H3 IMAAHTAHETO.

45 Hemarepnaisnn axTUBH

Henmarepuasss aKTHBH BKAIOYBAT copTyep H suiensun. Te ce OTIHTAT N0 HeHa HA HpHAoGHBaNc,
BKAIOYBAINA BCHYKE IAATEHH MHT, HEBB3CI2HOBMMH AGHLON H HAMMPABEHHTE NPCKH DA3XOAHM BBB
BYb3Kd C TOATOTOBKA Ha AKYHBA 33 €KCIACATALIHA, NPH KOCTO KalMTAAMSHPAHUTE PAa3xXOAH ce
AMOPTH3IHPAT B3 OCHOBA Ha AHHEHHHAS METOA npes OUEHEHHS CPOK Ha FOACIEH KHBOT Ha
AKTHBHTE, Thil KATO €& CUiFa, uc TOH € orpaHHYeH. Ilp npHsoBHBaHe Ha HeMATEpHAAEH AKTHE B
peayaTar Ha OuaHec xomBupanm ceBecToMHOCTTA MY € PiBHA HA CIIPABEAAHBATA CTOHHOCT B ACHA
Ha HpHAODHBaHETO.

HOC.-‘LE,-JBH.H.IDTD OLIEHABAHE CC H3B'bPI_T_[Ba o HCH2 Ha HPMOSIIBBH&, HAMIACHA C Han}"IIH.HHTE
AMODTHIAIHAH H 321‘}'51{ oT oDesleHKa, HHIIPBBCHHTE OEEEI_I,IEHHH Ce OTHHTAT KaTO pasxos H Co
OpRH3IHABAT B OTYETa 34 ADXOAHTE 3% CBOTBETHHA IIE:PHO,&.

[NocAeABalHTe PAIXCAM, KOHTO BBIHAKBAT BbB BPBIKE C HCMATCDPHAAHHTE AKTHBH CAEa
TbPBOHAYAAHOTO MM NpPH3HABAHE, CE MPH3HABAT B OTYETA 34 AOXOANTE 33 NCPHOAZ HA TAXHOTO
BH3HHMKBAHE, OCBEH AKO DARTOAAPEHHE HA TAX AKTHBLT MOXE AA FCHCPHDA NIOBEYE OT IIBPBOHATAAHO
IPEABHACHHTE GBACIIH HKOHOMHYCCKH TOASH ¥ KOTATO Te3H PA3KOAH MOTAT HAAGHAHO Ad Sbaar
OICHEHE H OTHECEHH KbM AKTHBA. /KO Te3% YCAOBHA Ca HMTBAHEHH, DAIXOAHTE Ce ACDABAT KbM
CeDecTOHNHOCTTA Ha AKTHRA.

4,6 Mamurau, cropBbKeHHA B 000pyABaHE

MarHHHITE H CHOPHHKEHHATa C€ OLUEHABAT IIbPBOHATAARO 1O Cce0eCTOHHOCT, BRAIYBAIIA IIEHATA HA
IPHAODHBAHE, KaKTO H BCHIKH IIPEKH PA3XOAH 32 NPHBEKMHETO HA aKTHBA B pabOTHO CHCTOAHHE.
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Tocaespamoro olenspade Ha ,Mammuun, coopakernd M 000pyaBaHe” ce HIPBPIIBA [0 NEH2 HA
npuA0DHBaHE, HAMAACHA C HATPYIAHHTE SMOPTHIZNHH H sarydbr or obesnenka. Hanpasennre
0BE3UeHKH C& OTYMTAT KATO PA3XO0A H CE MPH3HABAT B OTHETA 33 BCEODXBATHHA ACKOA 32 CHOTBCTHHA

FEPHOA.

Iocaespanminre PasxcAaH, CBBP3AHH C OHPEACACH AXTHB O] MAIIEHH H CbhOPBEEECHHA, CE HPI‘IEELBET
EbM DaAgHCOBAT CyM2 Ha aKTHBA, KOTATO € BEPCATHO AP}".‘HECI'BOTO A% BEMA HEOHOMHYECHKHE INOAIH,
HAABHIIABAINN [FHRBOHAYAAHD OLIEHCHATA E(Z];)BhTiIBHOCI' Hi CBHUIECTBYBAIHA AKTHB. Berunn ADFTH
TTOCACABALIE PASKXOAH CC IMTPH3HABAT 32 PAasxaa 34 nepHOAld, B KOHTO ca HAITPpABCHH.

OrTaTb9HaTe CTOHHOCT H MOACIHHET MHBOT HA MAIIFHH H CBOPBHCHEA CC [OpelCEABAT oT
PBHOBOACTBOTO Kb BCAKA OTIETHZ ARTH.

Manmun B CBOPLHCHHA, HPHAOEHTH npH FCAOBHATA Hi ti)HHaHCOB AHIHHI, CC H.MOPTHSHPET Ha
Ga3a B2 OYaKBAHHA [TOAE3EH CPOK Ha TOAHOCT, O]'IPEAEAEH NOCPEACTBOM CP&BHCHHE C HO..-.‘;OEHH
cODCTREEHH 3KTHEH Ha AP‘E'H'EECTBOTO, HAH HA D433 Ha AMIHHMOBHS ACTOBOD, AKO HETORHAT CPOE € -

KP&T‘]}K.

Amopmaunm HA MAINHHHA # CbDP'b}KEHHH Ce HIYHCAABL, KATCO CC H3IMOAZRA AHHEITHHAT METOA
BPPXY OUCHCHHA IOASISH FHHBOT HA OTACAHHTE IP‘F’HH AKTHEH, KAKTO CACABAL

¢ TpanacnepTHE CPEACTBA 4r.
s {_TOOAHCKH HHBEHTAD 6-7 1.
o  KommoTpn 2r.
o Manmen 1 chOpbHEHHE 34r
o  Apyru 6-7r.

[TewasfaTa HAH zarvoaTa OT OPOALKOATA HA HMOTH, MAIINHH H ChOPBHKEHHA C€ OTpPeAeAd KaTo
ary T
PAIAHEA MERAY IIOCTBIAEHHATA OT MposxxGata # HAAAHCOBATA CTOHHOCT Ha AKTHEA H CE IPU3HAEA

B OTHeTa 32 ACXOANTE Ha peA ,,]ledaaBa/ (3aryda) oT mposasta Ha HeTeRyIET AKTHBH .

Hsﬁpaﬂm npar Ha CBIIMECTBEHOCT 34 HMOTHTE, MalHHHHIC H CHOPBAECHHATA HA le}'}ziemmn €B

pasuep Ha 700 a5,
4.7 IIpuxoau or QdEAAHCHPAHEA

B CcboTBeTCTBHE C IPHXOAHEA IOAXOM, peraademyupan 3 MCC 20 "CueTOBOAHO OTYHTAHE Ha
UPABUTEACTBEHH AAPEHHA M OIOBECIABAHE HA HPABHTEACTBEHZ moMour", (PHHAHCHPIHETO H
AAPEHEATA CC IPH3HABAT CHCTEMHO H PAIHOHAAHO 32 NPHXOA B OT4EM 32 mesasGara HaM sarybara
# APYTHA BCEOOXBATEH AOXOA (pPes MEPHOANTE, B KOHMTO €3 M3BHPIUCHH CLOTBETHHIE PasXOAH,
YHeTo KOMIICHCHpaHe € Nea Ha (puHaHCHpaHeTo. DHHANCHpaHHATA, CBLP3AHH € aMOPTH3IHDYEMH
AKTHBM, CE€ NPH3HABAT 33 AOXOA 32 NEePHOANTE, HPONOPHMOHAAHO HA HAMHCASBANETO Ha

HLiO[JTHSaI.[I{}IT‘a.

4.8 OrunraHe HA AHIHHIOBHTE AOTOBODH

B cpotBerciBHe c uamckeaamara ma MCC 17 »{\H3HHI" TIpaBaTa 33 Pa3llOPEKAAHE C AKTHBA Ce
APEXBEPAAT OT  AM3HHIOAATEAS  BBPXf  AHIMHTONGAYYATCAR B CAydamTe, B KOHTO
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AHIHHTONOAYIATEAAT ITOHACA CBILECTBEHHTE PHCECEE M HITOAH, DPOMAITHYAILE OT CcODCTBEHOCTTE
BLpPRY HACTHA AKTHB.

HPH CEAIOYMBAHC HA AOTOBOP 34 @LIH&HCDB AH3IHHT AKTHEDBT ¢ NPDHIHLIBA B OTHETA 3a (i)HHElHCOB{}TO
ChCTOAHKEE Ha AHIHHIOMNOAYYATEAH [TO IMO-HECKATA OT ABETE CTOHHOCTH — CIpaBeAsH3aTA CTOHHOCT
Hi H4eTHA aKTHPR H HACTOANIATA CTOHHOCT HA MMHHMAAHWTE AHIHHIOBH IMASZITAHHA TIAHOC
HCOPEABHACHH TAALUTAHHA, aKO HMA TaKHEBA. B oruera 2a CI)I'IHH.HCOB'DTO CBCTOAHHE €€ OTPaifABi H
CHOTECTROTO 3AADAMNCHIE 10 Cl)HH&HCDE AMIHHL, HEIABHCHMO OT TOBRA AAAH YACT 0T AHIHHIOBHTEC
MAANTAHKE CE ADASKAT aPAHCOBO HPH CHAFOYBAHC HAa ACTOBODA 32 CIJHH‘&HCOB AIHHT.

BriocaeACTBHE AHZHMHIOBHTE MAALIAHAA CE€ PR3MPEAEAAT MEKAY (PHHAHCOB Pa3sxos B HAMaAEHHE Ha
HEIAATEHOTO 3 BANCHIE 00 (PHHAHCOB AH3IHL.

AM3BHEr Ha 3eME M CIPAAH ce KAACHGHIEPA 110 OTACAHO, KATO C€ PasrpaHMYaBal KOMIIOHEHTHTE
3e€MA H CIPAAH MPONGCPIHOHAAHO H2 ChOTHOIIEHHETO HA CMIPABEAAHBHTE CTOHHOCTH Ha AAAOBETE
HM B AHSHHTOBHS ACTOBOP KBM AATaTa, HA KOATO AKTHBHTE CA MPH3IHATH [TbPBOHAYAAHO.

ARTABHTC, OPHAODHTH NPH FCACBHATA Ha (PHHAHCOB AMIHHI, C¢ AMOPTH3HPAT B ChOTBETCTBHE C

msHckBaguaTa Ha MCC 16  Msmors, Mamman o cvopunmenns” mam MCC 38 | Hewmarepnasnn
*

AKTHEH .

AMxBeHAT: WACT OT AM3HMHIOBATA BHOCKZ OREACTAEARBA TIOCTOAHEH NMPOUCHT OT HEIOTACSHOTO
3AABAMEHHE H CE IIPH3HABA B megaA0aTa HAH 331}’63T‘3. 34 HepHOAZ HA AMIHHIOBHI AOTOBOD.

Beruxn ocTaHass AHIHHTOBH ACTOBOPH €€ CHMHTAT 34 OHEP‘&.THBHH AHIHHTOBH  ACTOBODH.
Hnamamm‘a g ONCPATHBCH AHAHHIOB AOI‘OBOP Ce [IDH3IHABAT KATO PasXoald Io ABHEHHHA MeToA
332 CpoOEa Ha CIOPAadTMCHHETO. PMXDMTE, CBEBER3AHH O ONMCPDATHBHEA AWIHHT, Harp. pa3xoAsl 33
NOAADDAKA H 3ACTPAXOBEH, CC OpHE3HABAT B mevasbaTa HAH 321“!{-’52’?9. B MOMCHTR HA Bh3HHEBAHCTO
HM.

49 ‘Tecrose 32 06eIneHKA HA HEMATEPHAAHETE AKTHEA M MAIMHEAN, CHOPBMKEHAA H
obopyaBaHe

INpa nsuncassane pasuepa Ha obDesmenxata Apy#ecTBoTo sechHHNPa Hali-MAAKATA PA3TPAHHTHMA
IPYIA 2KTHBH, 33 KOSTC MOIAT A2 DbaaT onpeseseHs CaMOCTOATEAHH MADHYHH JIOTOLM (eAHHHIG,
reHEpHpAllla OapHYHH HOTOIW}. B pesyATaT Ha TOBA HAKOH OT AKTHBHTE NMOAACGKAT HA TECT 31
obeslenka Ha HEAMBHAYAAHA Da3a, a APyTH - Ha 0a3a Ha €ANHHI, TEHEPHPAIIA TaPUHHE TOTOLH.

Beudrn aKTHBH H €AMHEIN, TeHEPHPAINH MAPHYHH TOTOLHM, C& TECTBAT 34 ODEe3IeHKa MOHE BEAN B
roadmao. Beoudke ApPyrH OTACAHH AKTHRH HMAHM EAHWHHIM, T€HEPHPAINH IMPHYHE ITOTONH, C&
TECTBAT 32 OOE3NEHKa, KOTATO CbOMTHA HAH IIPOMAHA B ODCTORTEACTRATA HHANKHDAT, 9e TAXHATA
HaAaECoPa CTONHOCT He MOMe Aa ObAe BB3CTALIORCHA.

32 3aryba oF ofesneHKa ce NPH3IHABA CYMATa, C KOATO $AARHCOBATA CTOHHOCT HA ARACH AKTHB HAM
EAMHHILA, TCHEPHPAINA IMPHYHH IOTONH, NPEBHIAB: FHICTAHOBMMATA HM CTORHOCT, KOATO € Ho-
BHCOKATA OT CIPABEAAHBATA CTOMHOCT, HAMRAEHZ C PAasXOAMTE MO mporawba Ha saseH axrue, ¥
Heropata croiiHocr B ymorpeba. 3a sa onpea¢cAn CIOHROCTTZ B yOOTpeDa, PBHEOBOACTBOTO Ha
ApPyKecTBOTO WIYMCAHBA OUAKBAHWTE ObACUIH NAPHYHH [OTOIM 33 BCHRA ©AHHHIA, T€HEPHpALa
NaPHYHE TOTOLY, 8 OlPeAeA TOAXOAAIITHE AMCKOHTOR (PAKTOP € [EA KAAKYAHDAHS H2 HaCTOMIIIATA
CTOMHOCT Ha Te3H MAPHYHH NHOTONH. AAHEHTE, M3NOAIBIHA NPH TECTBAHETO 3a 0Ge3neHka, ce
Baznpar Ha mocAeaHHA 0a00per Dioamer Ha APYIKECTBOTO, KOPHTHPAH NMPH HEOOXOAMMOCT C HeA
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CAMHHMPDAHE Ha E(iJIEKTﬂ oT EI?)AEHJ}{ Peoprand3zaniy ¥ SHIYHTCAHH HOAO{SP&HHH HA AKTHBH.
I."'Jlfi‘I'l:]i'E]lH']""‘CZUH-PI'I"E Cl:)a]\’I'OPH CC OIIPCAEAAT 34 BCAKA OTACAHA CAHHHIIA, I'ﬂHCPHP‘RIIIﬂ IIEIPH‘{HH TTOTOME,
H OT'[JQ.SH'BE.T CLOTBETHHA HM PHCKOB []'pDCbI'L'l, OLCHCH OT FBKDBDACIBDTD Ha ,ﬂ,p}-'}EECI'BOTO.

331'}'61’1’1'& orT 06!331[13HE’£1 Ha CAHHII, FEHCPHAPAIa IFApHY9HEd MMCTOIH, CC MOC0YBaAT B HaManCHHES Ha
DasAaHCcoOBaTR C¥Ma HA AKTHBHTE OT Tald CAHMHHIA. 3a BCHYKM AaKTHBH Ha JiP}"'rKECT‘BOTO
PREOBOACTBOTO I[IPEICHABA MOCACABALIND AdAM CBIIECTBYRAT HHAHKAIIHH 3a TOBa, 9€ 331'}’63‘]"3 oT
06&3115111{2, IPH3IHATA B OPEAXOAHH TOAMHIH, MOGKE BEYEe Al HC CPBINECTEYBA HAH Ad C HaMAACHI.
OEESHEHI{EI, HPH3H2T2. B APEAXOACH ITEPHGA, CF BFBICTAHOBABA, 2K0O BBACTAHOBIMATA CTOHNHOCT Ha
CAHHHEATA, FEHEDHPAIITA HapH'-IHH TIOTOXEH, HAABHIITABA HelinaTa 0aAaHCcOPa CTOHHAGCT.

410 HesecTHnmOHHH HMOTH

le}'}EeCI'BUTD OTYHTA KATO HHBECTHIIIOHHH HMOTH 3eMI H/HAH CTPasid, EOHTO CE ABPHAT 33
MTOATHABAHE Ha NDHXOAH ©T HaeM H JHAH 3a YBEAHNYEHHE Ha KAITHTaAa, 1O MOAEAd Ha
CIIPAPEAAMBATA CTOHHOCT.

MH:B&CTHE,HOHHHTE HMOTH €€ OLICHARAT H'bPBOHa'-Iaf\HO o ceﬁe-:’roﬁﬂocr, BRATOYBANIA ITOKYITHATA
[£HEA H BCAKAKBH Pa3XoAH, KOHTO <3 IpAKO CELplalHd ¢ HHBCCTHIHOHHHA HMOT, HanmpHEMEp
XCOHOPpapH 34 [IPABHH FCAYTH, A2 BITH HC OpeXBhpPASHC HA HMOTA H APYTH Pasxoal IT0 CACAKATA.

HI—IBECFHH,HDHHHTE HMOTH <€ HP-EOHEHHBB.T Ha TpHMOCSHHC W Ce BEAKOYEBAT B OTUET4d 34
(PHH&HCOBOTO CECTORHEE 110 IIA3ADHHATC HM croiimoct. Te ce OIIPCA&"LET 0T HEIZBHCHMIT
QUEHHTEAH C npocpe-::}{crﬂa.-ma K{i)ﬂ.-u'I(bI{KaI[HH H IHAYHTCACH IIFD[PCCHOH&.-‘LEH OIIBET B 3ABHCHMOLT
OT XapakTcpa B MECTOHAXGEACHHETO HE HHBCCTHLIHOHEHATE HMOTH, Easnpaﬁm CE Ha AOKA3aATCACTEA
3a 0A3aPHETE YCAOBHA.

Beara newaabz maw saryfa OT MpoMANA B CHPABEAAHBATA CTOMHOCT HANM OT NPOAAKDA HA AZALH
HHBECTHIIFOHEH HMOT Ce MPH3HABA He3abaBHO B nevaabata uau 3arybara #a pea ,,Hetna mpomsna g
CIIPABEAAHBATA CIGHHOCT H2 HHBECTHIHOHEE HMOTH -

[Nocaespaniuire pasxoAH, CEBP3AHHE C HABECTHIHOHHH HMOTH, KOHTO BE4YE CA OPHIHATH BhB
puB2HCOBHA OTYET Ha APYHECTBOTE, Ce HPHOABAT KbM O21aHCOBATA CTOHHOCT HA HMOTHTE, KOTATO
€ BCPOATHO ApYHECTBOTO Aa IFOAYHH OBACLIE  HEOHOMHYECKH IOAZY, HAABMITIABAINN
EBPBOHAYAAHO ONEHEHATA CTOHHOCT HA ChIMECTBYBAINHTE HHBECTHHHOHHH HMOTH. Bewarn Apyra
HOCACABALITH PA3RKOAH C¢ HPH3HABAT 32 PA3XO0A B [IEPHOAA, B KOBTO €4 Fb3HHKHAAH.

ApyHecTBOTO OTIIHCBA WHBECTHIIHOHAHTE CH HMOTH IIPH NPOsKOATA MM HAN [PH TPAHHOTO HM
H3BaMAAHE OT ynoipeda, B caydail 4e He e OYAKBAT HHKIKBH WKOHOMHYECKH H3ICAH OT THXHOTO
ocrobmxsapade. [leuasbmure uAM 3aryOmTe, PRIHMKBAIIM OT H3BAKAAHETO HM OT YIOTpeDa HAH
TAXHAT2 MPOALKDA, Ce IPH3IHABAT B KOHCOAHAMPAHHS OTYET 32 AOXOAMTE H €€ ONPEACAAT KaIo
Pa3AHKA MEHAY HETHHTE TOCTBIIACHHA OT OCBOOOKAABAHETO Ha aKTHBA H DAAAHCOBATA MY CTOHHOCT.

[pHxoAHTE OT Ha€M H ONEPATHBHHTE PA3XOAH, CEBP3AHH ¢ HHBECTHIHMOHHH HMOTH, C€ HPEACTABAT
B OTYET4 33 AOXOAHTE ChoTBeTHO Ha pea , Jlpuxoan™ u pea ,Apyru pasxoan™.

411 PurBAHCOBE BHCTPYMEHTH

(DHHAICOBHTE aKTHBH H [TacCHBH C€ [IPH3HABAT, KOTATO APYIKECTBOTO CTAHE CTPAHA MO ACTOBODHH
CHOP23YMEHEA, BRAFOUBAINN (DEHAHCORH HHCTPYMEHTH.
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Pugancos askTHB CE OTHHCBA, KOTATO CE SHI'}'EH EIJHTPD:‘L BBpXY AOTOBOPHHTE Hpaed, EOHTO
CBLTABAABAT ¢)HH2.HCOBHH AKTHE, T.©. KOTATO €3 H3ITEKAH IIPQBB.T‘& 32 IIoAYYaBaHC HAa TIApHYHH
OOTONH HAH € TPEXBYPACHR 3HAYMHMATE JACT OT PHCKOBETE H H3ITOAHTE OT COOCTBEHOCTTA.

QO HEaHCOB IACHE Ce OTIIHC3A npH HETGBROTO TOTACHBAHE, HIMAANAHE, ITPH ﬂH}-’ﬁHPaHe Ha CACARATA
BAH HPH H3TAYAHE HA ARBHOCTHHA CPOR.

HPH WBPBOHAYMAAHG [TPH3HABAHC HA (bHHaHCDB AKTHB H Cl]HHaHC«DB oacHp ,J'lP}-‘?EECTBOTO TH OIICHIBA
10 CHPABCAAHBA CTORHOCT TARDC pasxcanmTe 0o TPAH3IAKHFATA C H3IEAMYEHNIIC HA Cl:)HHﬂHCOBHTE
AKTHSH H [TAcHBH, OTYHTAHH DO CIOPaBCAAHBI CTOHHOCT B Ie9aAbaTa MAH 331‘}'53’]"3., KOHTO CE
OpASHABAT INHRBROHANAAHD [0 CIIPABEAANEA CTOHHOCT.

DHHaIHCOBATE 2KTHBH CE HPH3H9.B&T Ha AATATA HA “.-‘PE:)KAHHEFO

DHHAHCOBHTE AKTHBH H (t]HHaHCOBHTe MACHEH C€ CIIEHABAT TIOCACABALID, KAKTO € JOCOYEHO II0-
ADAY.

4.11.1 PHHAACORH AKTHBE

C [IeA NMOCASARAIND CLHCHABRAHE HA (bHHﬂHCOBHTC AKTHBH Ha ADYHCCTBOTO, C HIKAFOMEHIC Ha
HSAWHAPAETE HHCTPYMCHTH, TE CE mxacncbnu_ﬁpaT B CACAHNTE KATETOPHH:

- KpCAHTH H B3CcMaHHE;
b q)liHﬂHCOBH AKTHBH, OTHYHTAHH HO CIIPQBEA.-'LHBQ. CTOHHOCT B Mevasbara Bl 3:11"].-'63.'1‘3.;

¢  (pUBAHCOBH 2KTHBA HA PA3ITOAUKEHNE 32 NPOAANDA.

DUHAHCOBHTE AKTHBH CC PAIMPEAEATT KbM OTACAHHTE KATETOPHH B 3aBHCHMOCT OT IEATA, C KOATO
cza npEacOuTH. Kateropuara Ba AaseH pHHAHCOB HHCTPYMEHT ONIPEACAR METOAA MY H2 OLICHABAHE 1
AZAH OPHXOAWTE M Pa3sIOAHTE CE€ OTPa3aBaT B niedas0aTa BAM 3aTy0aTa HAH B APYTHS BCeQDXBATEH
AOXOA Ha ApymectsoTo. BemukyM (DHMHAHCOBM AKTHBHE ¢ H3KAIOWEHMC HA TE3H, OTYHTAHH 110
CIIpaBeAAHB2 CTOHHOCT B Iedarbara HAH 3aryData, IOAACKAT HA TECT 32 ODE3NEHKA KbM AATATA Hi
dbunancopas ordeT. PHHAHCOBHTE AKIHBH Ce OGE3EHIPAT, KOTATO CBHIIECTBYRAT OOSKTHRHH
AOKA3ATEACTBZ 33 TOBA, IIPHAATAT C¢ PAIAWYHHE KPHTEPHH 34 OOPEACASHC Ha 2ary0ata oT oOe3lleHka
B 3ABHCHMOCT OT KATETOPHATa HA (PHHAHCOBHTE AKTHBH, KAKTO € OFHCAHG II0-A0AY.

BeH4kH TDHXOAM H Pasxoam, CBbPaaHd ¢ NPHTEHKABAHETO HA ¢hHIHAHCOBH HHCTPyMEHTH, ce
OTPa3fiRaT B Me¥ardaTa HAH 3a1y0aTa IpE MOAYHABAHCTO HM, HE3ABHCHMO OT TOB2 Kak Ce OlleHARA
GaARHCOBATA CTOMHOCT Ha (PMHAHCOBHA AKTHB, 32 KOHTO CE OTHACAT, B Ce¢ NPEACTABAT B OTHETA 32
AOXOAHTE Ha peacse ,PHHIHCOBH pasxoas”, ,, OEHAHCOBH opuxosd” HaH L ApyTH QHEanCOBH
oMM, ¢ H3KAIOMEHHE Ha 3ary0ata OT OOESIEHKa Ha THPIOBCKH B3€MAHMN, KOATO Ce MPEACTABRA

Ha pea , Apyru pasxoan’.
KpeanTe B B3cMaHHA

Kpeant ¢ B3EMAHHA, Fb3HHKHAAH ITbPBOHAYAAHO B APYHECTBOTO, €1 HEACPHBATHEHE ¢unancorn
MHECTPYMEHTH C (DUKCHPAHE ITAAINAHAA, KOMTO We CE THPIYBaT Ha axrisen masap. Kpeswmte i
B3EMAHMAATE TIOCACABAIID C€ OIEHABAT IO AMODTHIHPAHA CTOHHOCT, KAaTO Ce M3II0A3B2 METOADT Ha
expeKTHBHATA AWXBA, HaMaAcHa C Pasmepa Ha obesueHkama. Beaka npomiwa B crofimocrra s ce
orpasspa B Mewasdara maM saryDama sa Texyumis mepros. [lapure 1 MapHYHHTE EKBHBAACHTH,
THPIOBCKITTE H [O-TOASMATA YACT OT APYTH B3eMAHHA Hi ADYKECTBOTO CITZAAT KbM TA3H KaTEropus
huHAHCOBH HHCTpYMeHTd. AMCKOHTHDAHE HE C€ HIFLPIBA, KOTATO edekrbT OT Hero e
He3HAYHTEACH.
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3HATHME B3CMAHHA Ce TecTPaT 3a oDesleHKa IO OTAEAHO, KOTATO €4 [POCPOTEHH KbM AATATA HA
HHAACOBKE OTHET HAH KOTATO CBINCCTBYBAT ODEKTHBHH ADKA3ATEACTBA, 4e KOHTPArCHTHT HAMA A4
H3ITBAHH 3aABAMEHHATA CH. BeHuks APYTH B3eManns ce TECTBAT 33 0DesileHKa NO TPYIH, KOHTO C&
OTPEACAAT B 3aBHCHMOCT OT HHAYCTPHATA M PETHOHA Ha KOHTPATEHTA, KAKTO H OT ADYTH KPEAMTHH
PHCKOBE, AKO CBIIECTBYBAT TAKMBA. B TO3H CAyYall NPONEHTHT HA ODE3LEHKATA CC OUPEASAS HA
$azaTa HA HCTOPHYECKH AAHHHM OTHOCHO HENOTACCHH 3AABAMKCHHA Ha KOHTPAreHTH 33 BCAKZ
naenTrdAIApaEa rpyna. JarybaTa oT 06e3lcHKE Ha THPIOBCRUTE B3EMAHUA CE MPEACTABA B OTHETA
32 AOROANTE Ha PeA ,A\PYTH pa3sxosn’ .

OHHAACOBA AKTUEHA, OTIHTAHH IIG CIPABEAAHBA CTOHHOCT B nedasbara aam sarybara

(PMHAHCORH AKTHBH, OTYHTAHH IO CIPaBEAAMBA CTOHHOCT B revasBaTa HAH 3aIVOATd, Ca AKTHBH,
KORTO €A ABPMKAHY 22 THPITBAHE HAH C2a ONPEAEAEHH NPH NBPBOHAYAAHOTO MM PHIHABAHE KATO
(bHHAHCOBH AKTHBH, OTIHT2HH IO CIPABEAAHBA CTOHHOCT B meuasbata HAH 3aryOara. Bowaxm
ACpHBATHEHY (DHHAHCOBH 4KTHBH, OCBEH 2KO HE €A CIEMHAAHO ONPCACACHH KATO XEANITPAiH
WHCTPYMCHTH, OONAMAT B Ta3H KATETOPHA. AKIHBHMTE OT TA3H KaTErOPHA €€ OUEHIBAT 110
cripaBesAnBa CTOHHOCT, 4iiiTO H3MEHCHHA C& TPH3HABAT B Nevasbata Haw sarybara. Beaka mewasba
MAH 3ary0a, APOHM3THYANIA OT ACPHBATHBHN (PEHAHCOBH HHCTDYMEHTH, € OasupaHa Ha TIPOMEHH B
CIIPABEAARBAT2 CTOHHOCT, KOATO CE OMPEAEAf O TPAH3AKIIMH HA AKTHBEH MA32D HAH NOCPEACTBOM
OLIENBYHH METCAH IIPH AHIICATZ HA AKTHBEH 134D,

@OHHAHCOBH AKTHBH Ha PA3HOACIKEHME 33 HPoALKDa

DHHAHCOBH AKTHBH HA PA3NOAOKEHHE 33 IPOALKDL Ca HEACPHBATHBHHA HHAHCOBH aKTHBH, KOHTO
ca ONPEACACHH KAaTO (DHAAHCOBH AKTHRH Ha PaslOAOMKEHHE 32 npoaaba HAH HE CMNAsaT KoM HETO
€AHA OT OCTAHAAMTE KaTeTopHH (PUAAHCOBH a¥THBH. (PHHAHCOBHTC AKTHRH HA PASTOAQKCHHE 32
nposakGa Ha APYKECTBOTO BKAFOTBAT OHe3d (PHHAHCOBM AKTHRH, KOHTO HE C& KPCAMTH H B3EMAHILT
BBIHHKHAAM B [PEANPHATHETO, HHBECTHLHN, ABPHAHH AO NaAgK, HAM (PHHAHCOBH aKTHBH,
OTYATAHH TIO CUPABEAAHBA CTOHHOCT XaTO Medasba Hay saryba. OHHAHCOBATE AKTHBH OF TaiH
KATETOPHA THOCAEABAIIIO CE OLEHABAT 11O CHPABEAANBA CTONHOCT C H3KAFOMEHHE HA TE3H, 32 KOHMTO
HAMA KOTHPOBKH HA [43ADHATA HEH2 Ha AKTHBCH 1123aD M YHATO CIPABCAAHBA CTOHHOCT HE MOMHC Al
Beae HaAeHKAHO onpeseieHa. ITocacAHHTE Ce OUECHABAT N0 AMOPTH3HPAHA CTOHHOCT JIO METOA% Hi
eheKTHBHHA AHXBEH IPOIKCHT HAH 1O ceSecTOMHOCT, B caydail we HAMAT (DHECHPAH Mase.
[TpomcHuTe B COPABEAAMBATA MM CTOMHOCT €€ OTPA3fBAT B ADFTHA BCEOOXBATEH AOXOA H Ce
IPEACTABAT P CHOTBETHHA Pe3ePB B OTHETA 32 cODCTREHHS KAIMTAA, HETHO OT AAHEIH, C
MBKAIOGEHHE Ha 3aTyOHTe OT ODe3IEHKA M BAAYTHH KFPCOBY Pa3AMKH Ha MAPAYHU aKTHBH, KOHTO Ce
NPH3HABAT B HewasbaTa WAM 3ary0ara. Korato (pHHAHCOB AKTHB HAa Pa3NOAOKEHHE 33 [posambda
Gbae OPOAAAEH HAH ODE3NEHeH, HATPYHAHATE neuaabu 1 3arybn, HPH3IHATH B ADPYTHA BCEOOXBATEH
A0XO0A, ce nperaacHdBEHpAT OT cODCIBEHHR KamHTas B nedasbaTa MAM 3arydara 3a OTHETHHA
HePHOA H CE MPEACTABAT KATO MpekAacH(DHIHPAILA KODEKUHA B APYIEA BCeODKBATEH AOXOA, Auxsn,
H3UMCAEHH [O METOAd HA eDEKTHBHATA AWXBA, W AHBHACHTH Ce IPH3SHABAT B Oe9aAdaTa HAR
sarybara sato ,,pUHARCOBH apuxoas’ . BpacranosipaHe Ha 3aryOH OT ODe3MeHKA Ce OpPH3HABA B
ADYTHA BCCODXBATEH AOXOA C HIKAIOUCHHE HE ABLATOBHTE ¢pHHAHCOBH HHCTPYMEHTH, TIPH KOHTO
Bb3CTAHORARAHETO C¢ NPH3HaBa B MeYabaTs HAH 3ary0aTa, CaMO aKO BB3CTAHOBABAHETO MOe
ODEKTHBHO Az ObAe CPBPIAHO CbC CHLOHTHE, MACTBONAC CA€A MOMEHTA HAa [(IPHIHABAHE Ha

o0esMeHE:Ta.
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4.11.2 Ounancoeu DacHBA

PuHaHCcOBHTE TacHBH Ha AP}?KECTBOTG BRAROYBAT TEPTOBCKH H APYTH 323ADBAKCHHEA H 3aADAKEHHA
no [tJHHElHCOB AHIHHT,

PHHAHCOBHTE MACHBH C& IPH3IHABAT, KOTATO CHINECTBYBA AOFCBOPHO 3a3ABANEHHE 3a HaaillaHe Ha
APHYHE CYME HAE APYT (DHHAHCOB AKTHB Ha APJTO [PEANPHATHE HAH AOTOBOPHO 32ABAMKEHUE 32
pasMeHa Ha (PUHAHCOBE HHCTPYMEHTH C ADYTO OPEAIPHHTHE IPH HOTEHIHAAHO HeDAATONPHATHH
¥CAOBHA. BCHYKH pPasxosd, CEBpP3aHH € AMXBH, H OPOMCHH B COPAaBEAAHBATZ CTOHHOCT Ha
duHaHCOBEM HMECTDYMEHTH, aKC HMa TaKHBa, ¢€ NPH3IHABAT B Neuaadara MAM 3ary0ara Ha pea
» PHHAHCORH pasxoal’” HAH ,,PHHaHcOPH DpHROAK.

PUHAHCOBUTE [TaCHBH C€ OUEHABAT MOCAEABAINO IO AMOPTHIHDAEA CTOHHOCT, KaTO Ce H3IIIOAIBA
METOABT Ha eDEKTHBHATA AMXBA, € MIKAIOYEHHEe HA (MHHAHCOBM WHCTPYMEHTH, ABPHAHH 34
THPTYBaHE HAH ONPEAGACHH 3% OIeHAB2HE IO CHPaBessHBa CIOfHOCT B mewasData mam 3aryDara,
KOHTC C€ OHEHABAT 110 CIIPABEAAHBZ CFOHHOCT € OTYHTAHE HA NPOMEHHTE B Mewasbata HAH
sarybata.

T’]}PI‘OBCKHTE 2AADAKECHHA CE MPH3IHABAT NHPBOHAMAAHO B0 HOMHEHAAHA CTORHOCT H BIIOCACACTBIE
CC OICHABAT IO aMODTHIHMDAHA CTOﬁHOCT, HaMaACHA C DAANTAHHAL IIC VPeEAAHE HA JaADAREHHETO.

,fl!‘l'BH_.-lEH'I'HTE, IAATHMH Ha AKNAOHEPHTE, €2 NPHIHABAT, KOTATO AWBHACHTHTE Ca OAOEPEHH H3
UE‘III‘DT‘D C’bﬁp&HI’IE H3 AKIHOHCDITE,

4.12 AampOoM PEPXY AOX0AQ

PEI.EKDM’ITE 33 AQBIIH, NPH3HATH B meyaAbara HAH 3511'}-'621‘3, BEAIQOYBAT CYMATA H2 OTCPOMCHHTE H
TEKYIEH AAEDIH, KOHTO HE €4 IPDH3IHATH B ADYITHA BCEQODXBATEH AOXO0A HAH AHIPCKETHO B coGCTReEnns
KAOmHTAaA.

TekyIMTe A2HBYHE AKTHBH H/ HAM HACHBH NPEACTABAABAT TE3H 3AABAKEHHA KbM HAN B3EMAHHSE OT
AAHPIHHMTE BHCTHTFIIE, OTHACAILH C€ 32 TEKYIIM HAH ITPEAXCAHH OTHCTHH NEPHOAH, KOHTO HE C2
[AATEHH KBM AATATA H2 (DHHAHCOBHA OTHeT. TEeKyIHHAT AAHDE € ABAKHM BLPXY OOAATAEMHA ADXOA,
KOHTO ce pasaHdYaBa OT medasbarTa Mam 3aryOara Beb pumancosure oryers. HMaumcampamero Ha
TEKYIUHA AAHBE € DasHpas Ha AANDYHHTE CTaBKH H Ha ASHBYHHTE 3aKOHH, KOHTO €3 B CHAR KBM
Kpad Ha OTYETHHA HePHOA.

O‘TCPO‘:IEHHTE AAHBIH C¢ HIYHCAABAT IIC HACHBHHAA METOA 3a BCHYKH BpPEMCHHH PAIAHEH MOEAY
QaAfHCOBATA CTOHHOCT HA AKTHBEITE H ITACHBHTE H TAXHATA AAHBEYHA OCHOBA. O’I‘CP-O‘-IEH AAHDBE HE €2
NPEABHAEAL ITPH II'I:-PBOH:!‘{:]..-‘LHOTO HPHIHABAHC H4 AKTHB HAM IIACHB, OCBEH 2KO CBHOTBETHAT:
TPAH3AKIHA HC FACATA AAHbBPYHATA HAH CHETOROAHATA nmewasba,

DI‘CPOT-IEHHTE AAHDLYHHY AKTHBH H IACHHEHA HE (& AI'IC[{DHTHPEIT. HPH TAXHOTO HITHCACHHE (¢
H3MOAIBAT AAHPTHH CTABEH, KOHTO €€ OYaKBA A3 5‘])..-.‘1,;1'1' HPHAU}KHMH 3a ]IEPH'D,-_‘L‘& Ha pEAAH3IANHATA
HM, TIpH yCAOBHC € TC Ca BAC3AH B CHAZ HAH £ CHT}-‘PH{), He MIC BACIHAT B CHAZ, KbM KPaf Ha
COTHCTHHA IFEPHOA.

O‘I’CPO‘{EHHTE AAHBYHH TACHBH CC IIPH3HABAT B ITEAEH IJEBMEP.

CrrcpoyeHd ASHBYHH AKTHBH ct ITPH3HABAT, CAMO AKO CHILECTBYBA BEPOATHOCT TE Ad OBpAAT YCBOCHN
gpes Opacm 00AIraeMi AOX0OAH.
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OrcpodeHH AMTHYHHE AKTHEHM U ITACHBH C€ KOMHIEHCHPAT, (AMO KOTAaTO APYHECTBOTC HMA ITPARC H
HAMEPEHHME Aa KOMIICHCHPA TEKYIIHTE A3HBIHH 4KTHFH HAH I[IACHBH OT CDHINATA A3HBYHA
HHCTHTFLIHA.

[MpoManaTa B OTCPOYEHHTE AAHBYHH AKTHBH HMAM [TACHBH C€ NPH3HABA KATO KOMIIOHEHT OT
ARHBYHHA TPHXOA HAH pPA3X0OA B Dedaa0ara HAHM 3ary0dTa, OCBEH 4KO TE HE €4 CRbP3BAHH ©
O3MIAHA, NPHIHATH B APYTHS BceoDXBaTeH AOXOA (Hanp. NpeOHEeHKa Ha 38MA) HAH AHPEKTHD B
cobCTBEHHA KamiTaas, IIPH KOETO CLOTBETHHAT OTCPOYEH AGHDE C& NPHIHABA B APYTHA Beeobxpaten
AOZOA HAH B COOCTBEHHA RAITHFAA.

4.13 Ilapm B Dapa4YHH €EKBHBAACHTH

Flapure v MapuYHATE eEBHBAACHTH CE CHCTOAT OT HAAHYHHTE N2pH B DPOH, NapH¥HE CPEACTBE IO
OAHKOBH CMETKH, OE3CPOYHH AETTOZHTH B ALTIOZNTH A0 3 mecena.

4.14 Cofcreen KanuTas, pe3€PBHE 4 NAAINAHHA HA ANBHACHTH

ﬂELLI{OH'EPHH:FIT KAINHTaA Ha ﬂp}*}!{ECTBOTO OTpa3apa HOMHHAAWATA CTOHHOCT Ha CMHTIHPAINTE
AKIHI.

AI]}"I'HTB Pe3CPBH BKAROYBAT 3AX0OHOBH PE3CPBH.

HepasnpeaseseHara nevasba BKAFOUBA TEKYIHHA GHHAHCOB PEIYATAT M HATPYIIZHHTE NewasbH H
3aTF0H OT MHEAAH TOAMHH.

3aAHAMEHHEATA 32 TIAATHAHE HAa AMBUACHTH HA AKIHOHEPHTE CA BIAKOYCHH HA PEA ,,J2AbAYHEHHA KbM
CBDBP3aHH AHHNA” B OTYeT2 32 (HPHHEAHCOBOTO CHCTOHHE, KOTATO AHBHACHTHTE €2 oADDpeny 33
PAsIpEACACHHAE OT 00MIOTO CHOPAHEE HA AKIHOHEPHTE HPeAsl KPad Ha OTYETHHA MEPHOA.

Bewyrn Tpansakigni ¢bC cOGCTBEHHIINTE H2 ApTHecTsoTo ¢4 OPeACTABEHH OTAGAHO B OTHYETA 32
COOCTBEHHA KATHTAA.

4.15 TIleacHOHEHH B KPATKOCPDOYHH Bb3HATPAMKACHHA HA CAYKHTEARTE

AP}WHECI’BOTO OTHHTA npamocpomﬂl JAADAKEHHA IO KOMICHCHPYEME OTITYCKH, Bb3HHKHAAH
IOpasl HEH3MOAIBAH MAATCH roAfIled OTOFCE B CAYYHANTC, B KOHTCO CC CHAKBA TOH A4 OBAAT
[MOA3BAH B PAMEHTE Hi 12 MeCea CAEA AATATA HAa OTHETHHA [IEPHOA, ITPE3 KOHTO HaeTHTe AHHA Ca
MOACHHAH TpYAad, CEBP3aH C TEIH OTIIFCEH, KP&TKUCPO‘IHI{TE 3AADAKCHHA WKbM [IEpCOHAAR
BEAIOYBAT HAAHIMITH, JANAATH H COLIHAAHN OCHITPDOBKH.

C1raacHo M3NCKPaHHATA Ha KoAeKca Ha TPyAa UPH HPEKPArSBane Ha TPYACBOTO HPABOCTHOIICHHE,
CACA KATO CAVHRHTEAST € NPHAODHA IPaBO HA DEHCHA 32 OCHTYPHTEAEH CTLK M Bb3pact,
ApVHECTBOTO € 324BAKEHO AZ MY HIIAATH OGE3lIETEHHE B PAa3MEp AC HIeCT OPYyTHH paGoTHH
3AMIAATH.

Apy#ecTBOTO He € PaspaborBaso H He HPHAATA HAAHOBE 31 Bb3HATPAKACHHS HA CAVKHTEAHTE CACA
HAITCKaHe.

416 TIlpoBH3EH, yCAOBHH ONACHBH B YCAOBHH AKTHBH

HPUBHBHHTE €e IIPH3HABAT, KOTATO HMa BCPOATHOCT CETAHMHH 33ADAHCHHS B DE3YATAT OT MHHAAD
CBOUTHE A2 AOBEAAT AD HIXCAMII TOTOK Ha pecypcd oF APyKeCTROTC M MO:Ke aa Obae HANpaBeHa
HaagHAHA OIEHRKA Ha CyMara Ha 33ABARCHHEETO. Beaymomuo e CPOYHOCTTA HAH CyMaTid Ha
HIXOAAMETA TFADHYCH IOTOKR Ad € HECHI'F‘PH&. Ceraimso IAABAWCHHE CC Nopadasz OT HAAHSHETO Ha
OpaBHO HAH ECHCTPYKTHBHO 3aAbAKEHHE BCACACTBHE HA MHAHAAN C]J'E!HTHH, HRNMDHMEP TapaHIAH,
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IPaBHH CIOPOBE HAH ODpEMEHIBaIH AOTOBOPH. TIpoBHIMATE 32 NPECTPYKTYPEPAHE C& PH3HABAT
CAMO AKO © paspaboTeH M NMPHAGKEH NoApoden dopMaser mAAH 32 OPECTPYKIYPHPAHE HAH
PBECBOACTBOTO € ODEBHAO OCHOBHHTE MOMEHTH Ha IIAAHA 33 OPECTPYKIYPHPAHE Opes TE3H, KOUTO
Omxa O1AH 3acerHasn. [IposHapu 3a Opaemin 3aryOH OT AeHHOCTTA HE Ce TPHIHARAT.

ijam, KOATO CC IIpH3Ha®Ba KATO IIP'DBHSHH, ce HM3dACcAEBA Ha Da3a Haf-HaASHAHAT: OIMEHHEL1 Ha
PasxoAHTE, HEOEXOﬁHT%ﬂ'I Ia yposwaaHe HA CeralrHO 3aAbAKCHHC Kb I\'pai[ HAa OTYETHHA ITEPHOA,
KaTOo C¢ B3ICMaT B I]P&'.‘LBHL& PHCROBCTC H HECHIYDHOCTTA, CEEP3AHH CRhC CCrAITHOTO 3AABAKCHEC.
Koraro CBIIECTBYBAT PEAHITA HDA,OEHH 3AABAHECHHEA, BCPOHTHQT‘& HP_OEKO,&HMOCT OT H3IXOAHLT [IOTOHK
34 DOTACABAHE Hi 33ADAKCHHCTO CC OIIPE..'.‘.,EAH, KATO CC OTYLTE TPYIIATA Ha 3AADAKEHHATA KATO ILEAC.
HPOBHSHHTE €€ AHCKOHTHPAT, KOTATO EC})EI\TI:T OF BpCMEBHTE Pa3AHKH B CTOHHOCTTA Ha IapHTe €
JHAYHTCACH.

OEIESII[ETEHHH OT TPETH AHIIA BB BP"’I:rSHﬂ C AAACHO 33ABAMHCHELE, 33 KOHTO ﬂp}-'}KECTBOTO € CHIypHZ,
4e e MOAYHH, <€ II‘PHSH&B‘&T KATO OTACAEH AKTHSB. Tosu axTue MoEe M A2 He BIABHILABA
CTOHHOCTTA HA ChOTRETHATA HPDBHSHH.

[Mposusuumye ce PEPATABKAAT KbM KPS Ba BCEKH OTYCTEH NEPHOA M CTOHOCTTA HM CC KOPHIHpa,
34 A4 CE OTPa3H Haif-A00paTa npHbDAMINTEARS OLCHKA.

B CAVIAHTE, B KOHTO C¢ CUHTa, 9 € MAARC BEpOATHO Ad BBIHHEHC H3XOANN {[OTOR HA
HEOHOMHYCCEH DCCYPCH B PESF.-‘LTB.T Ha TCEYIIO 3AAPAYCHHEE, ITACHBE HC CE HPHSH&BE. YcaopHHTE
OACHBI CASABA Ad C& OLUEHABRAT IOCACABANIG II0 IO-BHCOHKITA CTOHHOCT MEEAY CITHCAHATA IIG-I‘OPE
CPE.BHI’IM& IHPOBH2HA H ]IIJPBOHEI"-IB.;‘LHG IIPHE-HEIT‘EITE CYMa, HakiaACHA C HATPYHAHATE AMODTHIZIHA.

BEPOHTHH BXOAALTH IDOTCIIH Ha HEOHOMHYCCKH [FOA3H, KOHTO BOC OINE HE OTTOBAPAT Ha
KpHTCPHHTE 34 NPpH3IHABAHL EA AKTHB, {€¢ CMATAT 34 YCAOBHH AKTHBH.

4,17 3HaumMM NPENEAKH HAa PHKOBOACTBOTO NPH NPHAATAHE HA CUCTOBOAHATA HOAMTHEA

3HauMMHTE TPENEHKH Ha [BECBOACTBOTO [PH HPHAATAHCTO H2 CYCTOBOAHHTE HOANTHEH Ha
ApyEECTROTO, KOHTO CKa3BAT HAH-CHIIECTBEHO BAMAHHE BLPXY (hHHAHCOBHTE OTYETH, Ca OIMCAHH
no-aoAy. (OCHOBHHTE HITOYHHLIH H2 HECHIYPHOCT NPH HIIOASBAHETC Ha GPHDAMIHTEAHITE
CYETOBOAHN OIEHKH CA OIHCAHH B moAcxerue 4.18.

4.17.1 OrcpoucHE AAHBYHH AKTHBH

OnerkaTa Ha BEPOATHOCTTA 32 ObACHIN OOAATAEMI AOXOAH 33 YCRBOABAHETO HA OTCPOIEHH AAHbYHH
aKTHBH ce Ga3apa Ha HocAeaHaTa OA0DpeHa DroAMETHA MPOrHO3A, KOPHFAPAHA OTHOCHO 3HAYMMH
HeoBAATAEMH TIPHXOAM H PA3XOAH B COCHHGIYAN OrDAHHYEHHA 33 NPCHACHHE HA HEH3IOAIBAHN
ASHBYHH 3aIVOH HAH KPeAHTH. AAWLYHATE HOPMH B Da3sAMYMHHTE FOPHCAMKIIHH, B KOHTO
ApyHeCTROTO HIBBPILBA ACHHOCT, CDHIIO CE B3CMAT IIPCABHA, AKO HARACHAHA HPOTHO3A 32 oDAaraen
AOXOA HPEAIOAATA BEPOATHOTO H3MOAIBAHE HA OTCPOYCH AAHBYCH AKTHB OCODEHO B CAYHAH, KOTATO
AKTHRBT MOKE Aa Ce ynoTpebu Be3 BPeMEBO OIPAHHYEHHE, TOMBA OTCPOYUEHIHAT AAHDYCH AKTHE Ce
npH3EABa H3AAO. [pH3HARAHETO HA OTCPOYCHH AZHBYHY AKTHBH, KOHTO MIOAAEHET HA ONPEACACHH
NPABHH MAHM HKOHOMHMYECKH OTPAHHYECHHA HAH HECUIYPHOCT, Ce HPCHCHABE OT PBEOBOACTBOTO 33
BCEKIH OTACACH CAY4ait Ha Basara Ha crenmbmannTe daktn 1 oberoArescTsa.

418 HecurypHOCT Ha CHETOBOAHNTE NPEGANIHTEARN OMEHKH

PBECBOACTBOTO HANOA3BA TEXHHEH 33 ONEHABAHC HA CIIPABCAAHBATA CTOHHOCT Ha (;]HHQHCOBH
HHCTPYMEHTH I'IPH AHMIICA Ha KOTHDAHH IIEHW Ha AKTHBEH [I23ap. HOAPOEI'HOCTH OTHOCHO
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HINOAIBAHHTE NPCANCACHKCHHA Ca IIPIE,&CEHBEHH B ITOACHCHHATA 33 (i}HHaHCOBH AKTHBH H ITACHBH.
HPH OpHAATAHE HA TEXSHHERH 334 OHEHABAHT P'T:ROBDACTBOTD H3N0AIBA B MAKCHMAAHA CTEITCH [Ta3apHE
AAHHH H JpeAITOAOSEHHA, KOHTO MAZAPHETE YHACTHRIH Dixa ALIIPHEAH NDH OHCHABAHCTO H4
AdAacH CI)HH’&.HCDB HHCTPYMEHT. Eorato awncear MOHACRHME HAZADHH AAHHH, PBEROBCACTROTO
H3OOA3BA CBOATA Haﬁ-aoﬁpa OIICHKA HA HPC,ELHO;‘LD}I{EHHHT‘B., KOHWTO OHxa HATIPABHAH Ta3apHHTC
yHACTHHIIH. Tesn OIIEHKE MOTAT A3 CE P‘a.?;‘kH‘-IaBaT oF Aeri'CI'BHT&AHHTE HEHE, KOHTO DHxa OHAH
OI'IP'EA&&CHH HpHE cOpaBeAAHBSR IalapHa CACAKA MOHAY HHCI)OP\-IHP&HH H HeAACIH CTPAaHH B 5paf Ha
OTHCTHHA [ICPHOA,

4.18.1 OBeanenxa

3a 3aryba oT oDesmeHKka ce NPH3IHABA CYMATA, C KOSTO DAAIHCOBATA CTOHHOCT Ha AaaeH AKTHR HAH
CAMHHKIA, TEHEPHPAIIA [APHYHH IOTOLH, [PEBHINABA BbICTAHOBHMATA MM CTOHHOCT, KOATO € JI0-
BHCOKATA OT CIIPAaBeAAHBATA CTOHHOCT, HAMAACHA C DA3XOAHTE MO pposmkba Ha saseH awTHB, H
HerosaTa CTOBHOCT B yuoTpeDGa. 3a A3 ONPEAEAH CTOHHOCTIAZ B yOOTpeDa, PBEOBOACTROTO Ha
ApyiecTBoTO H3UHCANBA OYAKBAHHTE ObACINN MAPHYHE NDOTOLH 34 BCAKA SAMHHNA, FeHEpUpalia
MAPHYEH NOTOLY, H OIPEAEAT HOAXOAANIHA AHCKOHTOB (DaKTOP € NeA KAAKYAHpaHe Ha HACTOAINATA
CTOHHOCT Ha Te3H mapy9HA HoToiw. lpy M3uHCAABaze 12 OYAKBAHHTE OBAEIH HAPHYHH IOTOLH
PDEOBOACTBOTO  MPapd  NPEAlIOAOMEHHS  OTHOCHO Obaenmrre  OpyrHH  meuasbu.  Team
IPEAITOAOMEHHA €A CEBP3aHH ¢ Obaemm CHOUTHA &1 ODCTOATEACTRA. ASHCIBUTEAHHTE PE3YATATH
MOTAT AZ €& PA3ANMABAT ¥ A HAAOHAT 3HAYHTEAHW KOPCKIH B aKTHBHTE Ha ApvxecTBOTO Bpes
CACABAIIIATA OTYETHA TOAMHA.

B mopewero CAYYAaH TFIpH GHPEAEABHETO Ha HPHACGKHMHA AHCROHTOB Cl)‘&]ﬂ'OP e ]IPRBI’I OIICHE: H2
MOAXOAAIHITE KOPIE]{I_[I’IH BBE BPFb3KA C© MNa3apHEA pHCK H PH’CKOBHTE (1}‘3.1-?[013}1, ROBTO Ca
CI'IEIH‘Iq)H‘iHH 34 OTACAHHATE AKTHBRH.

4,18.2 IToae3eH mUBOT HA AMOPTHIBPYEMHUTE AKTHRH

PBKOBDACTBOTO npepasrﬁema MMOAEIHAA KHBOT HAa aMOPTHIHPYEMMTE dKTHBH B hpﬂ.ﬂ HA BCEKH
OTYETCH ]IEPHO,-J...

Kpm 31 sexevBps 2015 I. PBKOBOACTBOTO OIPEAEAS NOAEIHHA JRMBOT Ha AKIHBETE, KOHTO
NPEACTABASBA OUAKBAHMAT CPOK Ha NoA3BaHe Ha akmupute or Apywectsoro. [lpemocmure
CTOMHOCTH HA AKIHBHTE €4 AHAAHIHPAHH B MOACHEHHA 5 H 0. AeHCTBHTEAHHAT IMOAEIEH AIBOT
MOKE A4 CC PAIAMYABA OT HAIPABCHATA OIEHKA IOPAAR TEXHHYECKO H MOpaaxo m3xabapaHe,
NPEAHMEO Ha COTYEPHN NPOAYKTH H KOMITFOTBPHO ODOPFABAHE.

4.18.3 Copaseasmpa CTOHHOCT EA (GEHAHCOBHTE HHCTPYMEHTH

PBEOBOACTBOTC HM3MO0A3BA TeXHHKH 31 OLEHABAHE Hi CIPABEAAHBATA CTOHIOCT Ha hHHAHCOBH
HHCTPYMEHTH IPH AMICA Ha KOTHPAHM NEHH Ha aKTHBCH [alap. [MoaspoSuocT  OTHOCKO
H3TOAIBANHTE [IPEALOACHKEHHA CA OPEACTABCHH B ITOACHCHHATA 3a thHHAHCOBH AKTHBH H TACHBH.
Tpn upHAaTaHe HA TEXHKKH 33 OLICHABAHE PLKOBOACTBOTO HINMOAIBA B MAKCHM2AHA CTEITEH [A3aPHN
AAHHH H NPEAIIOAOKEHHS, KOHTO [Aa3apHHTE YHACTHRIH OHXa BBANPHEAH IPH OUEHABAHCTO Ha
AaseH «DHHARNCOB HHCTPYMEHT. Koraie AHICBAT I[IPHAOKHMIE ITA3APHH AAHEH, PBHKOBOACTBOTO
H3MIOA3BZ CBOATA Haii-a00pa oOlleHKa Ha IIPEANOAOMKCHHATA, KOHTO DHxa HAIpaBHAH Ma3sapHHTE
yuacrauul, TesH OleHKH MOFAT A4 CE PasAHYABAT OT ACHCTBHTEAHHTE [EHH, KOHTC OHEa OHan
ONpeAeACHH TIPH CHPABEAANB2 1TA3APHA CACAK2 MEHAY BHOPMADPAHH H HEAACHTH CTPAHH B Kpafd Ha
OTYETHHA MIEPHOA,
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5 Crpasy, MAITHHA B CHOPbIKCHAA

MmMoTHTe, MANIMHHTE H ChOPDBMKEHHATA Ha APPKeCTBOTO BHAIOWBAT TPAHCHODTHH CPEACTBY,
KOMOIOTBPHO 0BOpyABaHE, MAIIMHH A CLOPHKEHHA, CTOANCKH HHBCHTAD H MOAODPEHNA Ha HACTH

D(PHCH. Basamcopara crof#ocT MoOXKe Ad 6’1}.1& AHAAHIHPAHI, KAKTC CACABRAL

Crpaas Kommorer Tpamconopran Pasxoamsa Apyrm  OGmo

pHO cpeAcTBA NpHA0GEBA
oBopyasa e Ha AMA
HE
‘M) B, ‘D00 an. ‘0D aB. 000 an. D00 . D00 .
Bpyraa 6aaancona
CTOHHOCT
Caaso xpM | aHvapu
2015 . 135 366 835 - 330 1 666
Hoponpuacouta
AKTHEH - 87 190 21 21 569
Ornrcayy akTHREH - (13) (10) (271) (7) (301}
Canaao keM 3
Aekemspn 2015 r. 135 440 1015 - 34 1934
AmopTrianus
Caaao ke 1 HyapH
2015 1. {3 (241} (668} - 202y (1114
Chirrcany AaKTHBH - 13 10 - 7 30
AMOpTHIaIHA (6) (98) (83) - B30y (217
Canao kem 31
aexenppr 2015 r. {9 {326) (141) - (225) (1301)
Basancosa

CTOHHOCT EbM
31 sexemapnu 2015 . 126 114 274 . 119 633
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Crpaam Koummorsp Tpaucropran Pasxosmsa Apymm  O6mo

HO CPeACTBA IpHAODOMBA
oGopyasan me Ha AMA
e

00 sn. M} An. 000 aB. ‘000 an. ‘D00 as. ‘000 sB.
Bpyrua Gasancopa
CTOHHOCT
Caaao koM 1 suyapm
2014 r, - 252 824 - 325 1401
Hosonpuaobura
ARTHBH 135 127 36 241 7 546
OTIIHCAEH AKTHEH } (13) (25) (241) (2} (281)
Canao wpm 31
aexesepn 2014 r. 135 366 835 - 330 1 666
AMopTH3aLEA
Caaao xpm 1 suyape
2014 1. - {198) (592) - (171} {961}
OTHCaEH AKTHEY - 13 a5 , 2 4i}
Anmopraszainin (3) (56) (101) - {33) {193)
Caaao w1m 31
aexemppy 2014 1. (3) (241} {668) - 202y {1114
Basamcosa
CTOHHOCT KbM
31 aexemspa 2014 1. 132 125 167 - 128 552

Benuks pasxoAH 32 aMOpPTH3Ar(HA €3 BRAFOYCHH B OTYETa 34 BCEODXBATHHA AOXOA H2 pea
»AAMHHHCTPATHBHH Pa3XOAH .

APYKECTBOTO HAMA AOTOBOPHO 32ABAMEHHE 32 3AKYIYBAHE Ha 2KTHBI, KOETO CAEABA A4 CE IFOTACH
npes 2016 1. Ilpes 2015 r. He € MMas0 CBHINECTBEHH AOTOBODHH 3aADAKEHHA BHE BPB3KZ ¢
3AKYIYBAHE HA MMOTH, MAIHEHN H ChOPBHRKEHHI.

,J'lpﬁ.-'}KECTBOTU HE € 334A0EHAO HMOTH, MAIIGIHH H ChODBAHEEHES KATO oleanedense G CBON
3AADAHEHHH.
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6 Hemarepnasnu akraen

bpyTHa 6asancosa CTOHHOCT
Casso xpM 1 aayaps 20151
HopompHasobarm akruse

(TOHCAHH aKTHBH

Casso wbm 31 sexenmpu 2015 1.

AmopTH3amHa

Casno kem 1 gayape 2015 1
OTmizcanu akTapa
AMopTH3aIIH A

Casno ke 31 aexenspu 2015 .
Basancona cTOHHOCT KbM

31 sexemepu 2015 .

BpyTEa GasaECOBA CTOHHOCT
Casano xpm 1 amyapn 2014 1.
Heponpuaobumh aktHEH
OTHHCAHH AKTHBH

Casso ke 31 sexevppr 2014 1.

AmoprHianna

Casao wpM 1 sayapu 2014 1.
OTomicaHy aKTHRH
AMopTH3a1HA

Canso xen 31 aexemppu 2014 1.

Basancopd CTOHHOCT KBM

31 sexemBpn 2014 r,

31
Aunensnu Ilporpavun Apyrn Q6o
TPOAYKTH
000 an. ‘000 am. 00 ap. 00 am,
128 142 18 288
- - - &
. @ : @
128 140 18 286
{(128) {138} (7) (273)
- 2 - 2
- W) (2) {6
(128} {140} (D (277}
- - 9 9
Awuensmn  Ilporpamuu Apyrn OGmo
HPOAYETH
<000 as. V00 ae.  “V00aB. 000 am.
128 140 18 286
- 2 - 2
128 142 18 288
{128} (130} (4) {262)
- (8) (3) (1)
(128) (138) @) @73
- 4 11 15




ITOK |, Ceraacue™ A4 32
DygaHCcoB OTIeT

31 aerenmepu 2015 1.

7  HupecrBoroHEEM BMOTHE

HMupecrunnonsurte HMOTH Ha APYHECTBOTO BKAIOYBAT 3€ME, [IPEACTABAABALIA ABOPHO MACTO C
naom 42 410 (Merupusecer u ABe XHASAH H SCTHPHCTOTHH H AGCET} KBAADATHH MEIPAa HMOTH,
KOWTO ce HaMHpat B Ip. Pyce, 3anasma npomninsera 3oHa, npaachur #a 31.03.2006 r., anpwana c

HHBECTHITHOHER IICA.

HH’BECTH]’.IHOHHHTE HMOTH C1 ITPEACTABCHH BBB (i)HHﬂ.HCOBHTC OTHUETH Ha Jin."&iECTBOTO K4TIC €
H3MOAIBAH MOACA HA CIIPABEANAITRATA CTOHHOCT.

CHP‘QBE;L-‘LHBETH CTOHHOCT € CHPCACACEA HA HazaTa Ha BAAHYHEH AKTYAAHH HEHH Ha 3KTHBHHE Ta3lipH.

[pomenste B HaaaHCOBHTE CTOHHOCTH, HPEACTABEHH B OTYET3 33 (PHHAHCOBOTO ChCTOAHHE, MOTAT
AA ObaaT oDOBILEEH, KAKTO CACABA:

‘000 am
Baaancora croiimocr xeMm 1 anyapsr 2015 r. 3295
Hetra 3aryGa oT npoMAHa B CIpaBeaAHBa CTOHROCT -
Baaancoea crolisoct kbM 31 aexenmpr 2015x. 3295
Basancosa croiipocr ksM 31 Aexemppm 2015 1. 3 295

ChraacHo MHEHHETC Ha AANEH3HPAH ONEHHTCACKH CEHII OTHOCHO HEOHOMHYECKHTE VCAOBHA B

o
CTPpaHaTA H HEIHAWHTEAHHTE HIMCHCHHA P 1a3apa 338 HCABAHMHE HMOTH 3a 205 ¢ nasapHaTa
CHECHEAD HA HHBECTHOAOHHEHRA HMOT HE C€ IDOMERA.

HHBECWHHOHHHTE HMOTH HC €A 3AACHKECHIT KaTO obe3lmedenHe 10 3aEME.

[Mpexnte onepaTusEy pasxosn B pasmep Ha 10 988.00 amp. ca BKAIOUEHH B ApyT@Te pasxoam (2014 1
10 988.00 .B.}, KOMTO HPEACTABASBAT PA3xO0A 34 AAHDBK HEABHAHMO AMYIHECTBO H TAKCA 32 DHTORH
otozabll. [1pes TeKyIHHA B IPEAXOACH OTIeTeH NEPHOA HE C4 PEArHINPAHE IPHXOAH OT HAEMH.

CaesHHTe CyMH, CBEBP3AHH ¢ HHBECTHITHOHHHTE MMOTH, ¢a OTp23eHd 3 OTHuera 3a BceoOXBATHHS
AOXOA (IPEACTABCH B CAHMHCH OTHET):

2015 2014

‘000 s ‘000 an

HeTHa npoMiHa B CITpaBeAABATA CTOMHOCT - -
ITpern onepaTHRHH Pa3xOAH (11) {11)

(11) (1)
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8 Awnzmar
8.1 DrEEIECOR ANZHHI KATO AH3HHIOIOAYIATEA

Apy#ecisoro ¢ npHADDHAC [0 AOTOBOPH 32 (DHHZHCOB AHIHHI CAEAHHTE AKTHEM, KOHTO Kbh
31122004 r. 1 31.12.2015 1. ca AeEICTBAII:

¢ Aex apromobua AUDI Q7, Aorcsop NeQ5707 3a ¢mmancor anzusr ¢ “Tlopire Ansunr bI7
7 BEOOA, rp.Codua.
o  Aex apromobma Oxrabus Ambuenre no sor (M _DDI007116 32 dbumancos amaunr ©
“AyroBoxemus” AA
¢ Aex astomobua Orrasma Ambuenre mo sor (4_DL007117 3a dbrHAHCOB AM3HHT
“Avroboxemma” AN
¢ Aex asromobua VOLKSWAGEN Tiguan Diesel no aororop 09244 3a ¢pusancos aHaunr
¢ “Tlopiue Asauar BI' *” EOQOOA, rp.Codua.
¢ Aex asromobus CHEVROLET CRUZE SEDAN no sorcsop 1394767980 3a dunancos
amsuar opc ©“ COXREAM3-BEBATAPHA” EOQOOA
¢ Aex asroMoBma [roaa moases CkraBua AmGuures no aorcsop 04 _DL_007776 3a
dunancon ansuur ¢ "Ayrodoxemns 7 AA

Hersara GasaHcora CTORHOCT Ha AKTHBHTE, IPHAODHTH TG AOTOBODH 33 (DHHAHCOB AH3HHE, KbM 31
aexempH 2015 e p pasmep 64 xpa.Ap. DCHYKE akTHBH HPHAOCHTH IO AOFOBOPH 22 (DHHAHCOB
AHMIWHI €a BEAKYYEHH B 1pyna ,, TpancmopTan cpeactsa” or,,Crpasn, MAIMHE 1 ChOPBKEHNA" [BA.
noAcHeHue 5).

B'T:AEH.[HTE MHHHMAAHH AHIHETOBH IIAJIITAHHA B Kpad Ha BCCKH OT [IPEACTABEHHTE OTYETHH
OCPHOAH €A NMPCACTABEHH, KAKTO CAE€ABAC

Ao lroamaa Ot1ao0 5 rosusn Obmo
‘000 as. ‘ON} an. ‘M0 an.
31 aexemspn 2014 1.
AHIHHTOBH IMAQINAHHA 48 57 103
AHCKOHTHpaHe {4 (2) {G)
Heraa vacrofna croifrocy 44 55 99
31 aexemspnr 2015 r.
AMIMHTOBH MAAIIAHHA 3B 20 58
AgicsorTHpane {2) {1) {3)
Herua Hacrodina crofiHocT 36 19 55

AHIHHTOBHTE AOTOBODH BEAMOMBAT (PHKCHDAHM AHIHHTOBM HAAUIAHHA H ONNHAA 32 3AKYHYBAHE B
Kpad Ha CPOKZ Ha AHBHHTA. AH3HHTOBHTE AOTOBOPH €A HEOTMEHAEMH, HO HE ChABPHAT APYIH
orpaumdenns. He ca DpH3paBaHer NPHEOAM OT YCAOBHH HAaeM# W HE C€ OUAKDBAT IIPHXOAH OT
CYOAM3HHT, ThH KaTO BCHYKW aKTHBH, 33 KOHTO CA CHAIOYEHHW AHIHHTOBH ACIOBOPH, CC H3IIOA3BAT
camo oT ApywecTsoTo.
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8.2 OmnepaTEBEH AH3HEAL KATO ARIHHTOMOAYIATEA

E'bAEﬂl,HTE MHEHAMAAHEN TAAINAHIIA HO ..‘_'».OFOB'DPH 34 ONCPATHBEH AHIHHD H ﬂp}’?ﬁemDTD ca
MDCACTABCHH, KAKTO CACABA”

,&"hm MHHHAMAAHH AHIHHIOBH ITAANITAHAA

Aolroamna Orlao 5 roannn Q6mo

‘0 as, 000 An. 000 am.

Kbm 31 sexenspu 2015 T. 1 685 3370 5 055
Kwm 31 aexemsps 2014 1. 1590 2114 3704

AHIUBIOBHTE MAANAHKA, IPHIHATH KATO PA3XOA 32 ¥epHOAR, Bh3au3aT Ha 1 634 xuaas. 3a (2014
r: 1 586 xua.aB). Tasy cyMA BKA}OYBA MEHHMAAHHTE AHSHHIOBH maamiaHuA. CybamswHrosH
TAAUASFE MAH JCAOBHH DAZIIAHEA 1O HaCMH HE Ca HIBBPIIEHH Hal noaydend. [Ipaxoa orv
CyDAMIMHT HE Ce OUAKBA Aa ObAC PEAAMIHPAH, THH KATO BCTYEH 2KTHBY, IPHAODHTH MO AOTOBOPH
34 OITEPATHBEH AH3HHT, C& H3IDA3BAT CAMO OT APYHECTBOTO.

AOI‘OBDPI’IT& 32 ONIEPATHBCH AHIHHT HA ,ﬂ,p‘lr")KECT'BO’TO HE ChABPHAT KAAYIH 34 YCAOBCH HACM. Huto
CAHH OT AOI‘DB'DP[‘ITC 3a OMEPATHECH AHIHHAT HC CBABPIKA OIIIHA 33 HOAHOBABAHE HAH ITOKYITKA,
HAQYIH 334 YBCAHYICHHC HAH OI‘p-aHII‘IEHHlI OTHOCHO ABBHACHTH, IO-HATATEIILH AH3INHD HAH
AOTEBEAHHTCACH ABAT.

AoroBOpHTE 32 ONEPATHBCH AMIHET BEAIDYBAT AOTOBODH 31 HAEM Ha odprcH,/ IPeACTABHTEACTBA HA
Kovnazmsra B rp. CodHa H APYTH IPas0Be Ha CTPAHATA.

9  Amasrocpouss (PEHABCOBH AKTHBH

Abarocpounnte PHHAHCOBH aKTHBH Ha ADYHeCTBOTO Ca OTYATAHH O CHPaBEAAHBA CTOHHOCT B
meqyasbaTa MAH 3ary0aTa.

C}'.'\-IHTE, [MPpHAIHATH E OTY9CTa 34 q]HHaHCOBOTO CEBECTOAHHE, C& OTHACAT KbM CACAHHTE HKaTEeTODHH
ABATOCDOTHH CI)HH’AHCDBI{ AKTHBH:

2015 2014
000 A 000 an

ATATOBH IIEHHI KHHAR, HIAZACHE HAH TADAHTHPAHH OT ABDHKABH TACHKH

HAN ABPHABH, HOCOMEHH B HapeaDba ma K®H u rexyHTe DeHTpaAHH 10524 10097
ApPTTH ADATOBH LIEHHH KHMHA 5635 4715
Axuuy i npasa 13 037 9 509
AKIHH 1 ASAOBE B KOAEKTHBHH HHBECTHIHOHHH CXEMH 5501 4 567

34 787 28 888

Cymure, NPEACTABEHH B OT4¢ia 3a (bHHAHCOBOTO CHCTOAHHE HA ApymecrBoTo €a onpescacHH Ha
Ha3a MyOAMKYBaHY NA3aPHM LeHs Ha CbOTBCTHHTE HEHHH KHEMKA HA aKTHBEH 11a3ap.



INOK ,,Coraacee™ AA

Pdppancor oTaeT

31 aexenmppu 2015 1.

35

,Jf'l,"ln“kTDCPO‘{HHTE [‘I’}HHQHCOBH AKTHBH CAa (bIIHH.HCOBH AKTHEBH Ha COOCTBEHH CpeaCTBd H ABATOCPOYHE
CbHHaHCOBH AKTHEBH H2 CHEH,I{H..-'LHBHPHHHTE PE3CpEH, Ch3AMCHH CBIAACHD KOAEKCE 34 COMHAAHOTO
OCHITPHABAHC 34 IOKDHPAHT HA MHHHMAAHATA AOXOAHOCT HA ACITBAHHTEAHHTE 3AABARHTCAHH

NIEHCHOHHE CbOH..‘_kOBE B C4 KaKTO CACABAL

9.1 Amarocpouns (JEBAHCOBM AKTHBH B3 CODCTBEHH CPEACTBRA

IToacnenne 2015 2014
000 aB ‘000 an
ABATOBH NEHHH KHITKA 211 345 1138
ARIHH H OpaBa 9.12 10150 7373
AK]_LHH H AAAOBE B KOACKTHBHH HHBECTHIHOHHH CREMH B
Bvarapux 415 2384 1984
12 879 10 495
311 ABATOBE HeHHH KHHAKA
2015 2014
‘000 as 000 an
KopnopaTtesan oBAMTaIHE 345 1138
345 1138
EmaTenT Exucun Amxpen TTaaenc Bus, Hommmax Asppxkasa Copaeeasn
HPOLEHT BAAYTA BA
CTOMHOCT
31.12.2015
‘000 an
Kopropatnean obarranam
Veh ®aMaHC ponig0p23121 8.00%  16.11.2019rn EUR 41000 Boarapus 86
XOAAWHT
Tpamcasn 1 ¢qn403980149  4.50%  31.08.2022r. EUR 130 000 Bwarapus 259
CexiopHTHC
345

3a OnpeseAtHETO HA COPABCAAHBHTE CTOHHOCIH KbM 31.12.2015 r. na USHHH KHHXA OT &MECHS
BG2100023121 & M3M0A3BAHA TEXHHKA 32 ONEHKa — METOA, HA AHCKOHTHPAHNWTE [FAPHYHE IIGTOLH

9.1.2 Axmna = opaea

Emuareur

[Tosmmepr
Kopropatieaa
THproBcka DaHkz

Xompmmopt AN

Exmacusa

BGU1PODEATIL 2 646
BG1100129052 193
BG 1100046066 1021 836

Homunaas Cnopaseasnsa

CTOHMBOCT
31.12.2015
000 an

i

1367
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Xemsummopt AL BG 1200001094
KemMEo BG11HIVRBT1]
Bapua Tpaxc AA BG11ELVAATIY
Tercun banx AN BG1100001921

5088 224
53 544
7080
495 (4

30

T 643

340
798

10 150

9.1.3 Axnuu B ASAOBE B KOACKTHBHE HHBECTHIIHOHEHR cxeMud B Bearapusa

EmmaTeur Emacuaa
AD HEE Axrus BGOG0000G8078
AQ@ HKE Ansep BGOCQR07070

AD Peas Pupanc Basanchpan BGOGO001 7079

Homuuas Copaeesanea

9.2 Amarocpouns (pEHAHCOBH AKTHBH Ha COELHALNIAPDAHN PE3CPBR

,{l'h..ﬂ'()]}['i IICHHHE KHHEEA, H3IAAACHH HAH MAPAHTHPAHH OT

ADpEaBaTa

,l'jl.?:u'hl"()BH IIEHHH KREA, H3AJACHI HAH rapau'mpaHH oT
ADPHABH YACHEH HMAH ABPUKABH, JIOCOYEHHE B H&PEAE& Ha

K®H u TexmpTe eHTpasun GaHKy
APYTH ABATORH HIEHHH KHHXKA
ARunE 1 pasa

Armmg o upasa B yyKOIHa

.-"LKI.IIHI H ASAOBE B KOACKTHBHH HMHBCCTHIHHOHHH CRCMH B

boarapus

CTOHHOCT

31.12.2015

‘000 An

654 000 (60

1 747 400 1 430

300 250 274

2384
Tloacaenne 2015 2014
“DH} an, )6 an.
921 7 180 3690
922 3344 6 407
923 5290 3577
9.2.4 2742 1719
925 145 417
926 3 207 2 583
21908 18 393

021 APBArORH NEeHHH KHRYKA, HIAAACHH HAR TADAHTHPAHH OT ABPAKABATA

EmarenT Emucua AFxpen
NpOLEHT

Pemybausa  prr0a0013216  4.00%
bearapus

Pemybattka 521040010212 5.00%
bnarapus

PenyGamxa BG2040403219 6.00%

ITasemx

13.07.2020

09.07.2023
11.10.2018

Bus Homuaas Aspaasa
BAAYTA

BGN 1000000 Boarapns

BGMN 290000 Doarapma
EUR 36914 DBwuarapns

Copasesamnpa
CTOHHOCT
31.12.2015

‘O aB

1174

350
84



TTOK ,,Ceraacue” Ah
OHHAPCOB OTHET

31 aexemepu 2015 1.

37

buarapus
ge‘“'ﬂ“m BG2040210218  5.75% 29.09.2025 EUR 200 000 Bnarapus 508
BATAPHA
E:‘FG“H“ XS1208855889 263% 26032027 EUR 2600000 Boarapus 5 064
ATAPHA
7 180
9.2.2 ABATOBH DEHHEN KHMMA, HIAAACHN HAN TAPAHTHPAHH 0T ABPIKABH YACHKH MAN
ABKABH, DOCOueHH B HAPeADa Ha KOH m TexmaTe menTpasnn Hankn
EmaTenT Emucua Auxnen IMaaex Bus, Hommmaa A®P&aBa Cypapeasnea
OpoUEHT BaAyTa CTOHHOCT
31.12.2015
000 an
Penybanka Pyampuna UST77586TAA43 6.75% 07.02.2022 USD 34 000 PywvbHus 73
PenyGanka Pyysuns UST7586TACDY 4.38% 22.08.2023 USD 800 000 PywoHmsx 1513
PenyGamkaXpprarcka  XS0908769887 5500 04.04.2023 USD 200000 Xmwppparcka 367
PenybankaXwpparcka  XS1028953989 3.88% 30.05.2022 EUR 300 000 Xwepparcka 600
Penybanxka [Noanma US857524AC063 4.00°% 22.01.2024 USD 200000 TToarma 382
PerybamkaYmurapua  US445545AL04 5.38% 25.03.2024 USD 206 000 Varapus 409
3 344
923 ApYyrH ALATOBH NEHHH KHEDKA
2015 2014
‘000 an V00 Ap
KopnopaTHBEE OBAHTAIIHE 4538 2420
KopnopateerH obAnTanm B ayx0HHa 752 958
ABATOBH HEeHHH KHIDKA, H3AAACHH HAH T2DaHTHPAaHH OT TPETH CTPaHHE - 19%
5290 357
EmmTenT Empcasa Amxpern  Ilaaewx Bus Homunas Anpkasa Crpaseasa
OPONEHT BAAYTA HBa
CTOHHOCT
31.12.2015
‘000 an
Kopnopatasan obanrammn
Bulpu A5 pooigo011142 6.00% 03122019 BGN 200000 Buarapms 209
Ipynm AA
%‘f};‘;{’fﬂr BG2100033062  800% 18102017 EUR 67500 Bwarapns 14
Bearpad Acer  BG2100020119 800% 11.11.2018 EUR 120000  Eparapus 254



ITOK ,,Ceraacre™ AA
DHHATCOP OTHET
31 aexenmpu 2015 1.

MennamvbHT

Yeb Pumnc  pooo100023121
KoAAMHT

ROAAHHT BG2100312140
Bapna

LIKD AA BG2100319137
‘E.ieE- PrHaHC BG2100013098
Xoaamar

Aszaaun [ BG2100023113
Acenosa BG2100002091
Kpenoct

XeaT ey, BG2100005094
yeAaHec

Tparcaan 1 XS0483980149
Ce}{_[-(}PHTHC

3.00% 16.11.2019

54006  12.12.2022
4.50% 10.12.2020
9.00%  19.08.2016
8.00% 15.12.2019
11.00%  30.01.2020

8.50% 17.03.2014

450% 31.08.2022

Kopnoparupan obsnranus B ay#buHa

3arpebern

HS0309658918
X OAAMHD

5.50% 10.07.2017

EUR

EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR

38

3a ONPEACARHETC WA CIPABCAAHMBHTE CTOHHOCTH KbM 31.12.2015 r. Ha HeHHN KHIE2 07 eMHCHE
BG2100011142, BG2100033062, BG2100020119, BG2100023121, BG2100012140, BG2100019137
BG2100013098, BG2100023113, BG2100032091, BG2100005094 & HamoAsBays TeXHHK] 334 OTEHEL

= METOA HA AHCKOHTHDARKTE TapHYEH [IOTOLH,

9.2.4 Axuum u opasa

Emurent

AKIAH 1 OpaBa eMATHPAHH B
Bowarapaa

3aaThA nacens A

AaDeHa HEPECT XoAAHHT AN
@asopuT xosauET AN

M+C Xuspasaur AN

KB AA

Emucuna

BG11ZLVAATI4
BG1100046983
BG1100035986
BGUIMPKAATIE
BG1100106050

517000  bBrarapma 1089
411000  buarapas 837
180000  Brarapms 381
3000 DBwvarapua 6
235000 bunaraprs 479
100000  Brarapms 185
16000 Brarapmn 23
470 000  Bovarapms 934
4 538
400 000 XvnppaToa 752
752
Homuaaa Bnag Cnopasessnpa
BAAYTA CTOHHOCT
31.12.2015
4 an
700 BGN 1
500 BGN 3
170 BGN -
2400 BGN 12
52447 BGN 121



MNMOK ,,Crraacae” AA 30
Pruazrcor oTder
31 sexenepn 20151
Hemmamopt A A BG1200001094 20000 BGN 30
BI' Arpo AA BG1100151072 125000 BGN 255
Bapua [Taoa AA BG1IVAVAGTLR 2348 BGN 751
Husecrop BI' AA BG1100019048 71147  BGN G40
BOB - Copua AN BG1100016978 19820 BGN 45
Xoaaunr Crera Cocba AA BG1100008983 153531 BGN 560
Kocrenen - XXM AA BG1IIKOKOAT1S 307 BGN 16
Aeroterc AA BG11DESLATI 7000 BGN 2
CrHeproH xoasusr AA BG1100033981 500 BGN 1
Aaxomer AN, BG11ALSUATIA 700 BGN 5
Tpetic ['pyn Xoaa AA BG110004907 5 2145 BGN 12
Asop AA BG11JVVAATI2 65000 BGN 7
Crapru - Eatoc AA BG1IELLOATIS 526 BGN -
Ve Meana I'pym AA BG110017059 40000 BGN 23
Apramec Maitauar Ipyn AN BG11O0005112 11 887 BGN 83
Care Ansespmasat AACHI BG11{30013074 10000 BGN -
Hreraysur nponesptie AACHLL BG1100083069 250 0 BGMN 55
Heapmunan mvotn Codaa AACHLL BG1100101069 32000 BGN 58
Poii INporrspre Gera AACHIL BG1100026076 30000 BGM 6H2
2742
9.2,5 Axnum u npaBa eMETHPAHH B TyKOHHA
Copaseasnna
Bua, CTOHHOCT
EMuTenT Emucna Hommuaar  Basyra 31.12.2015
004 an
ZE PAK PLZEPAKOQ0012 35000 PLN 145
145
9.26 AxmHR B ASAOEE B KOACKTHBHE FHBECTHINAOHEN CXeMH B Bbarapua
CupaBesampa
cTolHOCT
EmMETEHT EmucHsa Homnamaa 31.12.2015
‘000 ar
A Crasaapt Husecr. BacokoaozxoaeH BGUO00002063 40 330.0970 18
Ad UKB Axnis BGHOIN0008G78 912 170.0000 920
AD UKD Ansep BG9000007070 40 000.0000 33
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DUEAHCOB OTYET

31 sexenBpn 2015 .

AD Peas Pumanc Bucorosoxoasen BGO00H 6071 439 530.0000 74
AD Ceraacue [Npectx BGOO00020065 205 132.7020 146
A®D Peas Prnanc Basancupasn BGO00001 7079 444 500.0000 406
AD Kowmmac Iporpec BGO0002071 G674 308.8334 192
A@ Husecr Kertrpa - BHCOKOAOXOAEH BGS000002105 258 800.0000 349
A® Texcim Brarapun BGH000018069 408.8600 -
AL Cenerr Perionas BGOYUOX10066 76 4470300 4%
AD Ceraacne [lpodur BGOOOQ021 063 298 876.7340 219
AD Cesexr Basanc BGO000009134 290 830.0000 501

3207

10 <PeHarCcOBE AKTHBH HA PA3IIOAQKCHHE 34 HPoARKDA

Basarcopata croHHOCT Ha q)HHaHCUBHTE AKTHBH Ha DAasIIOACHKCHHE 24 HPOA‘EIJEEB., BEAFIYBALTH
OCEHH KHHM®A € MPCACTABEHR, KAKTC CACAPA:
2015 2014

D00 as. ‘000 am.
YdacTae B ApYKECTBO:

Eovarapur O Ep O0A 252 252
3A Coraacue AA 472 472
724 724

Ha 11.11.2010 r. Apysectsore mpraociuez 5 040 asaa oT kamuTasa Ha Bearapus Ou Ep OOA, ua
crofiocT S0 aB. Bcekm asn. Hampapewara weBectHis upescrasamsa 6.3% oT xaomrasa Ha
apysectsoTo.lIpes 2015 e onenena no crofinocr Ha npracbapane.

Ipes 2013r. Apysecmore nmpuaobusa 486 500 Op akimH OTF KanHTasd Ha 3A Cwraacme AA ma
cToHHOCT 1 AP, Begra. HanpasenaTa nHBecTHnAA HpeacTaBagba 6.95% or kanHTasa na ApysecTsoTO .
[1pes 2015 e onerena Mo crofinoOCT Ha NPHACOHBAHE.

11 OrcpoueHns AaHBYHE AKTHBH A DACHBH

(}I'CPO‘EZEHHTE AAHEITH BE3IHAKBAT B PES}"AT&T Ha PPCMEHHE DA3AHKH H MOTAT A2 6’1:;13'1' HpCACTABEHH
RATO CACARS:

OTcpouenn sanbaam nacupn (AKTHBH) lauyapn Ilpuamatas 31 ACKEMBPH
2015 . neaasbara 2015r,
HAH 3aryfara
‘DM AB. ‘M) Az, ‘) an.
Hauncaenn, 510 HensnaaTeHd A0X0AH Ha dpuspyeckn
A © ® )
Hauncaenu pasxoas 3a KOMIOEHCHPYEMH OTITYCKH,
BEAICYHTEAHO OCHIYDHTEARH BHOCKH (1% - {10)
IMpuxosn oT IMOCAEABRIITH OLEHER HA 28 i )8

HHBECTHIIFOHIFT HMOTH

12 3) 9




IMOK |, Ceraacane™ AA
Dumazcos oTyeT
31 sexemmpu 2015 1.

[TpusHaTy KaToO:
OnecpoveHd AAHBIHH AKTHRH
Orcpodens AaHbIHH TACHBH

Orcpouenn AaHbIHNW NACABH {AKTHEH)

HH‘IHC.-‘LEHH, HO HEH3ITAATEHH AOXOAH HA (#HBH"-I&CE.H
AHIA

Hazancaenn Pasxoal 3a KOMITCHCHDYCMET OTITVCKH,
BEAFYHTCAHO OCHITPHTCAHE BHOCKH

Ipuxoan T MOCACABAITTH
HHPECTHIIHOEHH HMOTH

CIHCHKH Ha

{lpusnarn xato:
OTcpoyeEn AQHBLYHE AKTHBH

O’[CPD"-I'EHH AABDYHH [FACHBH

41
(16) (1%
28 28
1suayapn Tlpusmatrme 31 saexemeBpu
24 r. meqaafiaTa 2014,

naM 3arybara

‘000 aB. ‘000 as. 900 as.
(8 2 {©)
) 1) {10
28 - 28
11 1 12
(17) _(16)
28 28

Beryukn orcpoyeHn AQHEYHH AaKTHEN H NACHBH €4 BKANOYEHH B OTIeTa 32 (DHEAHCOBOTD CHCTORHHE.
3a mopede HEGOPMALIA OTHOCHO Pa3XOAHTE 34 AAHDUH Ha ApykecTBoTO Brkre [loacuenne 29,

12 Twprosckm B3cManms

2015 2014

0 an ‘M0 an

TBprosckd B3eMaHHA, DPYTHO 34 35
Ooe3nenxa - -
34 35

Beuukn premanns ca kparkocpoann. Hetnata Basarcopa cTof#OCT Ha THPTOBCKHTE B3eMAHHA Ce
NpHEMa 33 PA3YMEa NPHOAHIHTEAHA OIIEHKA Ha CIIPABEAAHBATA HM CTORHOCT.

T'LPIDBCKHTIE B3EMAHHA K IIPE,&OCI‘HBEHH asaHcH Kbum 31 AEHEI%EBPI’] CA ITPEACTABEHH, KAKTC CASABAL

2015 2014

000 aB ‘00 sn

IMaagumoexc OO0A 30 30
Actpa 3enexa EOOA - i
3opa 11 ECGOA 1 1
Meraamue ME EQOA 3 3

34 35




TMOK ,,.Ceraacue™ AN
DHEAHCOE OTYET
31 aewemepn 2015 1.

13 Banxonn aenosmTa

Banxa Avxnen
NpPORERT

Aeno3uTH HA CHEeOHAAMIHPAHA

pe3epen

VauRpesnut Byabank 0.15%

14 Biemanus o 33AbAKEHHA 0 PENO CACAKH

JaabAsKEHRAR

r.-'m.BHHHa G peird CACAKH

AHXBH NG PENO CACAKH

15 Apyra pseManna

[NpesccTaBenn apancH

AeHO3NTH 32 HaeM H FAPAHLIHH
B3gmanms cBBDIANN C HHBECTHITHA
[TosoTaeTHE AU

Baenanna no OI1 PUP

Apyr

42

TTarex Brus Homazas Cvma mHA
BAAYTS ACIO3IHTA
xbn 3
ACKEMBpH
2015
000 An
01.01.2016 BGN 75 825 74
74

2015 2014

‘Whas DM as

- 2635

- 1

- 2 636

2015 2014

000 ap. 00 An.

318 148

32 32

72 144

156 283

- 231

253 251

81 1089

Obeauenra p pasmep A2 31 Xi1a.AB. HA B3EMAHHA, CHFBP3AHN C HHBECTHIINH £ (HAA HPHIMATA OTYeTa
32 BCeOOXBATHHA AOXOA Ha pea ,,Pasxoan 3a oDestenka Ha QHHAKCOBH aKTHBH .

15. 1 Baemanga oo OIT PUP

Apymecrsoto e Benedmuert mo mpoekT 0 OnepatuBaa nporpaMa "Paspuike Ha YOBELIKHTE
pecypcu”, HEGOpPMAIMA 31 H3PLPUICHHTE DPAa3XOAM H TNPH3HATHTE NOPHXOAH BbE BPDIKZ C
HITLAHEHITETO HA OIIEPATHBHATA IIPOTPAMA € IPEACTABEH2 B CACABAINIATA TAGAHIIA:



INOK ,,Coraacee™ AN
Pupancos oTIET
31 sewemsps 20151

Paaxoas 32 MaTepHasl

Pazxoau 32 BLHIIEH FCAVTH

Pasxoau 3a amopTH3anuA Ha HpHAcOHTH 00 OIT axrusu
Pa3xoaH 33 BP3HATPAKAEHHA H OCHIYPOBKH

Happpurens passosn

[TpH3saTn OpHXOAH
TToayueHH TAAIIAHHA
Baexmane no OI1 PYP

16 Ilape u mapHEYEH CKBHBAACHTH

Tapsruny cpeAcTBa MO PASHAAULATCAHH CMETKH H B opoii B:

- rbATapcKH AeBa

- IHATCKH ADAAPH

- eBpO

KpatiocpodHn AenOo3HTH OT CODCTBEHH CPEACTBA
- OBATANCKE A€Ba

[Taps 8 ApHYHEE EKBHBAACHTH

17 Cofcreen KanHTaA
17.1 AxnHoHepeH KANHTAA

43
2015 2014
D00 aB. {000 aB.
- (11}
3 (45)
(27} 5
{8} {247)
G8)  (8)
33 308
(286} {77}
253 231
2015 2014
000 ap. 00 am.
1465 2044
- 58
- 373
R 130
1465 2 605

PerHcTpHPAEEAT KaNHTas Ha APY/KECTBOTO €& CBHCTOH OT 1 050 Q00 uz Gpoil COMKHOBEHH AKIIHH C
HOMHHAAHA CTOfiHOCT B pasmep Ha 10 as. 32 aknpa. Beusww axunu ca ¢ npaso sa HoAyHaBane w
AHBHAGHT H AMKBHAAUHMOHEH AfA H IpeACTapasBal eamu raac or OOmoto cubpaume na

AKHHOHEPHTE Ha ApyHecTBOTO.

HasaseHH H HAWBAHO TAATEHH aKITHE:
B #a49aA0TO HA TOAHHATA
H343A€HH B HaIVbAHO MAZTCHH AKIHH
O6mo aknms, oropusapany Ha 31 sexemMspa

CHHCEKDT HA ARITHOHERHTE Ha JlP‘F"}hECTBOTO € NpeACTABCH KAKTO TACABA

2015 2004
Bpos# Bpoii
ART(EH AKITHH

1 Q50 000 1 850 000
1050 000 3 050 000
1050 000 1050 000




(10K ,,Ceraacre™ AN 44
PEEIHCOB OTYET
31 sexenmpu 2015 1.
2015 2015 2014 2014
Bpoii axnEn % Bpoi axnnn Yo
NmummopT AN 104 773 998 104 775 008
Vet Pupanc XoasHnr AN 209 500 19.95 209 500 19.95
Aopun BOOA 100 537 9.57 100 537 957
Unmmanopr ECCA 52 300 4,98 52 30 4.98
Hur AA 52 098 4.96 52 098 496
DsIIecKs AHIA 956 0.09 955 (.09
EP BHUA OOA 400 0.04 400 (.04
Poasa Jema Xossmar AN Q5 000 005 95 000 9.05
Taya Gupanc BOOA 22 00 2.10 22 00 210
Harepaxr EOOA 210 0.02 210 0.02
Puaanc CeRIOPHTH TPV AN 52 000 4.95 52 000 4,95
Craa Noaamar AA 40 500 3.86 27 000 257
Xoasunr Hos Bex A 52 420 4.99 31 420 200
TexHoHMITOpTEKCOOPT A A 103 200 9.83 103 200 983
ITerama u ceopbaenns - TMC EOOA T 106 6.68 104 606 055
Bpana Hro Aiawse BEOOA 04 000 B.95 a4 (00 895
1050 000 100 1050 400 1

CoBCTBEHHE Ha KANTaAa ¢ Haf-ToAsM npaTeapadH Afn e Yeb Ommanc Xoaamnr AA

PETHCTPHPAHO B Bharapnd spy:KecTBO.

18 IlescmoHHEA peiepsH

Pesepr 3a rapagTHpade Ha MEHHMAAHA AOXOAHOCT JEIRLE
Pesepr 3a rapagTapane na MEHAMAAHA AOXOAHOCT YD
IMownsnen mencuorcH peseps ALD
[Mosusnen mencuoneH peseps YD

19 Pesepsn

3aKOHOBH pe3epBH

20 TIlpoemsum

2015 2014
D} an 00 an
3 000 2 800
19 Q00 17 500
12 11

59 37
22071 20 348
2015 2014
D00 an ‘M0 ar
748 477
T48 477

BasascopyTe CTORHOCTH HA HPOBHEI-HHTC MOTAT Az OBAAT TPEACTABCHH, KAKTO CACAB



[NOK ,,Ceraacwe” AN 45
Tunancos orver

31 sexenmspn 20151,

Taodn

060 aB.

basamcosa crofinoct kM 1 auyapn 2015 1 130
AOITBAHHTEAHH IPOBH3HH 100
Hanoaseaun cym R
Baaancopa crofimocr kM 31 aexemepa 2015 . 140
2015 2014

V0 as, 000 am.

Tekymm

Baaancosa crofimoct 140 130

140 130

{lpopuaunre upeaz 2014 u 2015r. ca HampaeHH HO D0BOA ChAEOHH AeA2 OOPA3yBAHH 1O %aADH Ha
[MOK “Ceraacwe” AA BpB BpDb3ka ¢ HakadaTeaHH mocTaHoBieHuA Ha KOPH 32 masomenn
HMVINECTBCHE CAHKIHI, KAKTC CACABA!

1. HAXA Ne 4931/2014 r. no omuca Ha Codpmiickn PafioHeH cba, oGpaaypaHO mO
#waaba ma [TOK “Ceraacue” AN npotas Hazasateano nocranosaenne Ne P-10-85 F20.01.2014
1., cheraeno or KOH, Yupassenne “OcHITPHTEACHE HAAZOP™ C NPEAMET — HAPYINEHHE HA YA,
126 o1 KCO, mo cuaata Ha KOETO HA APYIKECTROTO € HAAOMEHA MMYTIECTBEHA CAHKITHA B PasMep
ga 10000 faecer xaaaan/ aepa. Pemrennero Ha Codpmiickn PaiioseH cpa o1 30.11.2015r. e 8
noasa vza [TOK “Ceraacie” AA. [Tpoms Pemenne na Codmiickn Pafionen cpa € pHecena
wacauMoHna #asba or crpama ma K®H, Vnpasaenne ,,Ocarypatesen Hassop” mpea Bropa
HHCTAHIHA — AAMHHHCTpaTHBeH Cha Codma — rpas. KoM mactoamua MomerT HAXA ne e
CAOKEHO 32 PasTASKAZHE.

2. HAXA Ne 8352/2014 r. o onaca Ha Coduiickn PafioHeH cba, 00pasypaHO IO
#arda ga TIOK “Curaacme” AA nporns Harasareano nocramosaenne Ne P-10-84/29.01.2014
r., cecrasero ot KOH, Vuparaenre “Ocurypurese Haas0p” © APEAMET — HAPYIHCHHE HA 4A,
126 or KCO, no cHAaTa Ha KOETO HA APYWKECTROTC € HAAOMKEH2 AMYIIIECTBEHA CAHKIHA B Pa3MEp
ua 10000 /secer xuanan/ aesa. C peutermero uHa Codmiicku Paiionen cpa or 27.10.2014 1. ce
noTBBp#Aaka HakasaTeaHo moctamoBaenme Ne P-10-84/29.01.2014 r. [lpotue Peinenne na
Codpuiickn Paiionen cbA ¢ BHeCEHA KAC2IHOHHA #asba or crpama ma [JOK “Ceraacme” Ad
mpes BTOpa MECTAHUHA — AamunHcTpatases Cba  Codua — rpas. C Pemenme Ne 4026 or
10.06.2015 r. Asvuaucrparube cba Codus - rpas ocrasa 8 cuaa Pemenne or 27.10.2014 1. ma
Codpritckn paitodes coa. PelleHHETO € OKOHYATEAHO, HE MOAAEHKH Ha OOMAABAHE W [IPOTECT.
IMOK “Coeraacme” AA, e 3amaatuso onpeseieHaTs or Komwcna sa umancos Haasop,
Vopasaeune “OcurypureseH Haa30p” HMyllecTBeHa camkuma B pasmep Ha 10 000 /aecer
XHASAR,; AeB4.

3. HAXA Ne 7344/2014 . mo omsica wa Cocpuiicku Padoren cpa, oOpasysano mo
sxasba na ITOK “Ceraacie” AA npotas Haxasareano moctanoBaerne Ne P-10-233/04.03.2014
r., cherapeno of KOH, Vipasserne “OcarypETeseH Haa30p” © APeAMET — HApYHOIEHHE Ha Y.
179 o1 KCO, ro CHASTA Ha KOETO Ha APYHECTBOTO € HAAOKEHA HMYIICCTBEHA CAHKLHA B PA3MED



[TOK ,,Ceraacie™ AA, 46

PHHAHCOB OTHET

31 aexenmpu 2015 .

ua 10000 /secer xuanan/ aepa. C pemennero #a Coduitckn Paffomen cna or 13.12.2014 1. ce
noTebp#aasa Hakasaresno mocrasosaenne Ne P-10-233/04.03.2014 1. [Tporus Pemewnye Ha
Codpuiickn PaifoHen cbs € BHeceHa KacaiiHOHHA #aaba or crpana Ha [TOK “Ceraacme” AJ\
TIpeA BTOPa HHCTAHIHA — AAMHHHCTpaTHBeH cba Codus — rpaa.

Periteriiie Ne 3807 ot 01.06.2015 r. ma Aspuancrpatasen cbs Codma - rpas e B toasa
Ha [TOK “Cpraacue” AA. Harxasarearro mocragosaerne No P-10-233 /04.03.2014 r. e oTvemeno.
Penrenrero Ha KacaHWOHHATA HHCTAHIHA € OKOHYATEAHO H HE I[TOAAESKH HA COMaAPAHC H
MPOTECT.

4. HAXA Ne 7405/2014 r. mo omuca va Codmficn PaitoHen cba, oBpasysaHo no
#waaba ma [MOK “Crraacne” AA npores Haxasareano nocranosaenne Ne P-10-234/04.03.2014
r., cbcraseno o KOH, Yopassemie “OcurypHTeseH HAA30p” © HPEAMET — HapyIIeHWe HA 4A.
179 or KCO, n0 cuaard Ha KOETO Ha APTHRECTBOTO € HAAOHEHA HMYLIECTECHA CAHKIINA B PAsMep
aa 10000 /aecer xmasam/ aeea. HLAX A e ciomeHo aa pasraewasane mpes Codpeiickn
Paitonen cra va 18.09.2014 1.

5. HAXNA Ne 7347/2014 r. po oneca Ha Cocpuiickn Paitonen cbs, 0Opasysano oo
#arba ma [TOK “Ceraacae” AA nporue Haxasateano mocranopaenme Ne P-10-232/04.03.2014
r., cecraseno ot KOH, ¥Yopasaerne “OcarypHTeses ¥aa3op” ¢ IpeaMeT — HapyIIeHHE HA A,
179 ot KCO, nio cuaata Ha KOETO Ha APPRECTBOTO € HAAOKEHA MMYIIECTREHA CAHKIIHNE B PAsMep
Ha 10 000 /aecer xuagan/ aesa. Pemennero Ha Codpuiickn PafioHeH cva ot 00.10.2014 r. e B
noasa Ha [TOK “Ceraacne” AA. INporue Pemensue Ha Codmitckn Paifonen cba e bHecena
racapoHHa xaaba or crpana ma KOH, Vopasaenne ,Ocuryputesen maasop” mpea sropa
HHCT2HIHA — AAMEHHCTpaTHBeH Cha {Codua — rpaa.

Pemenne Ne 1799 or 19.03.2015 r. Ha AavubncTpatiseH cbs Codmn - rpaa € B moasa
aa [TOK “Coraacue” AA, Haxasateano nocranopaesue Ne P-10-232/04.03.2014 1. ¢ ormeneno.
PeurensieTo M2 KACAIMOHHATA HHCTAHINA €& OKOHYATEAHO H He TOAAGKH HA OOMaABaHe H
IPOTECT.

6. HAAX.A Ne 8349/2014 r. mo oonca Ha Codmiicks Pasfonen ¢bs, 00paszyBaHo mo
saaba Ha [TOK “Ceraacne” AA oporas Haxasatesno mocranosaenpe Ne P-10-239,/04.03.2014
r., cecraseno or KOH, Vopasaenne “OcurypiTesed HaA30p” ¢ HPEAMET — HAPYIIICHHE HA YA,
179 or KCO, 00 crA2Ta Ha KOETO Ha APYKECTBOTO € HAACHKEHA HMYILECTBEHA CAHKIHA B PasMep
Ha 10000 /aecer xmasan/ aesa. Pemennero Ha Codutickrr Paitonen cea or 19.04.2015 r. e e
moasa Ha [NOK “Ceraacne” AA. [Iporue Pemienme ma Codmiicks PajfoHen cba e BHecena
kacanumouna #xzaba or crpana #ma KOH, Vopasaienne ,OcuryprTesen maszop” npea Bropa
urcraniEa — Asvunacrpatasen cba Codma — rpaa,

Pemenre Ne 5294 or 24.07.2015 r. B2 AaMuHuCTpaTHBeH Cbs CobHt - Ipas € B 10A32
pa TTOK “Coraacre™ AA. HakasaTeano noctanosaesre Ne P-10-239/04.03.2014 1. e oTMedeno.
Penrennero Ha KACALUMOHHATA HHECTZHIIHA € OKOHYATEAHO H HE [TOAAEHH Ha ODMaiPaHe H

7. HAX A Ne 8350/2014 r. mo omnca Ha Coduiickn Pafionen csa, oGpasysano no
#aaba ma [TOK “Ceraacue” AA nporue Hakazateano gocranoBaenne Ne P-10-238/04.03.2014
r., ceeraBeno or KOH, Ynpasacune “OcuryprTeseH naazop” © MpeaMer — HAPYIIEHHE HA Wi,
179 or KCO, no cisata Ha KOETO HA APYHKECTBOTO € HAAOMEH2 HMYLIECTBEHA CAHKIIHA B PA3MED
ma 10000 /aecer xisagan/ aepa. Pemennero ma Codmicks PafioHen cpa, /Ges aara/ e B moasa
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Ha [IOK “Ceraacme” AA. Ilporme Pewenne ma Codwmitckn Paiionen oba e BHeceH2
KACAIMOHHA %2402 o1 cipana Ha KOH, Vipasaense ,Ocurypuresen Haasop” npea sropa
HHCTAHIHAS — AAMEHHCTpaTHBeH cbs Coduin — rpaa,

Pemrenue Ne 6281 o7 21.10.2015 1. ma AsvunucTparnBen cbs CodHs - rpas e B moasa
ma TTOK “Coraacue” AA, Haxasareano mocTanosaenue Ne P-10-238/04.03.2014 r. e orvereHo.
PemnenpeTo Ha kacAnHOHHATA HHCTAHITHA € OKOHYATEAHO H He IIOAAGHKN Ha OOWaABaHE H
IPOTECT.

8. HAXA Ne 7345/2014 r. mo onnca ma Codmiickn Pafforer cba, obpasysaro no
#man0a Ha [TOK “Ceraacne” AA nporus Hakazaresso nmocranosaewne Me P-10-237/04.03.2014
r., cecTaBeno of KOH, Vopasaenne “Ocurypuresen maazop” ¢ OpeaMer — HAPYIICHEE HA 4A,
179 or KCO, o cHA2Ta Ha KOETO Ha APYKECTBOTO € HAAOKEHA HMYINECTBEHA CAHKUIA B PasMep
ga 10000 faecer xmaman/ aepa. Pemrenmero na Codpuiickn Paiiosen cpa o1 27.11.2014 r. e
nmoaza ma JTOK “Ceraacue” AA. Tporus Pemnenwe ma Codwiickn Pafionen cba € BHeceHa
KACAUMOHHA #aaDa oT crpaHa Ha K@H, Vaopasaerue , Ocurypureaen massop” npes Bropa
HHCTAHINA — AAMIHHCTpaTHBEH cbA Codnd — rpaa.

Pemienne Ne 3645 ot 26.05.2015 r. na Aapmuuncrparured cba, Codua - rpas e B Hoasa
fga INOK “Ceraacue” AA. Hakasareano nocraHopaesue Ne P-10-237/04.03.2014 r. e ommeneno.
Pemerrmero Ha KAcAIIFOHHAT: HHCTAHIOHA € OKOHYATEAHO H HE IOAASKH Ha odsKasBane o
MPOTECT.

9. HAXA Ne 8351/2014 1. no onmca wa Codpsiickn Paifonen cba, obpasybano no
#aa0a Ha [TOK “Coraacue” AA nporrp Haxasareano mocranoeaenie Ne P-10-231,/04.03.2014
r., cecraseno o1 KOPH, Vopasaenue “OcHrypuresed Hasaop” ¢ HPEAMET — HEDVIIEHHE Ha YA
179 o1 KCO, o cHAaTa Ha KOETO Ha APYKECTBOTO € HAAOMEHA HMYIICCTBEHA CAHKIIHE B DasMep
ma 10000 /aecer xuaasa/ aepa. Pemensero na Codmiickn Paiionen cpa or M4.1220M4 r. e p
nmoa3a Ha [TOK “Ceraacre” AA. [Nporae Peurenne Ha Cotpuiickn Pafionen cba e BHeceH2
KACAHOHH2 #aida OT CYpaHA Ha K®H, Vnpapaenue ,,OcuryprreseH HaA30p” mpea BTOpa
HHCTAHIME — AsMuaHHCTpaTHBeH Cba Codua —rpaa,

Pemeane Mo 4413 o1 25.06.2015 1. Ha ﬂ;lmm}ic*rpaTHBEH cna Codonn - Ipaas € B H0A34
gz ITOK “Creraacue” AA. Haxasareano nocragosaeamne Ne P-10-231/04.03.2014 r. e orMencHo.
Peliesnero Ha KACAHMOHHATA HHCTAHITHA € OROHYATEAHO H He [OAAGKH HA O:EAsBaHe U
[FPOTECT.

1% HAXA Ne 7346/2014 r. mo ommca ua Codpuiickn Pafionen cpa, obpasypano no
wanda Ha [TOK “Coraacue” AA nporus Hakazateano nocranosaenne Ne P-10-236/04.03.2014
r., cecraseso or KOH, Vapasaseune “Ocurypureses Aaazop’ © IpeaMeT — HapyileHde Ha 9a.
179 or KCO, mo ciaaTa Ha KOETO HA APYKECTBOTO € HAAOWCHA HMYINECTBEHa CAHKIHA B PasMep
Ha 10000 faecer xmamam/ aesa. HAXA. e csomeno 3a pasraexsame upes Codmifcen
Pasionen cea Ba 25.11.2014 1.

11. HAXA Ne 7348/2014 r. mo onwmca Ha Codpriickn Paiiosen cba, oDpasyeaHo no
#aaba ma [TOK “Coraacie” AA nporus Hakasareaso nocranobaenue Ne P-10-235/04.03.2014
r., ceeraseno o7 KOH, Viopasaenne “Ocurypuresen Has3op” © IPeAMET — HapPYiNeHHe Ha YA,
179 or KCO, no cuaaTa Ha KOETO Ha APYRCCTBOTO € HAAOKEHA HMYITIECTBEHA CAHEHMA B Pa3Mep
ma 10000 /aecer xuasan/ aepa. Pemensero Ha Codniicks Padionen cbs or 17.03.2015r. e 3
noasa ua [NOK “Ceraacme™ AN Ilporss Pemernne wa Codpmiickn PafioneH cba e puecema
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KACAITHOHHA kaaba oT ctpaHa Ha K®H, Vopapaenue ,OcHrypHTesen nHassop” mpes ETopa
HHCTAHIEA — AAMHHHCTpaTHBeH cba CodoHA — rpaa.

Pemenue Ne 4833 or 08.07.2015 r. va AsmuuncTpaTisen cba Codua - rpas e » oasa
g2 [TOK “Crraacue” AA. Hakasateano nocramosaerne Ne P-10-235/04.03.2014 r. e orvenero.
PemienpeTo Ha EacanHOHHATA HHCTAHITHA € OKOHYZICAHD H HE [IOAAEKIH H2 OOHAABAHE H
OpCTecT.

12 HAXA Ne 12747 /2014 r. no onuca Ha Codmiickn Pafforien cba, obpasysaro o
#anba ma [TOK “Ceraacue” AA mpotes Hakazareano nocTaHoBAeHHe Ne P-10-589/04.06.2014
r., ceeraseno o1 KOH, ¥npasaenne “Ocnryprtesed Has3op” ¢ npeaMeT — HADYIICHHE HA YA,
178, aa. 1, mapegenne mppBo o1 KCO, mo cHASTA Ha KOETO HA APYHECIBOTO € HAAOHKEHZ
HMyIIECTBEHa CAHKIHA B pasmep Ha (0 000 faecer xmamap/ aera. HAX A e caomeno 3a
pasraessane opes Cobuickn Pafionen cpa Ha 12.11.20M4 1.

13. HAXA Ne 4173/2014 r. no onuca ua Coduiickn Pafionen cba, oGpasysanc no
aanba w2 [MOK  “Ceraacume” AA  nporus Hamazateawo mocraHopsenme Ne P-10-
101/17.02.2015r., cberaseo or KOH, Vipassenne “Ocmrypsiresen Hassop” C ITpeamer —
HapyIeEne Ha 9a. 178, aa. 1, mapedenne repso o1 KCO, e cHAaT2 Ha KOETO Ha APYHECTBOTO €
HAAOMKEHA WMYHIECTBCHA CAHKIEA B passep Ha 10000 [agcer xHasn/ sepa. HAXA e
CAOMKEHD 32 pasTaexaane npeas Codpuiickn Pafionen ¢ba ma 25.05.2015 1

14. HAXA Ne 5960,/2015 r. no onuca Ha Codmuiickn Pajffonen cpa, obpasysano no
#anba ma [TOK  “Ceraacme” AA  nporus Hakasareano nocrasosscume Ne P-1(-
102/17.02.2015r., cneraeno or KOH, Viopasaenne “OcnrvpurescH Hassop” © npeaMer —
HapyLIeHHe Ha 4a. 178, aa. 1, mapeuenne mupso ot KCO, no cuaata Ha KOETO Ha APYHECTBOTO €
HAACHEHZ HMYIIECTBEHA CaHKuud B pasmep Ha 10000 Jaecer xmafan/ aesa. HAXA e
cAoHeHO 3a pastacxkaane npes, Codpufickn Pafionen cba Ha 16.10.2015 .

15. HA XA Ne 8382/2015 r. no omuca Ha Codwmiickn Pajfonen cpa, obpasyeano no
wasba ma [TOK “Ceraacue” AA nporss HawasateaHo mnocranobaewme Ne  P-il)-
184/03.04.20151., cacraseno or KOH, Vopapsesse “OcurypareacH Hassop” ¢ NpeaMer —
mapymenne Ha 9a. 177, aa 1, ©. 3 m wa. 249 ot KCO, no cHaata B2 KOETO HA ADYHKECTBOTO €
HAAOKEHA UMYIHECTBEHA CaHKIWA B pasuep Ha 20 000 /apasecer xuasam/ sesa. C pentennero
na Coduiicku Pafionen cba o1 07.10.2015 1. ce wamenn Hakazateano nocranosaenne Ne P-14-
184/03.04.2015 r., karo cagkmmaTa ce Havasgea ot 20 000 /apasecer xmaman/ sepa Ha 10 000
/aecer xuaaan/ aepa. Ilporne Pemenne ma Codpmiicki Pafforen cba e PHeceHa KacalHOHHA
#aaba or crpama ma [TOK “Coraacue” AA u o7 crpaHa Ha Komucun 3a ¢pumancos massop,
Vopasaeune “OcurypureseH Haa30p”’ Opea BTOpa MHCIAHUKA — AAMBHHCTPATHBEH Cba
Codua — rpas. Kpm Hacrommzs MovenT HA XA e cromeno 3a pasraesaane na 26.02.2016 1,
16. HA XA Ne 8383/2015 r. mo onrca Ha Codniickn Paliones coa, 00pasyeano 0o #aada #a
TMOK “Ceraacne” AA pporss Hakasareano mocramopsemme Ne P-10-185/03.04.2015r,
cverapeno or KOH, ¥npasaesue “OcHIypHTeAeH Hass0p” © IpeaMeT — HapyieRue Ha 4a. 177,
aa. 1, 7. 3 ot KCO, po cHA2TA HA KOETO HA APFHECTBOTO € HAACHEH2 HMYIHECTBEHA CAHKIHA B
pasmep ua 20000 /apasecer xmassm/ sesa. C permennero na Cocbmiiciu Paffonen cba or
30072015 r. ce usmena Hakasateamo mocraHoBaemme Ne P-10-185/03.04.2015 1., xato
capkMATa ce Hamaagpa ot 20 W0 /fapasecer xmasau/ aepa wa 10000 /aecer xuaman/ sesa.
{lporie Peurenne va Codperiicku PaiioHen Cba € BHeCeHZ XacalHOHHA #aaba o7 crpaHa Ha
MMOK “Crraacie” AA u or crpaHa Ha Kowumcur 3a cdhmHamcos Has3op, YnopasaeHwe
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“OcurypuTeses Haa3op” mpea BTOpa HHCTaHIHA — AavmHHCTpaTHBeH cbA Cothus — rpas. Key
pacTosuma ModeET H A X A, e caomxeno 3a pasraesaade Ha 26.02.2016 r.

17. Ha 16.02.2016r. or crpana #a [TOK “Ceraacue” AA e mosaseHa aaba mpotns
Harasateamo nocraHoBaeHme Ne DP-10-51/22.01.2016r., cscraero or KP®H, Vnpaeaerne
“Qcurypuresct Haa30p” © MpeaMer — TpH HapyiieHHs Ha 4. 1214, aa. .5 o1 KCO, no cuaara
Ha KGETO HA APYKECTBOTO ¢4 HAAOKEHH TPH HMYILECIBCHH CAHKNHH, BCAKA OT KOHTO B pasMep
aa 10 000 /aecer xuanam/ aesa mam B 0By pasmep Ha 30 000 /rpuaecer xuasss/ aesa. Kpm
gactoamma movent HAX A He e o0pasypaHO H € HE € CAOKEHO 31 PA3TACKAAHE IIPEA
Codniickn Pafionen cpa.

18. Ha 16.02.2016 r. ot crpaua na [1OK “Coraacwe” AA e mosasena xasbda nporks
Haxasateano nocTaHoBaenme MNe P-10-52/22.01.2016r., cocrasenc or KODH, Vnpaeaenne
“Qcuryputeses Haa30p” ¢ npesmer — mapymensne Ha 4a. 126 or KCO, no chaara Ha Koete Ha
APYHECTBOTO € HAAOMEHA HMYIIECTBEHA CAHKuHA 8 pasvep ta 30 000 JTpHAeceT xuasan/ AeBa.
Ky macTosmza moment H.A XA He e oOpasyeano H € He € CACKEHO 32 PasTACHAaHEe Ipea
Codpmiickn Pafionen Cpa.

21 BusEarpaxkacHHA HA NEPCOHAAA
21.1 Pasxoam 3a NEpCOHAAA

Pasxo,u{'re 34 B'!:-BHE.IPE.}K.&CHHH Ha IIEPCGH‘SL-‘ILE BEAIOYBAT

2015 2014

‘W00 s DD as

Pasxoan 3a 3amaaTh {2 499) {2 670y
Pazxoap 32 COURAAHE OCHITPOBKH {455) {472
Paixoau 3a mepcoaaa (2 958) (3 142)

21.2 IleHCHOHEH H APYTH 33ABAMKEHEN KbM EEPCOHAAA

2015 2014
000 an, 00 an,

Texymu:
ApyrH KpaTROCPOYHH 33ABAKEHHS KbM [IEPCOHAAA 140 115

2?2 EHAHCORM AKTHBH, OTUHTAHH IO CHPABEAARBA CTORHOCT

Crpabessusata cTOffHOCT Ha (DUHABCOBHTE AKTUBH W NACHBH 'ThPIYBAHH Ha AKTUBHH H233pH
{(KAKBHTO ca (YBAHIEO TBPTYCMHTE ACPHBATHBE H TBHPIYEMH HEHHH KHH:a) e DasHpaHa HA NA34PHH
KOTHPOBKH KbM MOCAEAHA AATA Ha THDIYBaHE 3a TOAMHAT. PHHAHCOB AKTHE Ce CHHTA 33 THPIYBaK
HA AKTHREH ITA3aP, KO [1A3APHHTE KOTHPOBKH €2 HAAHYHH OT DOPCH, AHABPH, DPOKCPH H T.H., TSN
IIEHH Ce MPEACTABAT KATO PEAAHH H PEACBHO OCBHUICCTEABANF MA3APHH CACAKH.

CHPaBC;L-’&HBa'[’El CTOHHOCT Ha (iJHHQ.HC'DBH AKTHBH, KOWT) HE CC TBPIYBAT HA AKTHBCH Hazap ce
OIIPEAC.-UI“I' HYpE3 HANM0A3IBAHE HA TEXHHKH 3a OIICHKA. ,l'lp}“ﬂi&C'I'BOTO H3HO0A3ZBA PA3AHYTHH METOAH 33
CiI€HEA H IIP’EMIO;‘LO}[{EHHH, EBHP&HH Ia masapHaa YCAOBHYA, CHUIECTBYRAIIH KbM Kpad HA TOAMHATA.
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ApPY#ECTBOTO € HpHeAG Ad KAaCH(PHHIHPA OCIEHABAHCTO [0 CIPABEAAKHB2 CTOMHOCT 4pes
H3110A3BAHE Ha [fepapXud Ha OLCHKHTE N0 CIPABEAAHB2 CTONHOCT, KOATO OTPa3ABa 3HAYHMOCTTA HA
BXOAHHTE AAHHH, H3NCA3BAHH HPH OHPEACARHE Hd OICHEHTE. ﬁepapxnm H2 CIPABEAAHBHTE
CTOHHOCTH HMA CASAHHTE HHBA:

4) AHCTHHTOBH (HCKOPHIHDAHH) LEHH HAa aKTHBHHTE Ia3ipH 33 MACHTHYHH AKTHBH HAH ITACHEH
(HEBO 1);

O} ADYIH eAEMEHTH [IPH AKTHB HAH HACHB, OCBEH BKAIOUCHHTE B HHBO 1 AMCTHHIOBH LEHH, KOHTO
GHBaT MOTAaT A Ce HADAMOAABAT HAH IPAKO (HAIPHMEP LIEHH), HAM KOCBEHO (HANPHMEP OCHOBIH H
HA HeHH) (HHBO 2); K2KTO H

B) EAEMEHTHTE IIPH aKTHB MAHM IIaCHB, KOHTO K¢ C€ OCHOBABAT Ha HaDAKIAZCMA WA3IpHA
uEpOPMALHA (HEHAOAIOAAEMH CACMEHTH) {HHBO ).

Hupore B Hepapxmfra Ha CHPABEAAHBHTE CTOHHOCTH, B PAMKHTE HZ KOATO €€ KATETODH3Hpa
OICHABAHETO HA CHPABEAAHBATA CTOHHOCT P IEACCTHHA MY O0XBAT, C& OHPEASAN Bb3 OCHOBA Ha HAH-
HHCKHA €ACMEHT OT HHBOTO, KOHTO € OT 3HAMEHHE 33 OLEHIBAHET) HA CHPABCAAHBATA CTOHHOCT B
LHAAOCTHHA My ODXBAT. 32 TasM Liea 3HATEHHETO Ha A2ACH EASMEHT €€ OHEHARA KATO C€ CBIKOCTABL €
CIIEHABAHETO HA CIIPABEAANBATA CIOFHOCT B [AAOCTHHA MY ODXBaT.

ARC OpH OUSHABAHETO Ha CIPABEAAHBATA CTOHHOCT DBAIT HIINOAIPZHH HaDAIOAAEMH CASMCHTH,
KOHTO €€ HYHAAST OT 3HAYHTEAHO KOPHIHPAHe, OCHOBAHO HA HeHADAFOAQEMH eAeMEHTH, TAKOBA
fipH3HaBaHe € OT HUPO 3. 32 OLEHABAHCTO HA IHAYEHHETD HA AAACH CACMEHT 34 OHEHABAHETO Ha
COPaBEAAHBATA CTCHHOCT B IAAOCTHHA MY OODXBAT € HCODXOAHMO A3 OBAAT BICTH TPEABHA
coenAdHTHATE 34 AAACH AKTHB HAH HacHB hakTopH.

CaeaparaTa TaOAHIA MIPEACT2BH AHRAHZ Ha HEPAPXHAT2 31 OTYHTAHE IIC CHPABEAANEA CTOHHOCT Ha
¢iHaHCOBHTE aKTHEH Ha APTRECTBOTO HO BHaobe KM 31 aekemppn 2015

31 sexemppn 2015 r. Huawo 1 Hnro 2 Qdmo
D aB. ‘(HM) am, D) an.

AxTEBN

Uenas KHHxA, H3IAZASHH HAH TAPAHTHEPAHH OT ADDPAABE

YACHKH HAH ABP¥ABH, TIOCO9eHH B Hapeaba ma KPH u 10 524 - 10 524
TeXHHTE NeHTPasan Dankn

ApPyTH ABATOBH IIEHHH KHHXA 1945 3690 5635
AriEH 13 037 - 13 037
AKNHH ¥ AXAOBE B KOACKTHEHH HHBECTHITHOMMH CXCMH 550 - 5 5%
Obio 31097 Jo% 37187

Caeapamiara TaBAHUA TPEACTABA aHAANI HA HEPAPXMATA 32 OTHHTAHE [0 CIPAREAAMBA CTOHHOCT HA
cunaHcoBHTe aKkTHBH Ha ApyKecTBOTO NG BEACBE KbM 31 ackesmpu 2014:

31 aexemepn 2014 r. Huso 1 Hapo 2 Qbmo
‘00 AR, VOO0 as.  POO b,

AxTieu

Liennn kuMxa, H3AACHA HAH TAPaHTHPAHH OT ABP/KABH

YAEHKH HAH ABPABH, [focodyenH B Hapeaba Ha KOH u

TeXHHTE HEHTPAAHH DaHkH 10 097 - 10 097

APy ABATOBH LIEHHH KHM#A 1157 3 5358 4 715
AKITHA 9 509 - G 509
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AKIHA H AfAQBE B KOASKTHBHH HHBECTHHHOHHE CXEMI 4 567 - 4 567

Oburo 25 330 3 558 28 888

Onpeaessne HA COPABEAAHBATA CTOHHOCT

CrrpaBesssipaTa CTOHHOCT Ha (HHHAHCOBHATE AKTHBM THPIYBAHH HA AXTHEHH IIAa3apH (kakBHTO Ca
NyGAHYHO THPIYeMETEe HCHHH KHHMKA) ¢ DASHPana Ha NMasapHH KOTHPOBEH KbM IIOCACAHA AATL HA
THpIyBade 3a roauHars. PHHAHCOE AKTHE Ce CMHTA 32 THPTYBaH Ha AKTHBEH 123D, 2KO Ha3apHHTE
KOTHPOBKH €2 HAAMYHH OT DOPCH, AMABDH, OPOKEPH H T.H., Te3M LUEHH C¢ MPEACTABAT KATO PEAAHH
H PEAOBHO OCBIIECTBABAHK ITASAPHH CACAKH.

P"r'IETO,.-lHTB H TEXHHEHTS 33 OIEHABZHE, H3MOAISBAHH IIPH OITPE_.-JLE_-UIHETO Ha CHOPAaBCAAHBATA
CTOﬁHOCF, He €3 NPOMCHCHH B CpaBHEEHC C TIpEAXOAHHAA OTHETCH [IEPHOA,.

23 THproBcKH 33ABAMEHRNA

2015 2014

‘00 am ‘000 am

TexyinH 3245 AKEHAR KbM OCHIYPHTEARH NOCPEAHHIH FOPHARYECKH AIA 636 769
Apyru o7 LLL]
733 869

He ca mOpescTaBeHH CHPaBEAAHBH CTOHHOCTH Ha TBPTOBCKHTE 3aABAKEHHS, ThH KATO MOPAsH
KPaTROCPOYHEA HM XapakTep, [YbEOBOACTBOTO Ha Ap¥KeCTBOTO CUHTA, € CTOHHOCTHTE, IO KOHTO
Te €1 I[PEACTABEHH B OT4eTa 32 (prHAHCOBOTO CBHCTONHEE, OTPA3ABAT TAXKHATA CIPABEAAHBA
CTOHEOCT.

H:lﬁ—C'IJHIEC'I'BEHHTE 324bAKEHAA KbM OCHITPHTCAHH NoCPEAHKEITH IOPHAH‘[ECKH AHIIA KbdM k)|
ACKCMBPH MOTAT Ad 6’])..-.‘;.2'[' ]IPE,&ET&BEHH KAKTO CACABAL

2015 2014

‘000 ap ‘000 an

CC Ioaxpemna Pysuux 2 215 212
Hadorpeisunr EOOA 39 34
CC Tloaxpena Pysuuk Tposnoso 1 137 137
Coraacue Yne Bpokep EOOA 32 187
CC [Toaxpema-pya. Tposnoso3 103 100
Moct Measa EQOA 23 23
®CO TNosxpena-Musm Mapuua Hatok 29 26

BBM Koncyatrar EOOA 26 -
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24 AaEpYBEM 3AABAMKCHRAS

AaEBK BBPXY AOXOAH H2 DHIHTECKH AHIlA
Aappr neuaaba
AaHBUH BEPXY pasxosnTe mo IKIIO

25 TIpEXOAH OT NEHCHOHHO OCHIYPATEABA ACHHOCT

[Npuxoau or Taxch YII@
[Mpsxoan or Takch [TT1®
Mpuxoan or Taxen AIID

HPHKO,&I’iTE OT TAKCH IO BHACGBE C4 KEAKTC CACABAL

IIpuxoam ot Taxca YIID
upecTrmonna Takca

TakcH PBPXY BHOCKHTE

Takcr 3a OpexpEpAsHE B APYT doHA

Ilpuxoan ot Takca [P
HapecTarmonna raxca

TakcH BBPXY BHOCKHTE

‘TaKCH 32 PeXPBLPAAHE B ADYT POHA

ITpuxoan or rakcu AIIP
HapecTammronna Takca

"FakcH BPPXY BHOCKHTE

‘TakcH 32 EPexXPBPAfHE B ADYT poHA
BerbnnTeana Tasca

Takca IPH H3TEIARHE

52

2015 2014
000 an. ‘(M) am,
37 28

- q

18 5

55 42
2015 2014
D00 an ‘000 ap
i4 706 12 882
2 306 2115
432 3

17 444 15 338
2015 2014
‘0 aB D) ap
8 359 7 240
599 5199
428 443

14 7046 12 882
1427 1295
847 788

32 32

2 306 2115
325 238

23 82

11 8

3 2

10 11

432 M
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26 AAMHEHHECTPDATHBHH Pa3XOAM

Pasxoam 3a MaTepHass
Pasxoad 33 BBHIIHH YCAYTH

Pasxoan 33 KOMHCHOHHHE Ha MOCpeAHREITN

Pasxoan 32 oaHT
Pasxoan 33 mepcosana

PasxoAH 33 aMOPTH32IHS HA HePHHAHCOBH AKTHBH

Apyru pasxoaH

26.1 Pa3xoanm 3a MATEPHAAM

PaaxoamTe 34 MaTCpHAAH BEAKMBAT.

Pazxoau CEBP3aHH C ABTOMODHAH
KaHIeAapcKH MaTepHAAH

[leyaTHn MaTepHasu

AKTHBH ITOA, IPAT HA CBIHECTBEHOCT

Apyr

26.2 Pa3xoam 3a BEHIIHH YCAYTH

PHSKOAHTE 3a FREINMHEH YCAYTH BKAHIYTRAT.

Haeun

Teaedoms, HETEPHET

[Nomercks pa3zxoan

Pexsana

INomeauTeAckn YCAYTH
KOHCyATAHTCKE YCAYTH

Moaapbawa 1 aboHamenT Ha codpTyep
Pa3xoAH CBBP3aHH € aBTOMODHAH
Pexuilin pasxoAd HacTH oducH
Oby4yeHnA H CeMEHAPH

Takcu

AbBonanenTt

ChxpaHeHHE Ha AOKYMEHTH OCHI' AHHA

Apyra

[losceenne

251
25.2

20,1

25.3

53

2015 2014
‘000 an ‘D00 A
{173) (184
#1170 {4 323)
{1 464) (1 745)
a9

{2 958) (3 142}
(223) (204}
(35%) {208)
(9 419) (9 875)
2015 2014
‘D as DM am
&) 99
63 )
as
6 6D
a0
(173) (184)
2015 2014
D0 sz 00 ap
(1 634) (1 586)
{539 (522)
19 (13
@s0) ()
(249 (22%)
(62) {110
{107) (93)
0%  (0)
549 (5413
{42) (151)
{128) {(83)
@6 (9

an 0

2 ©
{4170y (4 323)
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26.3 Apyrm pasxoamn

APyruTe pasxosl BKAIOYRAT:

54

2014
‘MM an
24)
(120)
{23)
®
)
©
14
)
©

2015

000 an

Pasxcas 32 npeACTaBHTEAHH HEAH (161)
I's06n {100}
Koxasapposrn {23)
Pazxoan, CBbpsasH ¢ aBFOMOOHAR {8)
AAHBE CIPAAN H TAKCA CMET {1)
EAHOEPaTHH AAHBIH (18}
Croncopctso -
Aapenus (47)
ApyTu {1
{359

@s)

27 Tleuasbm/(3aryfm) oT (PHHAHCOBH AKTHBH, OTIMTAHH N0 CHPABEAAMBA CTOHHOCT B

nevwasfara Ham 3arylara, HETHO

2015 2014
‘000 am ‘000 ap
ITeuanBa OT MPOMAHA B CHPABEAAHBATA CTORHOCT 3866 5596
3aryBz OT OPOMAHA B CITPABEAAHBATZ CTOMHOCT {6 989} {(4627)
3aryba o mpoaamOa Ha (PHHAHCOBH AXTHBH, HETHO {1 138) 30
Pasxoad 33 KOMHCHOHH Ha HHBECTHUHOHHH [IOCPCAHHIH {16} {100
BaAyrHO- KypCOBH pasAMEH, HETHO 293 287
Ilpiioan OT AnxBH 876 G606
[TpuxoAH OT AHBHAEHTH 786 476
[Ipsxoan o1 npHACOHBaHe Ha (PHHAHCOBY AKTUBH, OTIHTARH MO Ciipa-
BeAANBA CTOHHOCT B Imedaabara mau 3aryDaTa oT FBEAHYERHE HA KATHTAAA - 8
(2 322) 2 366

28 Apyra ¢EHAECOBE NPHX0AR/{Pa3xoAHR), HETHO

ApyriTe DHEIACORH DPHXOAH H PASXOAM HE BRAFOWSAT IIPHXOAM OT AHXBH M PAa3XOAH 33 AHXEH,
BAAYTHO-KYPCOBH PASAMKH B AHMBHACHTH, IPOHITHYAIUY 0T NIPOMAHATA B CIPABEAAHBATA CTORHOCT
Ha (PHHAHCOBH HHCTPYMEHTH, OTYHTAHH II0 CIIPABCAAMBA CTOHHOCT. CAeAHHTE CYMH €2 BKAIOYEHH

B OueTa 32 BeeoBxpaTHI AOXOA, (IPEACTBACH B CAHHEH BAPHAHT) 32 MePHOAA:
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55

2015 2014
‘M an ‘0 4B

FlpHxoAH OT ABXEH, CRBP3aHH C:
- DAHKCBH AETO3IHTH 8 25
- IPHXOAK OT HEYCTOHKH, O0e3IIeTe BHA 5 30
- [IPHXOAN OT AHXBH OT DEIO 5 -

Paaxoan 3a AMXBH, CBBP3aHH C:

- hVHHAHCOBH AH3HHT H Penc (8} (12}
Apyra pasxosn @ -
BaAyTHO-KYPCOBH Pa3AHKH, HETHO 5 B
BaHKOBH TakcH (16) (10)
{5) hal

29 Pa3xoaH 3a AAHEBIH

OdaxBaHHTE PA3XOAM 34 AAHDBILM, Gaskpasn Ha echeKTHBHATA AAMBYHA CTaBxa B pasmep ma 10 %
(2014 r. — 10%) 1 AefCTBHTEAHO HPH3HATHTE AAHBIHHTE PAIXOAH B Crgera 32 BCeoOABATHHA AOKOA

MOTAT AR Gﬁ_MT PABHCHH KAKTO CAEABAL

2015 2014
‘000 an ‘000 an
IMeyanrba za mepHOAa NPeAH AAHBIH 4 161 2971
Aamreuna craBka 10%% 10%
OuakpaH pa3X0a 32 AATBIH BHPXY AOX0AA (416) {297
AaxpaeH edexr o
Koperuuy 32 pEx0sH, 0CBOBOACHH O7 AaHbIHO ODAarane 120 81
Kopernun 32 HENPHIHATH 32 AAHBYHH LIEAH PA3XOAH {50} (43}
Teryir pasxoa 3a ARHBIIH FEPXY AOXOA#, HETHO {346} {25%
OTcpoYeHn AAHBYHH (PA3IXOAM) /opuxosm:
BranukBase u 0DPaTHO HPOABACHHE Ha BPEMEHHH PAAUKE 3 (1)
Pa3axoAM 32 AaHBOH FBPXY A0X0AQ {343) {260}

MMosaceenune 11 npesocrass HuhopMaiHi 32 OTCPOYEHHTE ARHBUHE AKTHBH W IACHBH

30 Aoxoam HA AKIHA

Ocuopaaar AOXOA Ha AKIHA € H3IYHCACH EATO 331 3HAMEHATEA € H3IF)AIBAHA BEAWYHHATA — HETHA

HE‘I:L-\BQ., MOAACHATITA HA paanpe;;eﬂeﬁne MEHAY HPHTCOHATCARTE HA oOWEADBEHH AKITHH.

CP&'LHOHPQT&I‘&EHHET EPDﬁ AKILHH, HINMOAIEAH 32 HIYHCAABAHETO HA OCHOBHIH AOXOS HA AKLHA,
KaKTO H HCTHATA Meuania TFOAASHAITTA HA P‘3.3HPEAE£\'EHHE MERAY H‘PHTE}RB.T&‘LHTE Ha O0HKHOBEHH

AKOHOHEPHTE, € KakTO CACABAL
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2015 2014
Herna newaaGa, moasemarma Ha pasnpeseacHHe (B AB.) 3817816 2711 323
CpeasonpereraeH Opofi akiiHK 1050000 1050000
OCHOBEH AOX0A HA AKINA (ACRA 32 AKITHUA) 3.64 2.58

IMpes 215 5. supexropare Ha APPRECIBOTO He €A DPEAACKEAN HIAANIAHE HA AHBHASHTH, Thi
KATO PA3HPEACACHHETO Ha AMBHACHTH OT APy:KeCTBOTO CTaBa Caea peleHHe Ha O0moro crdpanme
Ha AKNHOHEPHTE, HE € [PH3HATO 3AABUKEHHE 31 M3MAATAHE Ha AMBHACHTH npes 2015 r. sue
(pHHaHCOBHA OTYET.

31 CaeaxE CbC CERBp3aHE AHIIA

Ceep3aHnTe AuDa Ha APyAEECTBOTO BKAFOYBAT COOCTBEHHUMTE, KAWWOB FIIPABACHCKH HEPCOHAA,
ynpasassanute oT Koumanssara YTI® |, Ceraacwe”, IITE  Coraacue” u ATID ,,Coraacue”™.

Axo He € HIpHYHC FIIOMCHATO, TPAHIAKIHHTC CbhC CHBP3ZHH AHIIQ HE <3 HIBERPINBAHN IIDH
CHENHAAHH YCAOBHA H HC CA OPCAGCTABRHH HAH HOAYYABAHN EHEAKBHE TapaHIHH. Pazgerunte CrMH
OOHKHOBEHO C& H3TAAINAT 1) DaHKOB ITET.

311 Caeaxm c ¥TI®, ITIID, ATID

2015 2014

000 ap N0 an

IMpuaxoan or raxcn Y10 14 706 12 382
INpuxoan ot Taxch [P 2 306 2115
Ipuxoan or Takcu ATID 432 iy
17 444 15 338

31.2 Caeaxu ¢ KAIOYUOB YIIDABACHCKH OCPCOHAA

Karouopuar FHDABACHCKH IIEPCOHEJ‘L Ha ,ﬂP}‘H\'ECTBOTO BHAFOYBA HYACHOBETEC HAa CBBCTA HA
MIPCI'\TDPHTE.

B‘hSHﬂI’Pﬂ}HﬁEHHﬂTﬂ HA KAMOYOBHA YIPABACHCEH HEPCOHR."‘L BEARIYBAT CACAHHTC Pa3x0oaH:

2015 2044
000 2. 000 An,

Kpathocpounn Bb3HarpasscHAsd:
3anaarh, BEKAXOMHTEAHO OOHYCH {236) (272}
Pa3xoal 34 COLHAAHM OCHIYPOBKH (15) {16}

Ofino Fe3HArPpAKACHHS (251) (288)
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32 Paavere CbC CEBP3AHH AMIA B KPasd HA TOAHHATA

2015 2014
VWoas  D0Das
Texymn
B3eManna oT:
- ¥YT1® 749 699
- [P 126 124
- Al 49 10
Q0mo p3eMaHHA OT CPBP3AHH AMIIG 924 833
Texynm
JaABAKEHNA KBM:
- Al 29
- KAFOYOB YIPABACHCKH HEPCOHAA 18 18
060 3aABAKEENA KBM CEBPIARHE ANNA 18 47

33 DBe3HAAHTHE CALAKH

HPCB H}]C_A_CTH.BE:HHTE OTHUETHH IIEPHOAH AP}'}KGCTBDTO He ¢ OCbIIeCTEIBAA0 CbIECCTBEHH
HHBECTHHHOHEN B Ct]HHaHCOBH CACAKH, HDH EOHTO HE 3 HIMOAIPAHH NHAPH HANH IRpHIHH

EKBUBAACHTH H KOHTO HE €& OTpA3CHH B OTYETA 32 MAPHYHAETE OHCOTOITH.

34 Kareropus ¢mHAACOBE AKTHEH H IACHBH

BaiamcopuTe CTORHOCTH Ha (pHHﬂHCOBHTC AKTHEH H IFACHBH HA ,&p}'}hemm MOTAT Aa Opaar

ITPe,_-lCTaBCHH B CACAHHTE E‘EITEIUPHH:

IMoaceenne
Herexymm aKTHBH
OuHAHCOBH AKTHEM, OTYHTAHM IO CIIPABEAAHBA
crofinocT 3 nedasabata wan 3arybaTa:
LleHHH KHH®KA, H3AAACHHT HAH TAPAHTHPAHHA OT ABDHIBH
YACHKH HAH AbDHABH, TOCOYEHH B Hapeaba Ha KDPH u
TeXHHTE HeHTpaAHN DaHKH 021,922
ApPyTH ABATORW HEHHH KHFDKA 211,923
AR 0.1.2,924925
AKIOHE ¥ AAOBE B KOACKTHBHH HHBECTHIHOHHH CXEMH 913,920
DHEAECOBY AKTHBH Ha PA3MOAONEHHE 32 TTposaxda:
V9acTHA B THPIOBCKA APYHECTBA 10

Texyins akTHBR

2015 2014
000 s 000 a8
10524 10097
5635 4715
13 037 9509
5591 4 567
34 787 28 888
724 724
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KpeaswTn H BaeMaHHA:

58

TBHpPrOBCKH H APYTH B3EMAHHS 12,15 865 1124
Mapy B MAPHYHE EKBABAACHTH 16 1 465 2 605
2330 3729
Q6o aKTHEH 37841 33341
Herexynu nacuen
3asbameHHA Ao (DHHAHCOB AHIHHT 8.1 19 55
Texynm nacuen
3aABAMKEHHA IO (DPHHAHCOB AH3HHT 8.1 36 44
TBHProBCKH B APYTH 324bAKEHHA 233214 8h8 3652
394 3 6%
913 3751

Busxcre noscaensne 4.11 3a wndpopmalmus GTHOCHO CHMCTOBOAHATA MOAHTHHEA 33 BCAKA KATEIOPHA
cpusancopr uECTpyMenTH, MeToAsTe, H3MOA3BPAHH 324 OUEHEA HA CHDABEAAHBHTE CTOHHOCTH, C2
ompcany B nodcHenme 22, OmucaHie Ha DOAHTHEATA H ICAHTE 33 YIPABACHHE HA PHCKA Ha
Apy#ecTBOTO OTHOCHO (PHHAHCOBHTE HHCTPYMEHTH € IIPEACTABEHO B HOACHCHHE 35

35 Prckose, cEBbp3aan ¢ (PHHAHCOBHTE HHECTDYMCHTH

Ilesn ¥ HOAHTHKA B3 PBKOBOACTROTO II0 OTHOLIEHHE YIIPABACHHE BA PECKA

I'lencronssnTe (hoHACBETe HAOHPAT HAPHIHE CPEACTBA OT OCHTYPEHHTE AHIA, KOKTO CE YPABATRAT
or [TOK ,Cobrascme” A/ B CBHOIBETCTBHE C YIPbPACHATA HHBECTHIHOHHA TIOAMTHEA H
H3ACKBAHEATA Ha MeHCHOHHOTO 3axoHoaateactBo. [TOK ,Ceraacme” AA ynpasafba passndHiTe
BHAOBE DHCK [0 OTHOLICHHe HA (DHHAHCOBHTe ci mHCTpymenTH. Hafi-3maduMurte pHCKOBE, Ha
KOHTO € HIAOMKEHO APWHECTBOTO €2 TA33PeH DHCK H KDEAHTEH PHCE.

Vnpasaenmero Ha pucka, ce magppmma or [MOK » ce moswmmssa ma NIpRHINNA Ha
HEHTPAARIHPAHOCTTA H € CIPYKTYPHPAHO CIIOPEA HHBATA HA KOMITETCHIIHH KAKTO CACABA:

s Cpper HI AHPEKTOPHTE - ONPEAEAS AONYCTHMHTE HHBA H2 PHCK B PAMKHTE Ha
BBIMPHETATA CTPATETHA 32 PA3BHTHE;

» M3rbAHHTEAHH AHPEKTOPH - KOHTDOAHPAT TPOIeca Ha OA0DpeHHe M ODHAAFAHE Ha
AACKBATHY TIOAHTHKHE ¥ TIPOLIEAYPH B DAMKMTE Ha IIPHETAT2 CYPATETHA 32 YIPABACHUC Ha
pHCKa;

» Appexuus "VnpasaeHHE Ha pHCEA" - H3BBPLIRA OHCPATHBHO ACHHOCTTA FIO H3MCPBAHCT,
MOHHTOPHET, YIIPABACHHE H KOHTPOA HA PHCKOBETE.

35.1 Amaam3 ma pasapeH pHCK

Berruxn TBpryeMH (JHHAHCOBM WHCTPYMEHTH CA H3AOMEHA HA I1a3aPeH DHCK {PAAYTCH, AMXBEH W
nenopn). PuHAHCORHTE HHCTPYMEHTH CE OINEHABAT I10 COPABEAANBA CTOHHOCT H BCHIKH IPOMEHH B
1123aPHITE [EHH CE OTPAsABAT AMPeKTHO B OTuera 32 BCEODXBATHIA AOXOA.
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35.1.1 Baayren puck

APFHECTBOTO € HIA0KEHO Ha BAAYTEH PHCK HPH CEAIOYBAHETO HA CACAKH B TYHACCTPAHHA BAAYTL.

B peayarar ma seBemaanero Ha BaayTen Gopa B Bobarapus, ObATapcREAT A€ € (DEECHpAH KbM
epporo. T'bif KATO BAAYTATA, H3IIOA3BAHE BB (DHHANCOBHTE OTHETH, € GBATAPCKH AeB, DAIAHEKHTE
OTPA3EHH B THX C& BAHAAT OT MPOMEHHTE Ha 0OMEHHNA KYPC UDH BAAYTHTE, PA3AMTHE OT EBPO.

IMoasrmaraTa o FHPABACHHE Ha BaAYTHHA PHCE, OCBIITECTBABAHA OT HOK, € A3 HE CE HBE'IJPH[BQT
SHAYHTCAHH OIICPAHE o Al HE CC HOM’TJPHCHT COTBOPCHHA IO3HITHH B "l'_‘,-"MCC'IPH.HHE BaAYTA,
PaSﬁI'IqH’& oT EBPCI-, NopasH KOCETO H HECTHMTE BAATTHHTE EYVpCOBH pas.-xm €4 HEJHAYHTCAHH.

Hssarane Ha KpaTrkocpoYeH pHCK

Mlarckn
AOANPH

000as Q002 ‘HOan  MWias

Aesa Eepe  Obme

31 saexemepnu 2015 .,

[Mapu4nHu cpescrba B Kaca H DaHKa - 1465 - 1 465
CpovHH ACHOZHTH - T4 - 74
BaeMaHHRE OT CBBP32HH AHIZ - 924 - 924
TBProBCKE B APYTH B3€MAHHS - 865 - 865

3328 - 3328

O0mo B3sarade Ha PACK

Hasarane na ABATOCpOven puCk

IMoackn Iarckn
3A0TH Aoaapn

Db an ‘00 an W ae 000 an ‘000 an

Espo AenBa Oomo

31 aexemnapu 20151,

ABATOBH HEHHH KHHAEA, H3ARACHH HAH

TApaHTHPAHH OT AbP#&aBaTa, OT

ABPRABH-IASHEH HAH AhDHRABH, - 2744 6256 1524 10 524
nocoueHd B Hapeaba na KOH w1

TEXHATE EHTPAAHH DAHKH

Kopnopatusrm obanraizg 40674 209 4 883
KopnoparusEE oBanratu# B ayx0OHHa - - 752 - 752
ABATORH EHHH KHIDKA, H3AAASHH HAH ) ) ) ] 0

rApaHTHPAEH OT FPETH CTPaHH
ARy 145 - - 12892 13 057
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31 aexenspu 2015 1.

Axuun u asaose B KHIC - - - 55M 5 591
HuBecTiIONEE HMOTH - - - 3295 3295
APyri HETeKYLIH AKTHBH - - - 1432 1 432
Ofimo m3saramxe Ha pUCK 145 2744 11682 24943 39514

Haaarase na KparkoCcpoded pHCK
MMarckn Aeba Espo Odme
AOAAPH
V0 s ‘000 s 000 anm O 1B

31 aexenepn 2014 r.

IMapuysu cpeacTea B xaca K Daska 58 2044 373 2475
Cpo9HH AEO3HTH - 1073 1023 2096
BsemaHud OT CABP32HH AHIIA - 833 - 833
THProBeke B APYTH BIEMAHHA - 1124 - 1124
Q6o nasaraHe Ha pHCK 58 5074 139% 6 528

Hlzaarane Ha ABArOCpOMEH PHCK
IMoackn IMarckn Espo  Aesa Oouro
BACTH  ADAQDH
000 s W0 ae WO D an ‘000 a8

H arexenmppn 2014 r,
2127 G444 1526 10097

ABATOBH HEHHH KHHEAEA, H353ACHH HAH
TAPAHTHPAHH OT AbP#ABATA, OT ABPKABH-
YACHKH MAH ABPKABH, HOCOYEHH B
Hapeaba Ha KOH u Texnure neHIpasHH

OaHKH

Kopnopatusau obauraran 3 357 201 3538
Kopnoparusun obauTaian B qy#OHHA - 217 741 - 958
ABATOBH LHEHHH KHEMA, H3AAACHH BAH - 199 - 1949
TAPAHTHPAHH OT TPCTH CIPAHH

Agpns H7 - - 9092 0509
Awupe B asaose 8 KHC - - - 4367 4 567
FinBecrBHOHAR HMOTI - - - 3295 3 205
ApPYrH HETERYIIH AKTHBH - - - 1 380 1 380
Ofme m3sarane ma pack 417 2543 10542 20061 33563

3512 AsmxeeH puck

AciHOCTHTE MO YOpasAcHHe HA PHCEA BMAT 34 HeA ONTHMESHPAHCTO HA HETHHA AOXOA OT AHXBH
NpH AZA€HH [A3aPHE AWXBEHH PABHHIUZ B CBOTBETCIBHE ¢ OM3IHEC CIpAaTeruuTe Ha MOk
TposieaypuTe IO yOpaBAeHHe HA AHXBEHHA PHCK €€ HPHAAMAT OT IAT. HA IYBCTBBTCAHOCTTA Ha
ApPYHecTBOTO CHPAMO MPOMEHH B AHXBEHHTE PaBHKINA.
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AUXBEHHAT pHCK ce HADAIDAABA H H3MEPBA UPE3 CAGAHMTE KOAMMECTBEHN METOAH — AIOpAlHS,
MoaH(PHIHPAHA AIOpAIMA, KOHBEKIHS H DHCKOBA IpeMus. Ajopargiara € OCHOBHATa MApKa 32
9YBCYBHTEAHOCTTA Ha €AMH HHCTPYMEHT KbM H3MEHEHHE Hi HHPOTO Ha AHXBCHITE HPONCHTH. IOK
H3T0A3BA MOAM(DHIIMPAHATA AFOPAIAA H KOHBEKIIHATA, 33 Ad HIMEDH AWXBEHHA PHCK H A3 OHEHH
PBIMOEHHTE OTKAOHEHWS B I1a3aPHATA IlIeHA HA HACTPYMEHTA BCACACTBHE M3MCHCHWETO HA
AHXBeHHTE HHBa. PHCKOBATA IPEeMiS € PASAMKATA MEMAY ADXOAHOCTTA AQ DZACK HA KOPIOPATHBHA,
OBLUIMHCK], BAH HIOTEYHA ODARTANAA B AOX0AHOCTTA A0 masexk Hz ALIK cwve cxoaen maaex. TIOK
AHAAWIHPA HHBOTO HA PHCKOBATA [PEMHS H Hei{HOTO CBOTBETCTBHE C KPEAWTHHA PeHIHHI Ha
EMHTEHTA.

Aﬂﬁmﬂrﬁﬁﬁﬁﬂ e(i)ﬂh"l' 3ABHCH OT MHOECCTBO (b‘aJCTDFH, KOHTO BEAHOYBAT TIPOMEHHTE B AHRKBCHHA
HPOII&HT, IIOROACHE OT ‘-I}-'BCTBHTE..-‘LHDCITE C[]Pﬂ}{() PasAMTHHETE MEpAOAH HAHM BAAYTH.

C:‘LEABQIIIHT'E 'I‘B.E;\HII,H OEOEILIE.B&T "-I}-‘BCI'BHT&.-'LH{}CIT& KbM HPOMEHHTC HA HOMHHAAHHTE AHXBCHE
OPpONEHTH Ha AKTHBHTE HA ,ﬂp}?}KECI'B(}TD kb 31 ACKEMBDH:

Anxpen % Amxsomocer  Beilanxpenm Obmo
000 ap G ap i} 4
31 sexenspu 2015 1.
[lapusmn cpeacTeaBracait g 900 4 0.35% i 319 146 1465
HaHKz
Cpoyns AeNO3HTH 0.15% T4 - 74

ABATOBH LIEHHK KHAMA,

H3AZAEHH HAH TADAHTHPAHH

OT ADPIRABATR, OT ABPAABR- ot 2.63% A06.75% 10 524 - 10524
9ACHKH HAH ABPIEABH,

nocodeHn B Hapeaba va KOH

M TEXHHTE HEHTPAAHH DaHKe

KopnoparsBHi 0DAHTAITHH ord.50% a0 11% 4 883 - 4 883
Kop?opa'rmmn OOAHTANHA B 5 50% 752 i 750
qyKOMHA

Axrms - - 13 037 13 037
Armun w anaoee 3 KFAC _ - - 55% 5591
HuBecTHHHOEEH WMOTH - - 3295 3295
Bsemasua OT CBBP3AHH AHIA - - 024 224

TOBCKH H APYTH

L?fm(:)cpoqmjﬂien{aﬁﬂﬂ i ) 865 865
Apyre HETEKTIIIH AKTHBH - - 1432 1432

Qb0 aKTHBH 17 552 25 290 42 842
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31 aexemppu 2014 1.

IMapuasan cpeacTsa B Kaca 0
BaHKa

CpouHE AETO3HTH
ADATOBH LIeHHH KHHHKA,
H3AAACHH HAH TAPAHTHPAHH OT

ADPHAERTA, OT ADDMABI-ACHKH

HAH ABPKABH, HOCOYEHH B
napeaba Ha KOH u Texunte
eHTpasnn Dankn
KopnopareskH oDAHTanan

KopriopatHpHM COAHTALIMH B
ayHONEA

ABATOBH HeHHH KHILHA,
H3AZACHH HAH TAPaHTHPAHH OT
TPETH CTPAHH

AKiEH

Axmem v aasose 8 KHC
HupecTHUAOEHH HMOTH

Baemanns OT CEbP3aHH AHIA
TBprobek B APYTH
KPATKOCPOSHE B3eMaHEA

ﬂp ¥TH HETCKYIITH AKTHBH

O6mo akTuen

35.1.3 Ienoru puck

Amxnen %

or .2% ap 0.35%

or 0.50% a0 1.75%

ot 3.00% a0 5.75%

ot 5.40% a0 11%

ot 5.50% a0 5.79%

o1 7.95%

62
Amxsonocar  Belamxeenm Obmo
M0 ap 00 ap DM Ap
2104 Xl 2475
2 96 - 2096
10 097 - 10097
3 558 - 3558
958 - 958
199 - 199
- 9 509 9509
- 4 567 4 567
- 3295 3295
- 833 833
- 1124 1124
- 1 350 1380
19 012 21079 40 091

OcHOBHEA LEHOBH PHCK, HA KONTo € HaAomeHO APYHecTBOTO ¢ CBhp3aH ¢ HHBECTHLIHTE B
KAIMTAAOBH LeHHH KHIKA. CopabessnBara CroBHOCT HA 7e3n (PHHAHCOBH HHCTPYMEHTH Ce BAHfE
OT APOMEHH B NA3APHATE PABHHIIA HA LIEHHTE HAa CHOTBETHHTE EHHH KHHMAA, KOETO OT CBO# CTPaHa
pedraexTpa BepXyY (PHHAHCOBHA PEIFATAT HA APYKECTBOTO.

TTIOK H3MeEpBa IEHOBHA DHCK Ha HHBECTHIIHHTE YPH3 HPHAMEHMHA 32 CbOTBETHME nasap

KOAHYMECTECH METOA - I’ICTOPH‘ICCHB. BOAATHAHOCT H3IMCDEHA

‘-[PCS CTAHAAPTHO OTHACHEHIIE 33

neproa earsd Mecell. [1pa Hepb3MOKHOCT 33 IPHAAIZHE HA TO3H METOA CE€ HIMOA3BA CTAHAAPTHUTO
OTKAOHCHHE HA HHACKCHTE Ha PEIYAHPAHHWTE (A3APH, HA KOHTO C& ThHPITRAT ARACHH AKITHE, KaTO
3aMECTHTEA MPH MAAOCTHHA aH2AH3 Ha noprdeisnTe.
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35.2 Amnasn3 Ha KPEAHTEH PHCK

Ilpu ynpasaenne ua xpeaptans prck [TOK ,,"Coraacne” AA HabaroAaBa PHCKA OT HEH3TbAHEHHE
Ha AHTARWMERTH OF CTPAHA HAa KOHTPATeHTH NPH OICPAIEH © (PHHAHCOBH HHCTPYMEHTH.

Tpez 2015 . Haxa aspbprenn OGE3NEHKH Ha ONpeAcaeHH axTuBH. C Oraea cim3BaHe Ha MPHHIIIA
Ha [IPEAITB3AMBOCT M OTPa3fBaHe HA BAPHOTO M TOYHO CHCTOAHWE Ha axTHBATE U mackpuTe Ha [TOK
Crraacue Geilie HapaBeHa OLEHKA HA Bb3CTAHOBHMATA CTOHHOCT Ha B3eMAHHMATA OT ¢MHTEHTH H2
OBAHTAINI, B PESFATAT HZ KOATO €4 OTYETEHH PAIXOAH 34 oDesLieHKa Ha NPOCPOYEHH BICMAHHA B
pasvep Ha 30,6 xua. ap. 32 2015 1.

Bua na pzemanerc I[Inpeonaua  IMasexma  Obesuenxa Harpynmama Ilpmamam

femurrent/ AHA 3ANBAMKEHHETD B % ofieameHxa  Pa3X0AH 33
CTOHHOCT KBM oBe3neHka,
31122014 r. meTHO Npe3

2015 r.

(2 A2) (2 18) (0 48)

IaapeEma Do

ODAHTZIIHHE HA
Naeons Haseans

AA 146 687.25  23.07.2012 20.00% 51 340.54 2933745

Auxea mo

oDAHTAITHI Ha

XaeOua Maaeann
AN 3 134.05 11.06.2012 20.00% 1 70692 1026,81

Amnxea o
OOAMTAIINH HA

Xaebuu HMsaaeana
AA 1 234.42 23.07.2012 20.00% 432.06 246,88

O6mo: 153 055,73 30 611,14

[lpy 1aDAIOACHHETO HA PHCKOBAT2Z EKCOOIHIINA €€ OTYHTAT KOAeOAHAATA B CIPRBEAAWBATA
crofHOCT Ha (PUHAHCOBHTE HHCTPYMEHTH. APyEECTBOTO OCHIICCTBABA FIPABACHHUECTO Ha PHCKA KATO
ONEpHPA IPEAMMHO C KOHTPATeHTH, TPHIEHABANIE HHBECTHIHOHEH KPEAHTCH PeliTHHL, 2 4O e
HeODXOARMO H3HCKPA H O0e3Iede .

KpeARTHEAT pefTHEI HAa HHBECTHIHH B ICHHI KHIDEA HA Apy#eCTBOTO € IIPeACTABEH B CACABAIIATA

TACAIIIA:

FMETEHET ISIN Pelitinr  AreHIHA
JarpeGern Xoaanar XS0309688918 BaZ Moody's
Penybanka Brarapus BG2040010212 BB S&P
PenyGanka Boarapus BG2040013216 BB S&P
PernyOanka Bnarapas BG204(403219 BB Sé&P

Penybanxa Boarapus BG2040210218 BB S&P
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PenivDanxa boarapus 351208355889 BB S&P
PenyBauka Pyvenna US77586TAA43 Baa3 Moody's
PenryBarika Pysouus US77586TACH Baa3 Moody's
Penybanka Xbpbarcra XS51028953989 Bal Moody's
PenyGamka XeppaTcea KE0908769887 Bal Moody's
Penybanka [NToamra USB57524AC63 A2 Moody's
Penybanka YErapus US445545AL04 Bal Moody's
ABKaBEN NEHHM KHIDKA Croimmoct MH'BGN Arepnma
BB T 180 tMoody's
A2 382 Moody's
BAAZ 1 586 Moody's
BA1l 1376 Moody's
KopnopaTEBHH DECHHN KHHHKA
BA2 752 Moody's

Hzaaranero Ha Jﬁ,pFH{ECTB{TIO Hi KPEAHTEH pPHCE € OIpaHHECHO AO paamepa Ha OAAAHCOBATA
CFOHHOCT HA Cl)HHEI.HCO'BHTE AKTHRH, HPHE-HQ.TH KEBM AATATA HA OTYETA, KAKTO € [TOCOYEHD [T0-AQAY:

2015 2014
‘000 s8. ‘000 ab.
I'pynz punancoss axraea (fasaucosa CTOHHOCTH)
(MUHAHCOBE AKTHEH N0 CHPABEAAHBA CIDHHOCT B mevasbara uan

3arybara:

]_lCHHH KHYEA, H3AAACHH HAH TApaHTHRAHH OT ABPPHABE TAECHEH HAHX

ABp#aBH, Hocogers B Hapeaba Ha KOH i rexanTe nestpasnn Cazxn 10 524 10 097
APyTH ABATOBH LEHHH KHH#A 5635 4 715
AKIHH 13037 9 509
AKIIHH ¥ AIACBE B KOACKTHBHH HHBECTHIIHOHHH CXEMH 5 591 4 567

MEHANCOBH AKTEBHM HA Pa3IIOAOMKEHHUE 34 MpoaswKDa:
Y4acTHa B THPTOBCKE APYHECTBA 724 724
VYacTHA B ThPI'OBCKH APJIRECTBA NPEAITAATEHH AKITHA [10 AOTOBCD

KpeAanTH 1 BICMAHBA:
[Mapi 1 TapUSHE EKBHBAACHTH 1 465 2605
TbPrOBCKH A APYTH B3eMaHNA 1789 1957

38 765 34114
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PoropoactsoTo Ha [TOK ,,Ceraacre” AA c4mTa, e BCHYKI TOpECTIoMeHaTH (DHHAHCORH AKTABH,
KOUTO He ca 0De3eHABAHH IPe3 NPEACTABCHUTE OTYETHH NEPHOAH, €2 (PHHAHCOBH AKTHBH C BHCOKZ
KPEAHMTHA OIIEHKA, BKAIOYHTEAHO H TE3H, KOHTO €2 € HACTBIHA MAAEK.

KPEMITHHHT PHCK OTHOCHO ITApH H MapHYHH EKBHBAACHTH {C CIHTA 34 HECBITCCTBCH, TEH KATO
KOHTPAICHTHTE €3 OAKH ¢ ,.-!1.061]2 PemyTALHA H BACOHA BLHEITHA QUEHEA HA KPDCAHTHHE P{’_II:ITHHI'

AOCCI‘H.II[HHT‘E HﬂEl;"L{-OAIEHHH FBDXY CMHTCHTHTC HC MOKAIBAT CHTHAAHE 33 BACHIABAHE HA TAXHOTO
HEOHOMHYECKO CBCTOAHHE H CBBER3aHATd C TOBA HERBIMOEHOCT 33 IMAZINAHE YACTHYHC HAH HIIAAD
Ha TEXHHITEC OE;‘LHI‘BJ.{HOHHH 3AABAKECHH A

Keu AATATA HA (t)HHH.HCO’B]ﬂI OTHMET HAKGH OF HEDGESHEH&HHTE BieMaHH#E, CBRPP3EHH C HHBECTHIHH
Ca © H3TEKbA CpOR HA IIAAIMIAHC. Bmpacrosa’ra crp}mr};pa Ha HeoDeslIcHerHTe IIPOCPCI‘-I&HH
Ct)HHﬂHCOBH AKTHBH € CACAHATAL

2015 2014

000 s, 000 an.

Ao 3 mecena - 44
Ao 1 roanna 3 -
O6oro 3 44

B CACAPAITHETE T‘ElﬁﬁHI.[H € IIpEACTABCH AHZAH3 Hid MATYDHTCTHA CTPYETYpPa CIIOpcA OCTaThYHHA CpOK
Ha MasAeK B4 AKTHEHTE HA leﬁ'?l(ﬁCI'BOTO

be3
Ao3 3m-6 6m-1 105 5r.-10 Haa,
M M r r r 10y, MATYPH O6mo
. . . . . . rex

]

"f:ﬂ D00 a5 000 An ‘"E: 000z D00ss 000 am 00D an
31 sexemspn 2015 r.
[Maperanp cpescTsa B Kaca 5 i i i i ) i 1465 1465
OaHEa
Cpousn AeMO3HTH T4 - - - - - - 74
ABATORH TeHHH KHHHA,
H3AAACHH HAM TApaHTHPAHH
OT ABP#HABATA, OT ALPHKABH-
YACHKH HAH ABDIKABH, - - - 1258 4202 5064 - 10524
NMOCOYEHI B HApeaDa Ha
K®H g TexsyTe HENTPAAHH
OaHEH
Kopnoparepan obanraimu - - 2853 2030 - - 43883
Kopooparupuy 0OAHTAIHE _ ) . 752 ) i _ 752
B 4yHOHHA

13037 13037
5591 55

AKIHH H Hpaba - - - - -

Axmma ¥ azaose B KFIC - - - - -
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HMuperrinHoREH HMOTH
BaeMaHHA OT CBBp3aHH
AHITZ

TBproBcEH H APYTH
B3EMAHHA

ApYyTH HETEKFIUIH aKTHBE

Of1mo akTEBE

31 aexenppu 2014 1.
[Maps4ua cpeacTsa B kaca
u Danka

Cpognu Aemo3HTH

ABATOBH HEHHH KHHIKE,
HIAAACHH HAH
FAPAHTHPAHH OT
ABPAHABATA, OT ABPHABH-
YACHKH HAH ABPHaBH,
NOCoYeHH B HapeAda Ha
K®PH u rexrre
HEeHTPAAHH OAHKH
Kopnoparasaun
oDAHTANHH
Kopropatusan
OBAMTAIIHE B UyymOuHa
ABATOBH NEeHHY KHIAA,
H3ABACHH HAH
rapaHTHpadgH OT TPETH
CTpaHH

ARIHH H TIpaBa

Arnun 1 agsose 8 KHC
Hupectrumonay HMOTH

Bsemauus o1 cBLp3agi
AHIIA

THproBCKH H APYTH
B3eMAHHE

APyTH HETEKYIIH AKTHBH

O6mIo akTHEHR

1]

- - - - - - 3295 3295

- - - - - - 924 924

- - - - - - 865 865

- - - - - - 1432 1432

74 - - 4863 6232 5064 26609 42842

Aol 3Im-6 6m-1 1r-5 5r.-10 Haa, Bez Obmo
M. M. I. r. I. 10r. matyp
HTET

‘000 as ‘000 a8 000 a2 ‘000 000 as ‘000 ae 000 s 000 s

AB

- - - - - - 2475 2475

943 1153 - - - - - 2096

- - 1652 8445 - - 10097

205 - 3040 312 - - 3558

- - - 958 - - - 958

- - - - 199 - - 199

- - - - - - 9509 9509

- - - - - - 4567 4567

- - - - - - 3295 329%

- - - - - - 833 833

- - - - - ~o1124 1124

- - - - - - 1380 138D

1148 1153 - 5651 8956 - 23183 40 9
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35.3 Anaans Ha AMKBHACH PHCK

TOK "Corascue” AA chaeABa 3aAbAKEHHATA 32 AWMKBHAHOCT nposTHyami or HapeaBa Ne
10/26.11.2003 r. 3a M3HCKBAHMATA KbM CbCTABA M CTPYKTYPATa HA CODCTBEHMS KAalTHTa:s Ha
TEECHOHHOOCHIFPHTEAHOTO APYKECTBO M WhM MHHHMAAHHTE AUKBHANK CPEACTBA HA APYHECTBOTO
32 MHHHMAAHHTE AHKBHAHH CPEACTBA Ha IICHCHOHHOOCHIYPHTEAHO ADYWHECTBO H Ha YHPABARBAHHTE
or 11ero (POHAOBE 32 AOMBAHHTEAHO [IEHCHOHHO OCHTYpPABAHE.

3a Aa Ce H30ernar AHKBPHAHH HPOE};‘LEMH Ce HM3IELPLIBA KOHTPOA H OICHKA Ha AHEBHAHOCTTA B
TTApHYHHTE [TOTOIH BEa AP}'}HE:CTBD'IU, KATO CL ]IP(?.,:H.,]'IPHE?-{‘&T H AKTHBHH AeﬁCI'BHH.

Bbpiy AHKBHAHOCTT2 Ha APYHECTBOTO C& HIEBPIIBA €EAHCRHO mabaroaenaue. [TOK "Crrascue”
AA CASAH HIXOASINHTE H PXOAAIITH TAPHYHH HOTOIEM HA exeaNeBHa Daza.

HPH HOHCTATHPAHE HA AHKBHAHH IIPOEAEMH ¢ H3rpiAcHA npoueaypa Mo YBECAGMABEHC HA
SAHHTCPECOBAHHTE AMIA - AHIETO OTTOBOPHO 34 YIIPaBACHHCTO H3 PHCE4, HHBECTHIHOHHEHA
ROHCYATAHT, 1S‘III!’;I’.-EI,BH'I'IE!;"EJE!H CBEBET.

O sanmovyBade Ha aeﬁﬂecna HA gﬁp}‘}KECTBOTD HE g OTYCTEH HEAOCTHY Hi AWKBEHAHH CPCACTBA HAH
JATPYAHCHHA [OPpH NOKPHSAHE HA 3AABAMEHHATA MY.

HPE.'S OTHCTHHA TCPHOA ,;'ip‘_‘i'}KECTBOTD HE ¢ I0AIBAAC FEHINHH HITOYHHIIH 33 OCHIYDABAaHE HA
AHEBHAHH CpeACTBA, KATO € H3MHAHABAAO CBOHTE TEKYIUH 3aABAKCHHA B CDOK.

Beuyre nacusm Ha ;ip}‘}KﬂC'I'BOTD €4 HEAHXBOHOCHH H €4 € OCTAThYCH MaTj.-’PHTET A0 3 MECEHA,

35.4 Anasm3 HA PETYAATOPEH H NOAMTHYCCKE PHCK

PeryAaTOpHEAT H IOAHTHIECKBAT PHCK €2 PUCKOBE, KOHTO €3 B3AMMHO CBBP3aHH K C& OTHACAT AD
HeGAATONPAATEA NPOMANA B HOPMaTHBHHTE PAsNopesdR 1 B3eMaHE HA NOAUTHYECKH PeILCHHA,
KOMTO A4 Ce OTPasAT HET4THBHO Ha AEHHOCTTA, CTOMHOCTTA HAa AKTHBHTE HA JNPABAABAHETC
¢OHAOBE W CHOTBETHO CPEACTBATA HA OCHTYPensTe auna. Prrosoactsoto Ha [TOK "Coraacme" AN
CAEAH BHHMATEAHO H B3€Ma YHMACTHE BLB BCAKO EAHO ODCL#AaHE HA NPOMEHH B HOPMATHBHATA
ypeaba, KOHTO MOI4AT AA 3aCTpAmaT HHTEpecHTe Ha OCHIYPEHHTe AHIZ BbB DAITO, =xato
HPEATPHEMA AAEKBATHH ACHCTBHA B €AHA CHAHO DETYAHDAHA CPEAA W AMHAMITIHA 0BCTAHOBNA.

36 TMosmTHKa B DPOLHEAYPH 34 YOPABACHHE HA KATATAAQ

[IE;“LHTE HAa AP}?HEC’I'BOTD BB BP']:SKE C }'ﬂpﬂBﬂEHHC Ha RanoHTAaAZd CA

. A2 OCHIYPH coocoGHOCTT2 HA AP¥KeCTBOTO A2 TIPOABAMH A2 CBIIECTBYBA KATO
ASHCTBAIlC ITPeATIPHATHE

. AA CTIA3BA PEIVAATOPHHTE H3HCKBAHMA

. A OCHTYPH 2ACKBATHA PEHTADHAHOCT 32 AKIHOHEPHTE

ApYHECTBOTO CAEAH CBCTABBT M CIPYKTYPATA HA COOCTBCHHA KaumuTas (karETasoBa Dasa) W
MEHHMAAHWTE AMKBHAHE CPEACTBA Ha APPKECTBOTO H VIPABAABAHKTE OT Hero (PoOHACBE 31
ADITBAHHTEAHO HEHCHOHHC OCHTYPARAHE.
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CoraacHo msucksanuaTa Ha KCO NeHcHOHHOOCHITPATEANOTO ADV/KECTBO TpADBa A2 pasfioaara 11O
BCAKO BpeMe Che COBCTBEH Kammraa (KamuTaaoBa 0asa) B pasMep He mo-Maxbk oT 50 ma cvo or
MHEHMAAHIS KADKT2A, KOHTO € ONpeAeAeH B pa3Mep Ha D MAH. AeBa.

HEHCHOHH(}OCHF}E‘PHT&‘LHOTO APTHCCTBO TPJISBB. Ad PEISHD:‘LHI'E NOCTOAHEO C AHEBHAHH CPEACTEA B
PHSMEP, HE NO-MaABK OT TERYIEHTC 3AATAHECHHA HA AP}'}EECI'BDTO.

B caespamara TabAMIA € DPEACTABEHO OHPEAEARHETO Ha KamHTaaoBata Gasa M AMEBHARHTE
CPEACTBA B OCTHTHATHTE ChOTHOTIIEHHA Kby 31122015 1.

2015 2014
‘0 B ‘000 18
A. Muamvasen pasmep Ha kamuTasa o 441218, 4.2 oT KCO 5 000 5000
B. Pasmep Ha coborBenua kamirraa (kammurasosa Gasa) 19 441 15 5%
[Nrppiraen KADHTaA i11%2 10 889
Brecen ramaTas 14 500 10 500
@ons ,,Pesepper” mo T3 748 477
Basarcopa CTOHHOCT Ha APATOTPANHHTE HEMATEPHAAHE AKTHEH b 15
Paaxosn 3a ObacH EPHOAH 47 73
[Mewana/3aryba 3a TEKyIIHA TEPHOA 3818 2711
Hepasnpeaseaena mewaaba o1 npeaxoAHa FOARHA 4431 191
ChOTHOIICHHE Ha PA3MEpa Ha CODCTBEHIA KATATAA (Kanurasora Gasa) 1
MHHHMAAHHA PasMEp Ha KANTHTAAZ 3.888 3118
ABKBHAHE CPEACTBA BA IICHCHOHHOCHTYDUTEAHOTO APYIKECTRO 2308 4071
TTapu4HH CPEACTBA B Kaca 146 371
[lapsaan cpeacTsa 10 CMeTHH B DAHKH, KOUTO HE Ca B MPOAIBOACTEO MO
HECBLTOATeAHOCT 1231 2245
Baemanua ¢ OCTATBYEH CPOK AQ HAACHKA HE HO-ABADT OT 3 mecena 931 1 453
TeXyIIE 3aAbAKECHAA 1229 3 983
CROTHOLIEHHE HA AHKBHAHHTE CPEACTBA H TEKYILHTE 3aADAHEHHNA 1.878 1.022

37 C»OmTHE CAEA AATATA HA (PHHAHCOBAA OTYET

He ca pbannkHaAHR HOPHTHPpaIIIE CHOMTHA HAH 3HAYHTEAHHA HEROPHTHPAA CHOHTHA MEEKAY ARTETA
HA CLCTABAHE HA CI)HHE,HCOBH.H OTYEeT H ARTATA HA QAOGPCHHEI'O HA Cl)HHEI.HCDBHH oruer oT ChBera Ha

_ﬁHPEI\"IDPHTE.

38 Oaobpenne Ba ¢unaBCcOBHEA OTHET

GupancospsT oT4eT EbM 31 ackemspH 2015 r. (BKAIOMMTEANO CPaBHHTEAHAT2 HHGbOpMAIHA) e
os06pen # npreT oT Cbera Ha sppektopaTe Ha 21 mapT 2016~



