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AOKAAA HA HE3ABICUMMA OANUTOP

Ao: Axritmoneprre Ha
ITOK ,,CbI'AACHE” AA
I'p. Codua

Aoxaap Bppxy hurancosus oTaer

Hne wmsppprmmmxme oAuT Ha npmAokenma GHMHAHCOB OTYeT Ha apyxecrso TTOK
»CBIAACHE” AA xpum 31 Aexemspr 2012 r. BkArouBaiy order 3a (GPHHAHCOBOTO CHCTOAHME
wbM 31 aexemBpu 2012 1., OTuer 3a BCEOBXBATHMA AOXOA, OTHET 32 ITPOMEHHTE B COBCTBEHMA
KamuT2A, OTIET 32 IPOMEHUTE B IEHCHOHHO-OCHTYPATEARHTE PE3EPBH M OTIET 32 MAPHYHUTE
DOTONH 32 TOAMHAT2, NPHKAFOYBAIIA HA TA3M AATa, KAKTO M 0BODIIEHOTO OIIOBECTABAHE Ha
CBILECTBENNTE CICTOBOAHM TOAHTHKY M APYIaTa HOACHUTEAN HE(OPMAITHS.

Omzosoprocm wa prexosodemeomo 3a gusaricosus omvem

PbKOBOACTBOTO € OITOBOPHO 34 HSIOTBAHETO H AOCTOBEPHOTO IPEACIABAHE HA TO3H
dunancos orwer, B croTBercTEHE ¢ MemaysaposnuTe CTAHAAPTH 33 (PHHAHCOBO OTYHTAHE,
npretsr oT EC 1 65ArapckoTo 32KOHOAATEACTBO U 33 TAKABA CHCTEMA 32 BHTPEILEH KOHTPOA,
KAKBATO PBKOBOACTBOTO ONPEAGAM KATO HEOOXOAMMA 32 HM3TOTBAHETO Ha (DHHAHCOB OTYET,
KOHTO AA He CHABPHA CHINECTBEHM OTKAOHEHWS, HE3ABHCAMO AZAM T€ CE ABAXKAT HA H3MAMA
HAH TpelllKa.

Omazosaprocm na odumepa

Hanmata 01roBOpHOCT ce CBeRAZ AO H3Pa3fBaNE HA OAUTOPCKO MHEHHE BEPXY TOSH ¢punancos
OT9eT, OCHOBABAINC Ce HA WIBBPINEHHA OT HaC OAHT. Hammar oanr 6e mpomeaen B
CBOTBETCTBHE ¢ MeAYHAPOAHHUTE OAMTOPCKH CTAHAAPTH. Te3w CTAHAAPTH HAAATAT CLA3BAHE
Ha €THYHATE H3UCKBAHMH, KAKTO M OAUTHT Aa OBAC TAAHHDAH H IPOBEAEH TaKa, Y€ HHE Al Ce
ybeAMM B pasyMHa CTENCH Ha CHIYPHOCT AOKOAKO (DMHAHCOBHAT OTHeT He CBABPXa
CBIIECTBEHN OTKAOHEHHHA.

OA]?ITI:T BKAIOYBA H3ITBAHEHHETO HA4 HPOHCAYPPI C IIEA IIOAYYABAHE HA OCAHTOPCKH
AOKA3ZATEACTBA OTHOCHO CYMHTE M OIIOBECTABAHWATA, OPEACTABCHM BDHB Ct)I/IHﬂ.HCOBPIH OTYET.
I/I36PaHI/ITe IIPOOECAYPH 34BHCAT OT IIPpEOEeHKATA Ha OAHMTOPA, BKAOYHTEAHO OIEHKATA HA
PHCKOBETE OT CBIIECIBEHH OTHKAOHEHHA BBHB dPI/IHaHCOBH}I OTYET, HEIABWICHMO AAAHM Te Cce
ABASKAT HA M3MAMA HAHW Ha Tpemrka. HPPI H3BBPHIBAHETO HA TC3H OIEHKH HA pucKa OAHUTOPBT
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B3€Ma IIOA BHHMAHHC CHCTEMATA 3a BDBTPENIEH KOHTDO., CBbP3aHA C H3[OTBAHETO H
AOCTOBEPHOTO IPEACTABAHE Ha (PHHAHCOBHMA OTHET OT CIPAHA HA NPEANPHATHETO, 32 Al
PaspaboTH OANTOPCKH MPOIEAYPH, KOMTO CA IIOAXOASIIE TIPH TesH 0BGCTOATEACTRA, HO HE C
eA M3pA3ABAKC HA MHEHHE OTHOCHO eheKIMBHOCTTA HA CACTEMATA 33 BHIPEINEH KOHTPOA Ha
mpeAnprATEeTo. OAHTHT CBINO TAKA BKAIOYMBA ONEHKA HA YMECTHOCITA HA NPHAATAHHTE
CICTOBOAHM IOAWTHKH M DAaSyMHOCTTA Ha UPHOAHSMTEAHWTE CYETOBOAHH OILEHKH,
HAlIpABCHH OT PHKOBOACTBOTO, KAKTO ¥ OLIEHKA HA NAAOCTHOTO IIPCACTABAHE BB (PHHAHCOBHA
OTHeT.

C‘ZPIT’AMC, € HIBBPHIEHHAT OT HAC OAHT IPCAOCTABA AOCTATHPYHA U ITOAXOCAAIIA Oasa aa
H3Pa3seHOTO OT HAC OAMT! OpPCKO MHEHHE.

Mrenue

[lo mamre mMmenme dpHHAHCOBHAT OTIET AaBa BAPHA M YE€CTHA IPEACTaBA 33 (PHHAHCOBOTO
coerogaue Ha TIOK ,,CBIAACHE” AA xoMm 31 Aexemspr 2012 1., kakro ¥ 32 puHARCOBHTE
PE3YATATH OT ACHHOCTTA ¥ 32 IAPMYHHTE IIOTOLH 33 TOAMHATA, OPUKAFOYBAINA HA TA3H AATAa, B
cpoTBercrsne ¢ MewAynapoArmTe cramsapTH 3a dunaHCOBO OT4mTame, mpuetn or EC u
BBATAPCKOTO 3AKOHOAATCACTBO.

AOKAQA BEPXY ADYIM IPaBHHM H DPETyAATOPHH H3HCKBAHMA — LOAMIIEH AOKAAA 32
AeiiHOCTTA KBM 31 AckemBpu 2012 r,

Hue mperaepaxMe roamimama Aokaap 3a AeiiHocTTa KbM 31 aexemspu 2012 r. ma IIOK
»CBIAACHE” AA, xoifro He e gacT oT chumancosus oruer. HMcropuueckara dunancoB2
nAOPMAIH, IPCACTABEHA B TOAMILHAI ACKA3A 34 A€HHOCTTa, ChCTaBEH OT PBKOBOACTBOTO,
CLOTBCTCTBA B CHILCCTBEHHTE CH ACUEKTH Ha (pHHAHCOBATA HEQOPMAIMA, KOATO CC ChABPKA
BB (punancosus oTuer kbM 31 Ackemspum 2012 I, HSTOTBEH B CHOTBETCTBHE C
MexAyHAPOAHHMTE CTaHAApTH 32 buHAHCOBO OTaMTame, upeerH or EC m &paTapckoTo
34KOHOARTEACTBO. (JTrOBOPHOCTTA 34 H3TOTBAHCTO HA TOAMINHHMA AOKAAA 32 ACHHOCTTA Ce
HOCH OT PBKOBOACTBOTO. e e, T

' ‘opm'oﬁ OO0A
OAHTOPCKO LPEAIpHATHE

26 mapt 2013 1.
p. Codpma
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£ CblINACUe

NEHCHOHHO QCUNYPATEAHA KOMINAHUA AA

FOAMULLEH fOKNAR 3A AEWHOCTTA HA NMOK ,,CbIMACHE”AL,
MPE3 2012 .

1. Obwa uHpopmaumna 3a ApyKecTBOTO

MeHcHoHHOOCHIYpUTENHa KoMnaHus “Cbrnacue’All (KomnanusTa) e pervcTpupaHa karo aKUWOHEPHO
APYXECTBO B perucTbpa Ha TbproBckute apyxectsa Ha Coduitcku rpaacku cba no dupMero aeno Ne6897 ot
1995 roa., per.1, Tom 290, c1p.154 ¢ NpeAMeT Ha AEMHOCT CbaaaBaKe, Pa3BUTE W YNIPaBreHue Ha tongoBe 3a
FOMBNHUTENHO NEHCMOHHO OCMIYpABaHE, OCHILECTBABAHE Ha JOMBIHUTENHO NEHCUOHHO OCUTYPABAHE, KAKTO U
BCAKAKBN YT AEAHOCTH, NIPSIKO CBBH3aHN C ZOMBIHUTEITHOTO MEHCUOHHO OCATYPABAHS, KOUTO HE Ca 3abpaHeHy
CHC 3aKOH.

KbM 31.12.2012 rog. akuymoHepuTe Ha KomnaHusita npuTeXaBaT CreAHOTO AANOBO YYacTUe B HEMHWS
Kanuran;

“Xvumumnopt'Afl - 49.43%

"®uHaHc KoHcynturr' EAL - 19.95%

Jlopuan EOQOL" - 8.32%

Lpyrv opuanyeckn nula — 22.21%

Apymm dmauseckn nuya — 0.09%

OctoBHuAT kanuTan Ha KomnahusTa e B pasmep Ha 10 500 000 (necet MunuoHa 1 NeTCTOTHH Xunsign)
nesa, paanpezeneH B 1 050 000 6pos BesHann4HM NOUMEHHM aKLW C NPaBO Ha rMac, ¢ HOMUHANHA CTOMHOCT 10
nesa BCAKA efHa.

MOK ,Cornacue’All @ ¢ epHocTeneHHa cuctema Ha ynpaenekue — CbBET Ha AMPEKTOpUTE B ChCTAB
Munen Mapkos — npeacenarten 1 uneHose - Kame Kores, Oner Yynes, ans Topopoea, Meaxka OaHesa u
Anatonmit Bennukos. Komnanusa ce nipeficTaBnsea ¢amo saeqHo o MuneH MapkoB — rmaseH MambnHUTener

AVPEKTOP M euH OT ABaMaTa USMLbIHWUTENHKU AupekTopn — Mieaxka JaHesa wnit Anaronuii Benwdkos.

[oxnad aa deiivocmma MNOK ,Crenacue’A npes 2012 200.



Unetosete Ha CeBera Ha Aupextopute Ha MOK “Chrnacie” All He NpUTeXaBaT, He ca NpUAoOVBaNY 1
He ca npexBLpnany npes 2012 roa, akumuu Ha JpyXecTBOTO.

YneHosete Ha CbBeTa Ha anpekTopuTe Ha KOMNaHWATa, KEKTO M CBbP3HM G TAX NMLA He ¢a CKMIoYBaNM
C APYECTBOTO JIOrOBOpY, KOWTO Wanuaar oT obuyaiiHata My AeifHOCT WMW CLILECTBEHO €& OTKMOHSBAT OT
NasapHUTE YCroBuA.

KoMnaHusTa OChlUeCTBABa NpeaMeTa oy Ha ABHHOCT KaTo YNPABNSSa CrIEAHUTE NEHCHOHHY (hoHAORE:

HpoqaéCMOHaneH neHcnoHeH doup,  Cornacue” (MNP ,Comacue”)

YHusepcaneH nencuoxeH n cookg ,Crrnacue” (YO ,Curnacue’)

fobposoneH neHcuoHen doup ,Cornacue” (AN ,Cornacve”)

2. MazapHu noauunu Ha NMOK ,,Crrnacue” AL

Kem kpas Ha 2012r. Ha ocurypuTenHus nasap B Bubirapus [edcTar 9 neHCUOHHOOCUTYPUTENHM
komnaHAv. MaMeHeHUeTo Ha nasapHiTe nosuuuM Ha KomnaHuaTa e pesynTar oT echeKTBHUTE younma 3a
ONTUMUNPaHE AEMHOCTTA Ha PeruoHanHuTe CTPYKTYpH, nojobpsBaHe Ha KauecTBOTO MpuU 0BCNYKBAHETO Ha
y4aCTHULUTE B NEeHCHOHHN (poHpose ,Crrnache’, sacurBaHe Ha peknaMHaTa AeHHOCT n ap.

Kbm 31.12.2012r. obwust Opoit Ha yMacTHUUMTE BbB (hOHAOBETE 33 JOMBIHWTENHO NEHCHMOHHO
ocurypssaHe B cTpaHatae 4 092 502 npu 3 992 506 ocurypenm mvua kem 31.12.2011r. (yBenuuenne ¢ 2.50%).
Mpeobnaaasalya yact ot TaAX, a MMeHHo 3 239 401 ayww wnu (79.16%) y4acTsarT 8 yHUBEPCATHUTE NEHCHOHHM
doHose, 591014 unm 14.44% e TexuuAT Gpoil B A0BPOBONHUTE NEHCUOHHM OHA0BE, BPOAT Ha OCUrypeHUTE
B NpOQecHoHanHKUTe neHcUoHHM oHaoBe e 256 268 (6.26%), a 6posT Ha yuactHuuute B ANGNC e 5 819 umm
0,14%.

*MlaHHwTe B AOKNAAA Ca OT MHTEPHET cTpaHulaTa Ha KoMvcksTa 3a duHaHcos Haaop (www.fsc.bg), or
thuHaHCOBUTE OTUETU Ha KOMRaHWATa 1 HAMAT Mo HeoBXOAMMOCT Bpb3ka ¢ Bhaelun peayrraTy.



Tabnuua Ne1

Avxamuka Ha Gpos ocurypeHu nua BLB GOHA0BE 33 AONLAHNTENHO NEHCHOHHO OCHTypABaKe

3a nepuwoga 2011-2012 rog.

. . Abc. usmeHeHuHe OTH.u3MeHeHHe
Bpoit ocurypenn | Bpoit ocurypenn
2 201r. nuua 2012r. 2012r./2011r, 2012/2011r. 8 %
aAno 595 287 591 014 -4 273 -0.71
anenc 5078 5819 + 741 +14.59
o 247 333 256 268 +8 935 +3.61
Yo 3144 808 3239401 + 94 593 +3.01
Obwo 3992506 4 092 502 +99 996 +2.50

C Haii-Bucok abconioted W oTHOCHTENEH pacTex npea OoT4eTHaTa rofuHa e GPOHT Ha yyacTHULUTE B

yHUBEpCanHnTe neHcvonHn doHgose ¢ 94 593 aywm wm ¢ 3.01% cnpamo 2011 rog.) u B npodecuoHanHuTe

NeHCHOHHY poHpose — ¢ 8 935 aywm v ¢ 3.61%.
Kbm 31.12.2012 rop. GposiT Ha ocUrypeHuTe B MeHCUOHHUTe oHaoee ,Chrnacve” nuua e 504 447,

k0eTC e HapacTeaHe cnpsimo 31.12.2011 ron, ¢ 10 473 aywm wm ¢ 2.12% (c 0,38 NPOLEHTHN NYHKTA NO-MambK
pacTex oT cpegHuA 3a oTpackna). CTHOCMTENHOTO HapacTBaHe Ha ocurypenute B YM® ,Chrriacue” e no-HUCKo
OT YBENMYEHMETO Ha YYacTHULMTE B 3agbIKUTENHWTE NEHCMORHM (boHaoe obWO 38 CTpaHaTa, HO
HapacTBaHeto Ha yyactHuuute B [MN® ,Cbrnacie’ wanpesapsa pacTeXa Ha yMacTBalMTE BbB BCWMKA

npocheckoHanty goHaose. 3a pasnuka OT HamareHueTo Ha OCHTYPEHMTE NMUa BbB BCUYKA AOGPOBOIHM

MEeHCHOHHK thoHpoBe ocurypenuTe B AN® ,Coriacue” Genexar makap n Mamsk pacTex - ¢ 0,43%.

TabnwuahNe2

Dlunamuka Ha Gposi ocurypeHu iua B neHcHoHHUTe hoHaore ,,Crrnacue” 3a 2011-2012 roa.

Dona Bpoit ocurypenu | Bpoit ocurypedn | AGC. uam.B 6p. | OTH. . M3MeHeHue
fuua 2011r. nua 2012r. 20122011 201220118 %

ano 49823 50 136 +213 +0,43

nne 36 066 38112 +2 046 +5,67

yno 407 985 416199 +8 214 +2,01

Obuwo 493 974 504 447 +10473 +2,12




TeHOEHLMNTE B U3MEHEHMETO Ha YJACTBALUMTE B NEHCHOHHUTE (oHAoRe ,ChImacue” Nuua 3a nepvoaa
2002-2012 rop, e wlocTpupana Ha ¢ur. 1.

®ur.1.HapacTeane Ha Gpon Ha ocHrypeHuTe NMUa B NeHCHOHHMTE hoHaoBe “Chrnacke”
3a nepuoga 2002-2012 rop.

49923 504447

483 068

454 802
404851 434007

363 608

296 500 hs 21

260 150
208 117

2002 r. 2003 r. 2004 r. 2005 r. 2006 r. 2007 1. 2008 r. 2009 r. 2010r. 2011r. 2012r.

B YHuBepcaneH neHCUoHeH thowa MpodgecuonaneH nencuoreH cdboin EloGposoneH neHcUoHeH oHg

Oblyuat pasmep Ha GanaHCOBUTE aKTMBU Ha AOMLIHUTENHUTE NEHCMOHHM (OHOBE KbM Kpasi Ha
WaMuHanara roguka e 5 709 220 xun ne., koeTo npencTaenaea yenuuenue ¢ 1 111 281 xun. ne unn ¢ 24.17%
cnpsamo 31.12.2011 r. B cpasHenue ¢ 2011 roa. 6anaHcoBUTe aKTWBM Ha NeHCHOHHUTE thoHaoee ‘Chbinacue”
Mpes OT4eTHaTa rofvHa Hapactear cb¢ 140 101 xun. ne, Ho ¢ no-ucok Temn — 25,71% B CpaBHeHWe Che
CPEeAHOTO 38 MHAYCTPUATA yBennueHre U kbM 31.12.2012r. sbanuaar Ha 684 976 xun. s,

AHaNOTMYHK C2 TEHAGHUMUTE B U3MEHEHVETO Ha pasMepa Ha HeTHUTe akTuey. OBLMAT pasmep Ha
HETHUTE aKTvei B kpas Ha 2012r. Ha [OMBMHUTENHUTE NEHCMOHHM (HOMAORE B CTpaHara Benexar pueT oT
24.25% cnpamo 2011 r. kare gocturar 5681 870 xun.ne. MencuorHute doHgose ,Chrmacue” kbM 31.12.2012
roA. PerncTpupar 3Ha4YMTenHO No-Hb3o yeenu4enre Ha HeTHUTe akTUBN ¢ 26.26% CnpAMO NpeaxoaHaTa rouHa
v pocturar 683 781 xun. ne.

W npes 2012 rog. 060 3a REHCUOHHATA KHAYCTPUA B CTPYKTYPATA Ha HETHUTE aKTMBI Haii-3HaYUTENEH
OTHOCHTENEH JAn 3aemaT akTMBATE Ha YHWBEPCanHWTe NeHCMOHHM dhoHaose (78.97%). O6iuo 3a
FOMbIHATEINHOTO NEHCMOHHO OCUIYpsBaHe B CTPaHATa OTHOCUTEITHOTO YYacTWe Ha YHWBEPCANHUTE MEHCHOHHM
(OoHOOBE Ce YBEPWYaBa 32 CMETKA HaManeHWeTo Ha OTHOCUTENHMA [OAN Ha HETHUTe aKTUBM Ha
npodecuoHanHuTe 1 Ha 1oBPOBONHUTE MEHCUOHHM (hOHAOBE. Tesn TeHOEHLMM B W3MEHEHWETO HAa 0BeMa i

CTPYKTYpaTa Ha HeTHUTe aktveu ofLu0 38 WHAYCTPUATA MaKkap U B He ChLLATa CTenleH ca XxapakTepHu  3a



ynpaenssaHute ot MOK “Curnacue’ Afl NeHCHOHHM akTWBM. B CTpyKTypaTa Ha yNpaBnsiBAHUTE HETHU aKTWBW
HapacTBa 3HayeHweTo Ha aKkTusuTe B YIP ,Curnacve’ 33 CMETKA Ha OTHOCUTENHOTO HAMAreHWe Ha HETHUTE
aktueu B [i1® ,Comacue’, a HeTHuTe akTuau Ha NN ,Chriacye” 3ana3Bar OTHOCUTENHUA CY Jan.

Tabnuua Ne3
OTHocuTeNeH oAn Ha HeTHUTE aKTMBM No BUAOEE (hoHRoBe 0BLLO 3a Nasapa W 3a NEHCHOHHNTE toHgose
sCbrnacue” (B % )

Kum KM Kbm Kem
BHAOBS NEHCHOHHN | 3 4o 50qq r, | 311220111, | 31422012r. | 311220121,
toHaoBe 3a Ja 3a Ja
MHAYCTPUATA -Cbrnacue” HHAYCTpUATa -~CBbrnacue”
yno 77 78 79 79
nna 10 14 10 14
ane 13 8 11 7
Cbwo 100 100 100 100

TeHASHLMATA HA W3MEHeHNe HETHUTE aKTUBM Ha MEHCUOHHWTE ¢hoHaose, ynpasnseamu ot NOK
.Cbrnacve” Afl, 3a nepuoga 2002-2012 rog. e uncTpupaHa Ha dur.2,

®ur.2.HapacTeane Ha HETHUTE aKTUBM Ha NEHCHOHHWTE doHAoBe “Chrnacue”

3a nepuoga 2002-2012 rog.{xun.nB)



253 000 253 037
162 487

76 496 109 369

2002r. 2003r. 2004r. 2005r. 2006r. 2007r. 2008r. 2009r. 2010r. 2011r. 2012r.

@ YHupepcaneH neHcuoHneH thonn ElMpodecnoHanel neHCMoHeH toHa E[Jo6poBoneH neHcHOHeH thoHg

W npe3 2012 rop. neHcuoHHUAT nasap ce xapakTepusupa C BuCOKa KOHLIBHTPALMS, KaTo Npofbrkasa
TEHAGHUMATA 33 MOCTENeHHOTO i orpaHivasabe. MOK *Curnacwe” Afl ocTaBa egHO OT JOMUHMpalWTE Ha
MEHCUOHHWA Nasap TPWU NEHCUMOHHOOCUTYPUTENHW fpyxecTBa. B kpas Ha 2012 r. Komnauuatra Hamansiea
nasapHus cv 4An, u3MepeH Ha basa ocurypenm nuua ot 12,37% Ha 12.33%, Ho yBenndaBa nasapHus oy sn Ha
6aza HoTHM akTiaw oT 11,84% Ha 12,03%. B peaynmar Ha SuHaMMKaTa Ha YNpPaBNABAHATE MEHCHOHHM aKTHBH 1
MSMEHEHWETO Ha 6pOA Ha YaCTHIMMTE B NEHCHOHHUTE hoHaoBe ,Chirnacye’ B CPaBHEHE G NPOMEHUTE Ha Teau
nokasaTent 3a NeHCHoHHaTa MHAYCTPUA KaTo LSO, NasapHiA 1SN Ha ynpaenssaHuTe oT KoMnaHuaTa goHaose

32 nepuopa 2005-2012 rof. ce n3meHs B nonoxuTenHa nocoka (Tabnuia Ned),

Tabnuua Ned
MasapeH aan Ha neHcUoHHMTE doHaoBe ,,Chrnacue” 3a nepuoaa 2005-2011 roa.(B %)

OTH.M3M.
201212005
Moxasarenu 2005r. | 2006r. | 2007r. | 2008r. | 2009r. | 2010r. | 2011r. 2012r, B
NPOLIGHTHK
NyHKTa
Mo pasmep Ha
HeTHUTe 9,83 10,71 10,91 11,01 11,19 11,76 11,84 12,03 +2,20
aKTHBH
Mo 6poi na
OCUrypeHuTe 11,27 11,36 11,77 11,H 12,08 12,44 12,37 12,33 +1,06
nuua




3. YnpaBnexwe Ha cpecTBaTa Ha OCUTYpeHUTe NHLa

CpescTeata Ha neHcuoHHuTe hoHgose ,Cbimiacue’ ce MHBECTMPAT MpU Cria3saHe NpUHUMNUTE Ha
HAZEKAHOCT, MAKBMAHOCT W AuBepcudivkaLmA Ha noptdeina. Te ce mHBecTMpar B paspewenute ot KCO
WHCTPYMEHTH, NPK Cria3BaHe Ha NPEABUOEHNTE VHBECTULIMOHHM OrPaHUMEHUA W 3aBpaHu.

OcHoBHUTe Lenu Ha nposexgarata of KOMNaHWATa WHBECTUUMOHHA MOMMTUKA B YMPABNSBAHUTE
oHAoBE 32 AOTLNHATENHO 33MBIKUTENHO MEHCMOHHO OCUTYPSIBAHE € 3ana3BaHe U PeanHo HapacTBaHe Ha
HaTpynaHuTe CpeAcTea B WHAWBMAYanHUTe MapTWAWM Ha /MUata npu NOEMaHe Ha YMEpPeHO BWCOK pUCK B
Rbnrocpoyed nnad. Llen npu uHsecTvpare aktwente Ha [N® ,Curmacue™ e HapacTsaHe CTOMHOCTTA Ha
HaTpynaHuTe cpeacTea no MHAVBMAYANHUTE OCUTYPUTENHW NapTUON Ha YYacTHULMTE B HEFG W NOCTMraHe Ha
Bb3BP2LLAEMOCT, NpesullaBala CpegHoapUTMeTyHaTa CTOMHOCT Ha wHdpnauwsaTa, obseeHa or HCH 3a
MOCNeSHUTE TPU KaneHAapHU rofuHN NPY YMEPEHO HUBO Ha PUCK,

Mopaau NpozbKANOTO 1 npe3 2012 rop. NPECTPYKTYPUPaHe Ha MHBECTULIMOHHUTE nopTepeiinu Ha
QOHAOBETE 38 MOMLMHWTENHO NEHCHOHHO OCUTYpsiBaHe, ynpaensBahu ot TOK "Cbriacue” Al W AcHo
WspaseHara nonoxuTenHa TEHOEHUWA Ha Kkanutanosute nasapu npes 2012 rog., ynpaensBaHUTE aKTMBM
NPOAb/KMXA fid YBENM4aBaT CTOMHOCTTA CU. [ToCTUrHaTaTa JOXOAHOCT Ha NEHCUOHHATE (OHZOBE, YNpaBnsBaHi
ot NOK, CernacneAll 3a 2002-2012 rop,, e nokasaua rpadmiHo Ha &ur.3.

®ur.3. loxoaHocT Ha neHcroHHUTe hoHAoBe ,,Crrnacue” 3a 2002-2012 rog.



-8.00%

-13.00%

-18.00%

-23.00%

-28.00%

B [lo6posoneH nencuoHeH dona EMpodiecuonaneH nencuoHeH chona B YHUBepcaneH NeHCHMOHeH doHn

Mpy UHBECTMPAHETO Ha CPeACTBATA Ha MEHCHOHHMTE (hoHAoBe ,Chrnacie” Ce NPaBi aHAMM3 1 OLIEHKA

Ha Ma3apHusi pUCK, CBLP3aH C MHBECTULMN B KLV, OBNWraLMM U MHBECTULIMOHHN UMOTH, KaTo ce chBnionaBar

npoueaypuTe 3a HabriofeH e, U3MEpBaHe W yNpaBneHne Ha PUCKa, CBbPaaH ¢ WHBeCTULuMTe Ha Ponga. Mpu

WHBECTULMHY B GaHkoBM AencanTi U LieHRKM KHWKE Ce B3ema Noj BHUMaHWUe KpeauTHWA pBI7'ITVIHF CLOTBETHO Ha

DaHKkaTa Un1 eMUTEHTA,

®uHatcosata kpusa v npobnemuTe, KOWTO s NPEAM3BUKAXa BCE OiLe HE Ca HaMepUIKM JbNTOCPOUHO

peleHve, makap 4e npe3 2012rof. KOHIOHKTYpaTa Ha noBeveTo Nasapu Ge BbaxopAwa. Tasu TeHaeHLus

RonpvHece 3a NoAoGpsiBaHe Ha PUCKOBMTE NOKA3aTeNM U Ha AOXOAHOCTTA OT MHBECTULAMTE Ha YNpaBNSBaHuTe

horaose. [laHHuTe CBUAETONCTBAT 3a ACHO 3pa3eHa HaMaNeHa BOMATUNHOCT Ha CTOMHOCTTA Ha nopTdeiinuTe.

ToBa ce Abmku KakTo Ha CTabunMaMpaHeTo Ha NasapuTe Ha QUHAHCOBA UHCTPYMEHTW, Taka W Ha AKTMBHOTO

yripaeneHne Ha npuTexaBaHuTe akTeW. B CTDYKTYDHO OTHOWEHWE [ENBT Ha WHBECTALMATE C (UKCUpaHa

AoxoatocT (0bnuraumv 1 6aHkosW AEno3vTH) NpoAbMKMXa A2 JOMUHUPAT 1 Aa GbaaT NpUopUTeT B MabpaHara

WHBECTULYOHHa cTpaTervs. B chlyoTo Bpeme Npv noabopa Ha KOHKPETHUTE LIGHHN KHDKa, BKLEHTLT NajiHa BLpXY

WHCTPYMEHTUTE OT UyKAECTPaKHM emutenTh. Mo-gobpara avBepcudukauma ce oTpasv BnaronpusTHO, KakTo Ha

nocTirHaTara AOXOAHOCT, Taka W Ha nokasatenuTe 3a puck. (Tabruua Ne 5)

Tabnwya Ne5



CraHpapTHo oTknoHeHue W koedMUMeHT Ha LWapn 3a neHcHoHHMTe GoHaoBe ,Chrnacue™

MNokasarenn 2005rop. | 2006rop. | 2007ron | 2008ron | 2009ro;. | 2010rom | 2011 ro;. | 2012rop,

CranpaptHo

OTKNOHEHWE
ane 2,77% 3,95% 7,96% 12,10% 9,74% 4.91% 5,21% 4,05%
nne 3,05% 4.17% 6,65% 8,85% 5,54% 4,08% 4,67% 3,42%
Yo 3,29% 3,89% 6,07% 7,74% 4,71% 2,61% 3,05% 1,73%

Koedmuuent

Ha LWapn

ane 2,86 3,24 1,69 0,55 0,93 0,36 2,21
fne 2,07 33 2,02 1,06 1,10 0,31 2,01
yne 1,85 3,16 1,89 1,69 2,14 5,92

*KoedouumeHt Ha Lapn He e nocoueH, KOraTo MOCTWMHATATA HOMMHENHA AOXOOHOCT @ MO-BMCOKA OT Geapuckosara

A0X00HOCT 38 CbOTBETHATA rOgWHa.

V. ®MHAHCOBO CBCTOAHWUE HA NOK “CBIMACHUE"AL

Kem 31.12.2012 rog. oblwmst pasmep Ha npuxoaute Ha Komnanusta e 14 805 xun. ne 1., ¢ 2.15% no-

Manko B cpaeHedue ¢ 2011 rop. MpuxoanTe Ha KomnaHusiTa ce GopMUpaT OF NPUXOAN OT TakCH U YAPELKKH,

(hMHaHCOBM NPUXOAM W NPUXOAN OT MHBECTUPAHE Ha CIELManM3MPaHITe pe3epai.

PasMepbT Ha MpuxoguTe no Ipynu U OTHOCUTERHOTO UM pasnpeaeneHine B oBLMTe NpUXomy ca, KakTo

cnenpa:




OTHocuTeneH Asn
Bua npixoa Cyma (xun.ne) B obwuTe
npuxonu (%)

|. Mpuxoay 0T TAKSK M YAPBXKW B T.4. 11215 75.75

Ot yne 9357 63.20

Ot NNe 1485 10.03

Or ine 373 252
II. Mpuxoau oT ynpasreHne Ha COBCTBEHN CpeacTBa 2106 14.23
1l Tipuxogu 0T MHBECTUPAHE HA CREeLMaTMaUPaHI Pe3epai 1484 10.02
[V.OcBo60oneHM pe3spBy 3a rapaHTpaHe Ha MUHMUManKaTa 0 0,00
[OXOBHOCT
OBwo npuxogm 14 805 100.00

lNpuxogute OT Takcy W yAPBXKA, Bbanuaawm Ha 11 215 xun. ne ca ¢ 12.63% noseye B CpaBHEHMe C
pasHueTo uM npes 2011 roa. M ca ¢ Hall-roNAMO  OTHocHTENHO Terno (75.75%) or obiyute npuxoam Ha
KomnausTa, Hait-roniam npuHoC 3a TeXHUA pacTex n ¢ Hai-ronam asn ot obwwre npuxomm { 63.20%) ca Tean ot
YnveepcanHua neHcuoreH dona — 9 357 xun. ne. Takcute U yapxkate ot MNpodecuoHanHna u JoBposontus
NeHCMoHHN hoHaoBe ca cboTeeTHo 1 485 xun. ne (10.03%) v 373 xun. ne (2.52%).

MpuxopuTe OT ynpasneHue Ha cobeTeeHm cpeacTea Ha KomnaHuaTa npes 2012 r. ca B paamep Ha 2 106
Xun. ne, npeacrasnasar 14.23% ot obwmre npuxogn 1 ¢a ¢ 25.11% nog Tesw 3a npeaxofHaTa rogwHa.
Wamexy Tesn Npuxoam ¢ Hal-ronsm OTHooHTENeH Aan B obwiuTe npuxogy (9.92%) ca NpuxoauTe OT OnepaLum
¢ UeHHn kHwka — 1 470 xun. ne. Mpuxoaute oT onepaumMy ¢ YyKAecTpaHHa BanyTa ca 115 xun.ne 1.e. ¢ 6nuso
44% no-manko B cpasHeHne ¢ 2011 rog. Makap v fa CbCTaBNSIBAT MambK OTHOCUTENEH AAan o1 obwute
NpUXOM, NPUXOAMTE OT NUXBU U OT JANOBO Y4aCTHe OYepTaBaT pacTeX Npea OTYeTHaTa roAvHa ChOTBETHO C Haj
23% v c 6nmao 6% kato ca pecnekTBHO 263 xun. ne v 167 xun. ns. Qpyrvite npuxoan Hamanssat abComoTHO
11 OTHOCHMTENHO.

MNpuxoauTe OT MHBECTMPAHE Ha cneywanuanpaHuTe pesepsu ca 1 484 xun ne (Hag 72% ysenuuerve B
cpasHerue ¢ 2011 rop.) n npeacraensear 10.02% ot obiwmte npuxoam kato nouty 70% OT TAX Ca NpUXoaM OT
onepawiy ¢ LIBHHM KHUKa.

Pasxoaute 3a geiHocTTa kbM 31.12.2012 rop, sbanuaar Ha 13 879 xun.ne. T.e. ¢ 2.64% no-manko B
CpaBHEHHe C NpeaXoAHaTa roavHa. PasnpeneneHveTo Ha Tasu Cyma Nno OTAENHM IPynv pasxopum e, KakTo cneasa:
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OTHocuTeneH gan

Bua pasxon Cyma (xun.nB) B ofwute
pasxonu (8%)
. Pasxogu no MKOHOMUYECKW €NeMEHTH — o6, B T.u. 7736 55.74
Pasxonu sa marepuani 208 1.50
Paaxoam 3a BeHLWHK YenyTy 4720 4.0
Pa3sxonu 3a amopTUsaumm 139 1.00
Pa3sxoau 3a BaHarpamaeHus 2168 15.62
Pasxoam 3a ocurypoBku 390 2.81
Opyru pasxogm 111 0.80
Il. Pasxoam 3a ynpaeneHue Ha coOCTBEHN cpeficTBa 2282 16.44
IIl. Pasxoaw 3a nHBECTMPaHS Ha CrieLManu3upaHuTe pesepan 661 4.76
IV.3apenexu cneumanmanpann pesepan 3200 23.06
Obwo pasxoau| 13879 100.00

CHWXEHMETO Ha pasxoauTe Mo MKoHOMWUMeckn enemeHTn ¢ 9 xun. ne umn ¢ 0.12% ce npenonpenens

IM&BHO OT NO-HWUCKUTE pa3xOAW 3a BBLHILIHKM YChyrw. I'Iopa.u,u Xapaktepa Ha pedHoctta Ha KomMnaHusTa

MocnepHUTe 3aemar Hai-3HauMTeNHO MACTO H3Mexay palxoaute B Tasw rpyna. Pasxogure 3a ynpaenexHve Ha

cobeTBeH cpeacTsa HamanAear uYBCTBWUTENHC Nopagyn NOHWMaBAHETO Ha pasxomuTe No onepauwu ¢ LUEHHK

KHUKa (C Haz 89%), KOUTO B Kpas Ha OTMETHATA FOAMHA OrpaHWuaBar ¢ 12.25 NPOLEHTHI NYHKTA OTHOCUTENHWAT

CH AAN B PA3XOAMTE MO ynpasneHne Ha cobeTaenu cpeacTsa B cpasHenre ¢ 2011 T.

Pesepeurte 3a rapaHTipade Ha MUHMManKara AoxoAHocT ¢a ¢ 3 200 xun. 1B No-BMCOKM OT Tean npes

2011rop, v goctarar 10 250 xun. NB NPU MUHUMANHO MIMCKYEMO PaBHULLE B pasmep Ha 6 351 xun.ne.
Texywuar gmnancos pesynrar Ha MOK “Curnacue’ Al 3a oTyeTHaTa rofuHa e nevanta B pasmep Ha

851 xun. n..

WNamenenreTo Ha OCHOBHW NoKasaTenu aa MHaHCoB aHanua 3a nepuoga 2005-2012 rog. e nokasaHo B

Tabnmua Neg.
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Tabnuua Ne9
[uHamuka Ha nokazatenu 3a uHaHcoB avanus*

MokazaTenw 2005r. | 2006r. | 2007r. | 2008r. | 2009r. § 2010r. | 2011r. | 2012r.

Nurxeudrocm

Obwa nukeuaHoct | 6.20 7.15 1.29 3.1 2.83 2.05 2.08 3.30

ABconioTha

2.79 1.83 0.96 2.33 1.53 1.06 0.60 1.16
NYKBAAHOCT

Echexmusrocm

EchexTvBHOCT Ha

1.01 1.06 1.07 1.11 0.96 1.0 1.086 1.06
pasxogure

Penmabunxocm

PexTabunHocT Ha

cobcreenun 0.39% |[382% [626% |11.28% |4.12% [035% |7.09% |7.32%
Kanuran

PeHTabunHocT Ha

0.35% |263% |[362% |7.66% [253% [018% |4.08% | 3.66%
aKTveuTe

PeHTabunHocT Ha

313% |849% [858% |2385% |6.82% |040% |961% |7.34%
nacveure

[lanxuTe 33 n3MeHeHWeTo Ha NokasaTenuTe 3a (MHAHCOB aKanua oT ropHara Tabnuua ceupeTencTear
3a 0bLUa NonoXuTernHa TeHAGHLMS B PABHUILATA HA NO-TONAMATA YaCT OT TAX NPes NoCNeAHUTE TP MoANHM.

Mponopuusata cobcTBeH kanuTtan (kanurtancea 6asa)/MUHMMANEH pasMep Ha Kanurana KbM Kpas Ha
2012 ron, e 2.322 npw HopmaTuBHO onpesieneHo paeHuwe 0,5, a CHOTHOLIEHUETO MeXMy NMKBUOHIUTE CPeACTBa
Ha KOMNaHUATa N HeHNTE TeKYLLM 33AbikeHus € 2.882 Npu HOPMATWBHO PABHMLLE BAVHULA.

Kem 31.12. 2012 r. 8 NOK “Cornacue’Af] ca saetv 134 nuua {npu 115 3a 2011 rog,). Mpe3a 2012 rog.

BpoAT Ha 3aeTuTe No TPYAOB AOrGBOP CIYKUTENM Ce YBENMYW MPEANMHO NOpaay HasHaYaBaHeTo No TPYAOB

* GMHAHCOBMTE NCKA3ATENW Ca M3|NACTIEHN MO CNEAHMA HAYUH:
-0B1wa MUKBMOHOCT — TEKYILM aKTMBV-PA3XCAMTE 32 BbAELM NepruoawTeKyIMTE NACHBU-NPUXOIM 3a GLASLM Nepuoau
-aconioTHa NMKBMAHOCT — NAPUYHK CPEACTRA/TEKYIM NACMBU-NPUXOAY 33 Bhiewm nepuoay
-2(heXTUBHOCT Ha pasxoauTe — 0BLM Npuxoau/obLUW pasxogH
- pexTabunHocT Ha cofcTBeHUA KanuTan — HeTHa nevanBa unu aarybalcofcTeeH KanuTan
- peHTabuNHOCT Ha aKTUBKTE — HETHA Nevanta unu saryba/cymara Ha akTuea

- peHTabUNHOCT Ha NAacUBMTE — HETHA Nevanba unv 3aryba /cyma Ha nacusa-coBeTBeHMA KanuTtan
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AOroBOp Ha LUaTHW cnyxuteny Ha Komnawusra B rpagose, B kouto NMOK "Curnacue” Hamawe ceou

NPeACTaBUTENM,

* * *

Mpea 2013 roa. passuTveTo Ha KoMnaHusTa Lie NPOAbLITKM Aa Ce CChLIECTBABA B MaKpPOMKOHOMUMECKa

cpefa, benssaHa ot npobremute 3a uanusaHe or (bMHaHCOBaTa M MKOHOMWMEcKa Kpu3a, sachneawja ce

KOHKYPEHLA W Q4aKBaHWA 3a No-ACHO U3pa3eHa BONaTKUNHOCT Ha chHchosme Na3apy B onpeenedHyn nepuoau.

AKUEHTHTE B fieiiHocTTa Ha KomnaHuaTa Le 6bAaT B CNeHuTe HanpaeneHus:;

Munex Mapkos

MnaBeH W3ambAHUTENEH OWpe

WeaHka JaHeBa

ManunHnTenen aupekTop

AHnaronui Bennukos
HanbnHuTenen npupekrop

YCToBUA Hacoka Ha nogobpsBaHe Ha feitHocTTa Mo yNpasfieHMe Ha pucka ¢ Ormep
ONTUMK3NPAHe Ha AOXOAHOCTTA Ha MEHCUOHHUTE aKTVIBM B 38BMCUMOCT OT Na3apHaTa cpeaa;
WsrpaxgaHe Ha cucTeMa 3a ynpasneHne Ha MHGOPMALVOHHATA CUTYPHOCT U cepTUduUMpane
no MexayHapogHua ctangapt ISO/EC27001:2005;

cbobpassiBake Ha pasMepa Ha pe3sepBuTe 3a rapaHTWpaHe Ha MMHUMAanHa JOXOOHOCT Ha
33ABMKATENHUTE NEHCUOHHY (hoHgoBe Cornacve” ¢ hMHAHCOBOTO ChCTOSHME Ha KoMnaHusiTa
W ¢ AMHAMUWKATA Ha YNPaBNABAHWTE aKTWBM;

NponbIKeBaHe NPOBEXOAHETO Ha Mepkd no nogobpsBaHe Ha npopaxbeHoTo W
cneanpogaxbeHo obcriyweake Ha yyacTHMUMTE B MeEHCMOHHWTE doHacse ,Chrnacve”
nocpeacTeoM (poKyCUpaHe BBPXY KayecTeoTe Ha ofcnykeaHeto, oforaTtreaHe Ha
QCHFYPUTENHATE KYNTYpa Ha HAcTOoALY M U EbasLum ocurypenn nuya;

NpoBexfaHe Ha NPOAKTUBHA MAPKETUHrOBA MOMWTUKA MO OTHOWEHWe HAa YMpaBnABaHUTE
MEHCMOHHU POHAOBE, KATO aKTBUTE Ha YHUBEPCANHUS NEHCUOHEH (hOH] Lie NpoabiKaBar Aa
38emar Hait-BUCOK OTHOCUTENEH AAN B YNPaBnABAHUTE aKTHBM;

palwupABake Ha enekTPOHHUTE YCMyrn ¢ Ormef No-akTWBHA KOMYHWKAUMS W no-p,oﬁpa

Codous, 15 mapt 2013 .
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CoAbpxKanme

Crpanrnna

l'oammer A0KAaA 32 AcliHOCTTA -

Aoxaas Ha HezaBECEMES OAHTOD -
Oruer 3a durancoBoTo cucTOAETE 1
Oraer 3a BceoBXBATHRA AOX0A 3
Oraer 3a npoMennTe B cOGCcTBERAA KATATAA 4
Oruer 32 mapEwEEATE HOTONH 5
Oruaer 32 DpoMenH B IEHCHOHHO OCATYPHTEAHATE PE3epPBH 6

Iloacnenna xbM hpEHARCOBAA OTHET 7-60



I[IOK ,,Coraacume” AA I
QrHAHCOB OTUEeT
31 aexemspn 2012 1.

Oryer 32 cpHHaHCOBOTo ChCTOAHME KM 31 AEKEMBPH

Iloacaenme 2012 2011
000 an 000 A

AxTunn
Herexymma akrasa
Mamusu 1 chopbKeHns 5 365 324
Hematepuasnu axrusu 6 17 -
Husectrmimiouny mMoTH 7 3295 3295
AmbArocpounn ¢puHAHCOBE aKTHBH 9 14 873 13 046
©uHANCOBH AKTMBH HA PAIMOAGKEHHE 32 IPOARKDA 10 252 252
Apyru HeTexyIru (PHHAHCOBH aKTUBH 286 -
OTcpodeHr AAHBYHE AKTHBH 11 15 17
O6mro Herexyrm akTHBH 19103 16 934
Texymm axrusm
Mateprasruu samaca 3 2
Tbproecxku B3eManms 12 39 28
Bsemanus ot cebpsarm awuma 31 603 566
Bsemanmsn mmo pero caeaxu 13 1505 930
Apyrm paemanmn 14 471 418
[Mapu u mapuasy exBuBasenTH 15 1 502 1124
‘Texyroy akTHBH 4123 3068
O0mo akTasm 23 226 20 002

Crcrasma;

/Tarana éffe’l'lpona/

Aara: 15 mapr 2013 r.

-
-

/Ap Mapnana; tha@gna/ / A-pLTaHM%

3asepma c-bnﬁr‘o OAMTOPCKE AOKAAA OT 26 mapr 2013 .

losicnennara ¥bM rHaRCOBUA 0TUEL OT CTp. 7 A0 CTP. 60 mpeacTaBamBaT HepazAeAHa
YAacCT OT HETO.



IIOK ,,Ceraacme™ AA 2
dOuHaECOB OTUYET
31 Aexemspm 2012 r.

Otyer 32 dpumancooTo cherosume kbM 31 AekemBpu
(mpoAnAXKeHME)

Ioaceerme 2012 2011
*000 aB *000 aB

Co0bcrBen xanmraa

AKIHOHepen KamuTaa 16.1 10 500 10 500
Pesepsu 18 258 176
Hepasnpeaeaena neuanba 869 839
O6mpo coGcrsen xanmras 11 627 11 515
IlencmorEHE pesepsn 17 10291 7 087
ITacuem

Herexynm macuen

3aAbAKeHMs 10 (PUHAHCOB AMBHHT 8.1 48 42
OTcpoycHy AaHbYHY TACHBH 11 28 28
Obmo HeTexyImm macusm 76 70
Texymu nacuen

IIporuaun 19 10 32
llencronnm u ApyrH 3aABAKEHHA KbM TTIEPCOHAAA 20.2 118 181
3aAbAxeHHA 10 PUHAHCOB AM3HHT 8.1 44 44
‘TBproBeku 3aAbAKEHUA 22 1012 765
Kparxocpounmr 3aAbAXCHIA KoM CBBP3aHE ANIA 31 18 18
Aarpunm 3aabAKenna 23 10 69
Apyru saabaskenms 20 221
Texyimu macusu 1232 1330
O6mo nacuem 1308 1400

oacuBH 7

CacraBna: k
/Tarama H#q&aa/

Aara: 15 mapr 2013 r.

O6mo cobcrren Kann%encnonﬂn peaepn%;q/}g\?;‘ o | -

/Ap Mapnaﬁa Mnxaﬁnona/

Hoacx;é@‘ra KBbM (pHHAH ot c1p. 7 AO Ich.-\GO nﬁe@epamema

HACT OT HETO. m



ITOK ,,Cbraacme” AA 3
Qumancos oTyer
31 aexemspm 2012 .

Orger 32 BceoOXBaTHUA AOXOA 32 TOAHMHATA,
HPHAKAFOYBAIra ga 31 AEKEMBPH

Iloacaenmne 2012 2011

000 a8 *000 a8

IIpu=oAn oT meHCHOHHO-OCHTYPHTEAHA ACHHOCT 24 11215 9 957
AAMUHHCTPATHEHH PA3XOAK 25 (7 736) (7 745)
PesyaTar o1 menCcBOEHO OCHTYpHTEAHA ACHHOCT 3479 2212
INpomara Ha meHCHOHHHM pe3epBH, HETHO (3 200) (51)

ITeaanbm/ (sary6m) or (pMHAHCOBY AKTHBH, OTYHTAHU
HO CIIPABCAAHBA CTOMHOCT B newaAbaTa uAn 3arybara,

HETHO 26 595 (1 362)
3ary6a OT HHBECTHITHOHEN HMOTH 7 (11) (17)
Pasxosm 3a obesnmenka ma pUHAHCOBH AKTHBI (16) (10)
Apyra npmxoan 91 76
Apyra urancosr mpuxoan/(pasxoan), metro 27 (12) 27
Pesyazar or AelimocrTa 32 mepuoaa npeas AarbnE 926 875
Pasxoau 3a AaHBIE BBPXY AOXOAA, HETHO 28 (75) (59
Heren pesyarar 3a mepmoaa 851 816

AB. AB,
Aoxoa 5a aknra 29 0,81 0.78

Cecraema:

Ji
/Tarara Hcdfyoéa/

Aara: 15 mapr 2013 r.

}

J

IoscHennsTa KM (brHAHCOBUA OTUET OT CIp. 7 A0 ctp. 60 mpeAcTapAsBAT HepasAcAHA
9acT OT HETO.




IIOK ,,Ceraacme™ AA 4
PuHAHCOB OTUET
31 Aexemspn 2012 r.
Orver 32 poMeHuTE B COOCTBEHMS KAITUTAA 32
TOAMHATA, IIPUKATOYBAITA Ha 31 AekeMBpH
Bcuukm cymm ca mpescTasens B Axnmoneper  Pesepem Hepasupeaeaena O6mo
‘000 as. KaIETaA newasba coGcrsen
KamHATAA
Caapo xbM 1 anyapm 2012 1. 10 500 176 839 11 515
JaseAsHe Ha 3AKOHOBY pe3epBH - 82 (82)
Bracranosenu cymu - - (739) (739
O6mpo caeaxn che coGcTBeERTR - 82 (821) (739)
Ileqanba 3a roaommaTa - - 851 851
O6mo BceobxBaTen A0X0A 32
TOAHHATA - - 851 851
Casao x6M 31 Aexemepa 2012 r. 10 500 258 869 11 627
Bcauxm cymm ca mpeacTasennd B Axnmonepen Apyra Hepasopeaeaena O6mpo
‘000 as. KanATaA  pe3epBr negasba/ cobersen
(Harpynama 3aryfa)  xammraa
Caapo xuM 1 anyapm 2011 r, 10 500 173 26 10 699
3aseAsHe Ha 3aKOHOBH Pe3epBH - 3 (3)
O6mpo caeaxa che cobcTsenanmTe - 3 3) -
[Tewaaba 3a roaunaTa - 816 816
O6mo BceobxmaTen A0x0A 32
TOAMHATA - - 816 816
Caspo xum 31 sexemapn 202% / 10 500 Pt _176 ~ 839 11 515
Cucrapna: ‘ ]
/Tarana He’#ﬁn;‘/

Aara: 15 mapr 2013 1.

3aBepua CLrAaCHO OABTOPCKE AOKAGA OT 26 MapT20

\ij

/ap Mapnaf;a/ MuxaiiroBa/

YACT OT HETO.




TIOK ,,.Chraacme” AA 5
DuraHcos orueT
31 aexemBpm 2012 1.

OTd4er 32 mapuYHUTE IIOTOIM 32 TOAMHATA,
IIPUKAROYBAINA Ha 31 AekeMBpu

Iloacaenne 2012 2011
000 a2 000 aB

Onepatasna Aciinoct
Iapuwanu mocTeuAeHna OT HeHcHOHHY POHAOBE 24 11 107 9916
ITranmanns koM meHCHOHHM (POHAOBE 24 (44) (102)
IocTpnacHns oT THProBeku KOHTpareHTH 474 1454
[TAamamms KeM AOCTABYIHIN (5 443) (4 887)
1TAamanys K6M HEPCOHAA M OCUIYPHTEAHH HHCTHTYIIHE (2 597) {3 652)
[1samanms 3a AaEbum (222) (2306)
[Taamasma 3a AAHBK BBPXY AOXOA2 (128) (10)
Apyr# mapudHy IOTOIM OT OIEPATHBHA ACHHOCT 4) (8)
Heren mapmaen moTok o1 onepatusHa AeiHOCT 3143 2475

Hasecranmonna AeiiHOCT
IIpuaobusaHe Ha MaTEPHAAHM aAKTHBH 5 (110 (71)
[Ipoaaxba Ha MaTepHAAHY aKTHBI

[puaobusane Ha (PUHAHCOBH AKTHBH 9 (6423y (10 230)
Ilocrsnaenus ot upoAakba Ha (PHHAHCOBH AKTHBM 9 3148 6 568
Iloayvenn anxsn 552 253
[loayuenn arBrAeHTH 26 175 172
ApPYyrH IapHHHE IIOTOTM OT HHBECTHIMOHHH ACHHOCT (11) (18)
Heren mapu4eH 110TOK OT HHBECTHIIMONHA ACHHOCT (2 669) (3 325)
PDurnancosa AeHHOCT
Ilaamanma mo pHHAHCOB AHSHAT 8.1 (69) (68)
Heren mapmaen motok ot hurancosa aAeiinoct 69) (68)
Herna npoMARa B DapH 1 DAPAYHE eKBABAACHTH 405 (918)
OrprnaTeAny BaAyTHO-KYPCOBU Pa3AHKH, HETHO 27 1,70
[lapw m MapuYHu €KBHBAAEHTH B HAYAACTO HA TOAMHATA 1124 / J//2 062
Ilapu m napavunm eKBAB » Kpas Ha roammara . 15 1502 f /, 71124
CrcraBma: "/ 14 l'iagen Aﬁi‘;&%&){pemop
/Tarana I'Icrﬂjﬂnﬁl/ P C;‘ /
Aara; 15 2013 o i A %\ém
ara: 15 ma r. AH
pT Wﬁ P g p:
\. L e :

3asepua CT,JGC_:O OAMTOPCKH AOKAAA OT 26 Ma .

/A-#! Tﬁmo?da/

/A-p Mapnanﬁ Mnxai‘mona/

Ho;ICHe}n/}ngijM duHAHE

HacT OT HCTO.

.~ S

. 60 \CTaB @pamema



[IOK ,,Coraacme” AA 6
OHHAHCOB GTYET
31 aexemppn 2012 1.

Or4er 32 mpoMeHuTE B IIEHCHOHHO-OCHTYPHTEAHFITE
PE€3€PBU 32 TOAMHATA, IIPUKArOUBaITa Ha 31 AckeMBpH

Beaakm cymu ca B °000 as, Pezeps Peseps Iloxmsmen IloxkmsmeH O6mo
MHHAMAAHA MUHAMAAHA OCHCHOHEH NCHCHOHEH  NEHCHOHHO-

AOXOAHOCT  AOXOAHOCT peseps pe3epB OCHIVPHTEAHH

IIII® YIID YIID AILD pesepen

Caapo x»M 1 anyapm 2011 ., 1300 5 700 19 14 7 033

Hamenenwme Ha mencuommo-
OCHUIYPUTEAHHTE PE3CPBH (200 250 3 1 54

Caaao xum 31 Aexemspr
2011 r. 1100 5950 22 15 7 087

HMsmenenwe ma nencmonmo-
OCHIYPUTEAHUTE PE3E€PBH 500 2 700 5 (1) 3204

Caspo xbm 31 pgexemepn " !I
2012 r. 1600 8 650 27 14 /: 10 291

CrcraBma; él

Aara: 15 mapr 2013 .

3arepma TAACHO OAMTOPCKH AOKAAA OT 26 mapr 2

/A-p Mailyga Muxal‘hona/ _ /A-ptw eBa/
, | . ; .

IMoscrermaTa ¥pMm dpHEAHCOBHA OTYET OT cIp. 7 Ao crp. 60 mpescTaBAsBaT HEPA3AEAH2
wACT OT HETOo.
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POuHANCOB OTHIET
31 aexemspu 2012 .

[Hosgcaenng xBpMm duHaHCOBUA OTUET

1 O6ma madopmanna

C Aurens Ne 02/03.10.2000 1., m3aasen or AnpxaBuara AreHITHsA 33 OC HTEACH HAA3OPD, CE AABA
> P HATyp Ps

upaso Ha llemcmommoocurypuresna xommamma ,,Coraacme” (ITOK , Cobrascme” AA  wmam

Kommarmsra) A2 H3pbpIIBa AEHHOCT IO AOITEAHHTEAHO [IEHCHOHHO OCHTYPABAHE.

Kommanuara e Bucana B permcTbpa Ha THPLOBCKHTE APYIKECTBA 1I0A Ne 24506 o d.A Ne 6897 ot
1995 r. ¢ pemenme ma Codmitcknr Tpasckm cva m HMK 831284154 B TBPTOBCKHA PETHCTHP.
Kpatmmar cobetsenux e Xanwmvnopr Unsect AA,

Ceaanmmero m aApecsT Ha ympaBaeHHe Ha Kommammara e rp.Cocpra, paiior Bespakaane, Gya.
»1oaop Arexcaapor” 141

[NOK ,,Ceraacue” AA e c eAHOCTEIIeHHA cHCTeMma T yrpaBieHre. CBBETHT Ha AMPEKTOPHTE € B
CBCT4B!
® Muaen I'eoprmes Mapros — IlpeaceaareA ma CruBera ma AmApekToprte M l'AaBen
M3ITbAHHTEAEH AHPEKTOP
Kamen Mpanos Koses — waen ma CnBera Ha AMPEKTOPHTE
Mlpamka Aanesa [afinapasuesa — uaen Ha CbBera Ha AMPEKTOPHTE M H3ITbAHHMTEAEH
AHPEKTOP
¢ Amaroamit Meroaues Beamuxos - uaen ma CpBera HA AHPEKTOPHTC M H3ITHAHHTEAEH
AMPEKTOP
* Tlaauna Credanosa Toaoposa - uaen na CpBeTa Ha AMPEKTOPHTE
® Oaxer Tosopos Uyaes - waen ga CrBeTa Ha AMPEKTOPHTE

ApyxecTsoTO yIpaBASBA M IIPEACTAB;BA TPH TEHCHOHHH (hOHAZ 33 AOITBAHHTEAIO IIEHCHOHHO
ocurypsmane — Aobposoaen, IIpodecnonasen u Vaurepca ien.

IIOK ,,Cpraacue” AA orroBaps mMymiecTBeHO IIPEA OCHUIJPEHMWTE AHIIA 33 3aIyOH, HACTBIIHAH B
PE3yATAT Ha HEAODPOCBBECTHO H3ITBAHEHME HA CBOHTE 3aABAKEHHA IO OTHOLIEHHE Ha
HPEACTABAABAHETO W yupaBaeHEeTO Ha OomaoBeTe.

Kommanmara rapamnpa H3ITBAHCHHCTO HA 3aABAKCHHATA CH K'bM OCHTYPEHHTE AMITA C KAIIHTAAL 1
AKTHBHTE CH.

Q@onsoBeTe NpeBeXAAT HA KOMIAHMATA TAKCH H JAPBKE OMPEACACHH CHIAACHO [IpapuanmTE
HM.
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DuHAHCOB GTYET
31 aexemBpu 2012 1.

Ocuornu Aanan 32 ITOK ,,Ceraacme” AA 3a 2012 r. 000 an
IIpaxoam ot ycayrm, B T.u. mo pompoBe: 11215
VIID 9 357
yigLo 1485
AlID 373
Axmusu 23226

HCHCHOHHOOCHI‘YPH’I‘CAHZ KOMITAHHA HMAa CKAMOYEHI ACTOBOPH CBC CACAHHTE HHBECTHITHOHHH
IMOCPEAHHMITH:

» Paiiatisentank (Boarapus) AA;

¢ UVHI DBanx;

Hueecrbamk AA,

ApamvanT Kemrrea [TaprEspc AA
"Eaana Tpeiiammr” AA

"EBpo - cumanc” AA

Lenrpaana Koonepatupaa Danxa AA
Emnopuxu Bank — Bearapas EAA
"ABC ®umanc" AA

"Peas ®umanc” AA

o "Asaa Mg" AA

» HII"Ae Horo" EAA

Bauka nonentes na Kommannsra ¢ VaunKpeant Bya6amnk AA,

Ocurypenwre Ama Morar Az Gpaat obcayxenn B 45 oduca B cTpasata. PaBorar mosewe or 5 000
OCHIYPHTEAHH OCPEAHHIH, KOUTO OOXBAINAT IIAAATA TCPUTOPHS Ha CIPAHATA.

Bposr ma ocurypenure anna 88 Ponsosere, yapasaseari o1 ITOK Ceraacue”AA e 504 447.
Bpos na nepconasa wem 31.12.2012 1. e 134 Aymm.

CobcTBennk ¢ HAf-TOAAM ASIA B KAIIATAAZ € Xumvammmopt AA, peructpupano 8 Boarapms, wmerro
HHCTPYMEHTH Ha COBCTBEHMS KAIINTAA Ce THpPryBar Ha Bbarapexa ®oraosa Bopea — Codpms.

AobpoBoaen nencunonen dona —,,Crraacme”

AobpoBoarnsat memcuonen dona ,,Chraacue” (AII® “Coraacme” mam DonAbT”) € BrmcaH B
Perncropa ma oHAOBETE 32 AOTBAHMTEAHO AOBPOBOAHO HEHCHOHHO ocurypsasane no ¢.A. No Ne
12370/2000 r. npu Codpuiicku rpaACKH ChA.

QOHABT € OTAGAHO IOPHAMYECKO AHIIE, KOETO Ce NIPEACTABAABA IIPH B3aMMOOTHOIICHUATA CH C
Tperu auna ot ITOK “Crraacme” AA (TTOK).
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PuHancoB oTYET
31 aexemspn 2012 r.

C pemmrenne Ne338-AIT® /25.08.2003 r. KoMucHaTa 32 hurancos Haaz0p AaBa Ha [TOK “Coriacue”
pasperrenne 3a yupapaenue Ha AITQ “Croraacue”.

DOHABT € Ch3AIAEH 32 HEOIIPEAEAEH CPOK.

QOHABT He HOCH OTTOBOPHOCT 32 3aabvkeHmara Ha [TOK u 3a sarybure Ha [IOK, xosto ro
IIPEACTABAABA ¥ JIIPAEAABA.

Aobpososen mencmoner doma ,,Crraacme” H3BBPIIBA AOITBAHATEAHO AOGPOBOAHO IEHCHOHHO
OCHIYPABAHE 32 ANYHA AOITbAHUTeAHAZ AOGPOBOAHa nencua. [lokpurure ocurypuTem CAY9aH ca:
CIapoCT, HHBAAMAHOCT ¥ CMbPT. Besxo ¢msmdecko aAmme, mapspmmso 16 roAmEm Moke
AOBPOBOAHO A4 ce OCHIYPsBA HAH A2 Gbae OCHTYPABAHO.

Ilencnonnute CXCMII, KOHTO cC¢ IIpeAAaraT, ca P23P2.60TGHPI H3 HPCABaPPITCAHO OIIPEAEACHH
OCI/]IYPPITCAHI/I BHOCKH.

OcurypureannTe BHOCKH 3a ACDPOBOAHO OCHIVPSABAHE MOTAT A2 OBAAT 33 CMETKZ HA CAMOTO AHMIIE
u/wman paboroaatea u/MAn APYT OCHTYpETEA.

OTAeAHTTE IEHCUOHHUTE CXEMIT Ca:

~ MHAMBHMAYAAHA TIEHCHOHHA CXCMa — HA OCHOBATA HA EAHOKDATHM MAM IIEPHOAHMYHM BHOCKH 32
CMETKA Ha OCHIYPEHOTO AHIIE;

-~ KOACKTHBHA IICHCHOHHA CXE€Ma — HA OCHOBAT2 HA EAHOKDATHM HAM HEDHOAMYHM BHOCKH 32
CMETKA Ha ADYT OCHTYPHTEA MAH paboToAaTes;

,A,OH’bAHI/ITCAHI/ITC IIEHCHH Ca ITOXKUISHEHW I CpoyunH, 1o PI360P Ha OCHIYPCHOTO AHITE, KATO BHAA HA
HIOCHCHATA H CPOKA HA HEHHOTO ITOAYYABAHE CE [IOCOYBAT B IICHCUOHHHA AOroBop HPPI HPI/IAOGH'BQHC
Ha IIpaBO Ha AOITPAHHTEAHA ITEHCHA.

ITaarmammsaTa ca oA dopmara Ha:

- AOITBAHHTEAHH IICHCHH 33 CTAPOCT U MHBAAHAHOCT;

-  GAHOKDATHO MAM Pa3CPOTEHO HMBLAAINAHE HA CPEACTBATA TIO HHAHBHMAYAAHATA IAPTHAR;

-  HM3INAAIIAHE HA HACACACTBECHA ITEHCHI,

= CAHOKPAaTHO MAH Pa3CDOYEHO H3MAAINAHC HA HACAGAHUIIMTE HA OCTATBKA OT CPEACTBATA IO
HHAMBUAYAAHATA [IAPTHAZ HA OCHIYPEHUTE AMIIA MAH IICHCHOHEDA.

PasMepsT Ha AMYHATA ITOKM3HEHA AOITbAHHTEAHA ITCHCHS 34 CTAPOCT CC H3YMCAABA HA OCHOBATA Ha:!
- HAIPYIAHATE CPEACTBA IO UHAMBHAYAAHATA NAPTHAR;

- TEXHWYECKHH AMXBEH IIPOLICHT;

- Ouomerprann TAGAMITH.

HpaBo HA4 AOCITBAHHTEAHA IICHCHA MOXKE Ad Ce HPHAO6HC H YpE3 BHACAHC HA CAHOKPATHH BHOCKH,
KaTO TCXHUAT pasmep ce OIIPEACAA HA OazaTa Ha AKTIOEPCKH pasdeTH.



[1I0K ,,Ceraacme™ AA 10
PrEaHCOB OTUIET
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TexHmYeCKHAT AWXBEH mpoueHT u OmomerpmuHHTEe TabAunE Cce 0A0DpABAT OT 3aMECTHHK
mpeaceAatean Ha Kommcmara sa cpumancos maasop, pwroBosemn Yopasacmme “Ocumyputesen
HaA30p”.

OcurypureAHRAT AOTOBOD CE IIPEKPATABA B CAEAHHTE CAyUAM:

< IPH CMBPT Ha OCHIYPEHHS,

=~ KOraTo OCHIYPCHOTO AMIIE HPEXBBHPAH B IIOA3A HA TPETO AMIIE HAM ADYT IEHCHOHEH (DOHA
IIAAATA CyMa, HATPYII4HA B HETOBATA HHAMBHAYAAHA TAPTHAR;

=  TIPH H3TETAAHE Ha IIAAATA CyM4, HATPYITAHA IO HETOBATA HHAMBHAYAAHA IAPTHAA.

AOXOAHOCTTA OT HHBECTUPANCTO HA AKTHBUTE HA AobpoBoaen nercuonen doua ,,Crraacue” 3a
neproaa 30.12.2010 r.- 28.12.2012 r. € 5.90% ma roammsa Gasa (mo Aamem ma KOH).

Ocroprm pannn 3a ATI® ,,Coraacne” 3a 2012 r. *000 an
IocTpmmaw BHOCKH 1Ipe3 mepuoa 5718
Hsreraenn cymu TIpe3 IEePHOAL (3 379)
VABP®AHH TAKCH M KOMHCHOHHHK (370)
Aoxoa 32 pasupescAenmue, B T.u. 4 044
Ha ocurypenwre Anma 3761
Benuxo akrusm, B T.49. 46 970
Ha ocarypern Anrta 46 875
J2ABAKEHTA KBM OCHTYDEHKTE AWML, B T.4. 46 878
ApArocpounu 46 875

IIpodrecuonaren nencmonen ¢dona — ,,Crraacue”

[Mpodrecronasen nencrmonen oA “Coraacue” (III1P “Ceraacme” mam DonAa) € BIGICAH B
PermcTepa 32 (pOHAOBETE 32 AOITBAMHTEAHO 3AABAKHTEAHO IIEHCHOHHO OCHIYpfABaHE IO . A.
14061 /2000 r. mpu Codpriickn rPaACKH ChA.

DOHABT € OTACAHO IOPHAHYECKO AHMIIE, KOETO Ce MIPEACTABANBA IIPH B3aMMOOTHOUIEHHATA CU C
TpeTH AHmia o1 [TOK “Chraacue” AA (Konrammsra).

C pemenme Ne339-IIT®/25.08.2003 r Kommcnara 3a chumamcos maasop e Aaaa ma IIOK
“Coraacue” paspemenve 32 yupasaeuue na [1119 “Crraacue”.

DoEADT e ch3AaACH 32 HEOLIPCACAEH CPOK.

DoHABT He OTIOBapH 32 3aABAKEHuATa Ha KoMimamwsara u 3a 3aryOM HACTBIIMAM B PE3yATaT Ha
HEHHH ACHCTBIN, KAKTO ¥ 34 3aryOM OT AefiHocrra na KOMIAHWAT2, KOSTO TO IPEACIZBANB2 ¥

YupaBissa.
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OcurypsBaneto cc ocbimecrssa Ha Gasarta Ha AebHHUPAHN OCHIJPHIEAHH BHOCKH, KOMTO Ca
H3LAAO 32 cMeTKa Ha ocwrypuTeanre. Ocurypssanero s IO e saAbAXHTEAHO 32 AHMIA, KOHTO
paborar B ycaoBuara Ha [ m 11 KaTeropus TpyA. PasmepsTt 1M ce orrpeaeas B Koaekca 3a COIMAAHOTO
ocurypseane(KCO) kato nporienT ot ocurypureanns AoxoA. 3a 2011 1. 1e ca: 7 Ha cTo — 32 AHMITATA,
paboTemu npu ycaoBusATa Ha I KaTeropus TpyA u 12 Ha cTo — 32 Anara, paboTen npu ycaomaTa
Ha [I kaTeropus TpyA.

AOILAHMTEAHOTO  3a3ABAMHTEAHO IICHCHOHHO ocurypsBaHe Bve DomHAa ¢ 3a CpodHa
OpOECHOHaAHA IIEHCHA 32 PaHHO IeHCHoHHpame. [IpocecuomnaAmars memcus 32 PaHHO
HIEHCHOHNPAHE CC ITOAYYaBa A0 MOMEHTA Ha IPHAOOHBAHE Ha UPABO Ha LICHCHSA 32 OCHTYPHTEACH
CTaK H BB3PacT 1o 9acT Irepsa or KCO.

HOKPI/ITI/ITC PHCKOBE Ca CTapoCT 1 CM’I:PT.

Ocumrypsmasero B [TI1Q ce HBBPIIBA BH3 OCHOBA HA AOIOBOP, CKAIOYEH MexAy ApyxecTBoTO H
OCHCYPEHHTE AMITA 34 yHaCTHC BBB OHAA — upr m3Gop Ha npodecnonaser mercuoHeH hoHA OT
OCHIYPEHOTO AHIIE, KAKTO M B PE3YATAT Ha CAYXeOHO pasnpeAeA€HHE, OCHITIECTBEHO II0 HAYHH H
pea, oupeaeaerm or Haumonaanara arcrrmsa 3a npuxonte u Komucusta 3a dumHancos HaA30p.

Ocurypurearnure AoroBopu ca 6escpounmn.

OcnrypennTe Auna 8 npodecnonasen meHcHOHEH ¢doHA MMaT 11paRO HA cpouHa MpodecHOHaAHA
NCHCHA 32 PaHHO neHCHOHupaHe. [Ipodecmomasmara memcwms 3a pamHO memCHOHMpawe ce
IIOAYaB2 A0 MOMEHTA Ha MPHAOOMBAKE Ha MPaBO HA IICHCHA 33 OCHIYPHTCACH CTAXK W BB3PacT IO
4gacT rspea ot KCO.

Ocurypermte 5b8 POHAL AMLIA TMAT IIPaBO Ha :

- CpousHa HpodeCHOHaAHA IIEHCHA 32 PAHHO IEHCHOHHUPAHeE 32 paboTeruTe IIPH yCAOBHATA Ha |
u II xateropus Tpya cvobpasHo kaTeropmaTa TpyA.

" CAHOKpaTHO msmAamiase A0 50% OT cpeAcTBATA HATPYIANW [0 HHAMBHAYAAHA MAPTHAA cyMa
LIpH IOKH3HEHO 3arybera paborocnocobrocT Haa 70.99 Ha cro.

~  CAHOKDATHO MAM Pa3sCPOYEHO M3MAANIAHE HAa HATPYIAHATA 110 MHAHBHAYAAHATA TIAPTHAA Cyma
Ha HACACAMHIIH HA IOYWHAA OCHTYPEH MAH Ha IICHCHOHED;

PasmepsT Ha npoheconarHaTa meHcH 32 PAHHO IICHCHOHHPAHE Ce H3YUCAABA HA OCHOBATA Ha:

-  HaTPYIAHHTE CPEACTBA IO HHAMBHAYAAHATA IAPTHAR;

- CPOKa Ha ITOAy4aBaHe ;

- TEXHHMYECKHHA AWXBEH IIPOIICHT, OAOOPEH OT 3aM. npeacesaTeAs HA Kommcmsra 3a dunaHCOB
HAA30D.

llpy mpraobusane npaso Ha HeHCHA 32 OCHIYPHTEACH CTAXK H BB3pacT o 9acT [Ispsa ma KCO
IIPCAM M3THYAHE Ha CPOKZ, 32 KOUTO € OTHYCHATA MPOECHOHAAHATA IEHCHA, C [IOCAEAHATA TEHCHS
fa OCHTJPEHOTO AHLIE CE HM3IAAINA H OCTATBKBT OT CPEACTBATA B HHAMBHAYAAHATZ OCHTYPHTCAHA
IIAPTHAA.

AOI‘OBOP’TJT 34 OCHTYPABAHE B Kommanmara 3AABAXKHUTCAHO CE HpCKPaT}]Ba B CACAHHTE CAYYIAH:
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DOUHAHCOB OTYET
31 AexemBpu 2012 .

- IPH CMBPT HA OCHIYPEHNH ;

- lIpM U3TETAAHE HMAM NPEXBBPAAHC HA LIAAATA HATPYIAHA CyM4 10 HETOBATA HMHAHMBHAYAAHA
TapPTHAA §

- TPH IOAINCBAaHE Ha ACHCTBHTEAGH AOTOBOD 32 OCHIYPHBAHE B NPOPECHOHAAEH TEHCHOHEH
oA, yopasassan ot APYIO IICHCHOHHOOCHIYDHTEAHO ADYKECTBO, KOHTO € CKAIOYEH CAEA
[ToAyIaBaHe chraacue oT KomMmammara 3a npomsHa a2 yuacTuero Ha OCHIYPEHOTC AMIIE.

AOXOAHOCTTA OT HHBECTHPAHETO HA aKTHBMTE HA IIpodpecnonasen nencuonen ¢ona ,,Coraacue”
3a mepuoaa 30.12.2010r. - 30.12.2012 . e 4.70% ma rosmnmTHA 6a3a (mo Aarmw Ha KOH).

Ocnosan asapna 3a I[TII® “Ceraacme” 32 2012 r. 000 aB
locTremuan BHOCKH ITpe3 IIEPHOAR 12 235
VAbpxany Taxc B yApbKKH 1475
AoxoA 3a pasmpeaeAcHne, B T.4. 6 845
3a ocHIYpeHuTE AMIIA 6 845
Heruu axtuem B masngHoCT 32 AOXOAH, B T.4, 94 420
Ha ocurypenu auria 93 673
Peseps 3a MHHIMaAHA AOXOAHOCT 747
3aABAKEHTA KBM OCHTYPEHUTE AHIia, B T.9. 93 675
Abarocpounu 93 673
Kparkocpounn 2

Yamsepcasen nencnones ¢ona — ,,Crraacme”

VHuBEpCcaA€H NEHCHOHEH doHA “Coraacme” e mumcam B perucrepa Ha oHAOBETE 3a
AOITBAHHTEAHO MEHCHOHHO ocurypsbate 1o ¢. A. 1811/2001 r. mpu Codpmiickn rpascku cbA.
DOHABT € OTACAHO IOPHAHYECKO AHIIE, KOETO Ce NIPEACTABAABA TIPH B32HMOOTHOITICHHMATA CH C
Tpern amia ot [IOK “Coraacme” AA.

C pemrerme Ne340-VII®/25.08.2003 r. Kommcusra 32 cpumarcos HaA30p e aasa Ha JIOK
»Cpraacue” paspernerue 3a ynpasaeaue ma VII® , Coraacue”

DOHALT € Ch3AAAEH 32 HEOIIPEACACH CPOK.
DQOHABT He OTTOBAPA 32 3AABAKEHHAIZ Ha KoMIammara u 3a 3aTy0M HACTBIIMAM B PE3yATAT Ha
HEHHH AEHCTBHA, KAKTO M 32 3aIybm OT AcHHOCTTA Ha Kommanmara, kofro ro npesctaBissa w

yIIpaBAfiBa.

OcCHOBHMAT mPHHIAT, IO KOMTO Ce H3BBPLIBA OCHIPABAHETO € KAIITAAOCIIOKPHBCH, Ha 0433 Ha
AePUHUPAHY OCHIYPUTEAHH BHOCKH.

Ocurypsparero 38 Pompa ce M3BBPINB2 32 AMITA POACHE caeA 31.12.1959 1, ako ca OCHTYPEHH IIPH
YCAOBHMATA ¥ IO PeAa Ha JACT IrbpBa oT Koaekca 3a commasno ocurypasane (KCO).

Ocmrypssanero 8 VII® ” Ceraacme” AaBa OpaBoTO HA AMYHA LOKWMIHEHA NEHCHH, KOSTO Ce
TOAYH4BA OTACAHO M HE3ABHCHMO OT HEHCHAT2 oT AbpxasHo obuiectBeHo ocmrypssame mo Yacr
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mepsa #Ha KCO 1 ot AomrparmTeanaTa A06poBoAsHa mencus mo peaa ma Yact Bropa, ana Bropu or
KCO.

OcurypsBaneTo 32 AWMHA AOIIbAHUTCAHA [OAM3HEHA TICHCHA 32 CTAPOCT Ce HM3BBPINEA BB3 OCHOBA
114 AOTOBOD, CKAIOWEH MEKAY ADYKECTBOTO U OCHIYPEHHTE AWl 32 y9acTHe BbB (POHAA — IpPH
u360p Ha YHEBEPCAAeH MEHCHOHEH (POHA OT OCHIYPEHOTO AMILE, KAKTO O B PE3YATAT Ha CAYXeOHO
PastpeAeACHHE, OCBINECTBEHU II0 HAYMH H DeEA, OmpeAcAeHH or HallmOHAAHATA ArcHIMA 3a
mpuxosnte w KomucnsaTa 3a unancos HAA30p.

IIparo Ha mpuaoBusare Ha AMYHAZ AOIBAHHMTEAHA IICHCHA 33 CTAPOCT OT VHHBEPCAACH LICHCHOHEH
¢OoHA BB3HMKBA, KOraTO AHNETO IPHACSHE IIPABO Ha IIEHCHA 32 OCHTYPHTEAEH CTLX M BB3PACT IIPH
yCAOBHATA HA YaCT IrbpBa oT Koaekca 32 COLMAARO OCHIypsBaHe HAH 5 TOAMHE IIPEAM HABLPIIBAHC
Ha BB3PACTTA 32 [IOAYYABAHE Ha LEHCHA OT ABPXABHOTO OBIIECTBEHO OCUTYpPABAHE ITO HEAANHE HA
OCHIYPEHOTO AMIE, IPH IIOAOMEHME, W& HATPYIAHHTE CPEACTBA II0 HHAUBHAYAAHATA IAPTHAA
IIO3BOAMIBAT OTIYCKAHETO Ha TaKaBa IIEHCHA B DA3MEP HE LIO-MaABK OT Pa3sMepa Ha MHHHMAAHATA
ITEHCHH 33 OCHTYPUTEAEH CTAXK H Bb3PACT 110 9A.68, aa.1-3.

Ocurypenwre Amra 358 $OHA2 AMAT IPABO Ha:
AOITBAHWTECAR2 ITOMH3HEHA [IEHCHA 33 CT2POCT CAeA NPHAOGHBAHE NPaBO Ha TEHCHA 3a
OCHTYPUTEACH CTAX U Bb3pacT no Yact mepea Ha KCO;
- CAHOKPATHO m3mAarmane A0 50 Ha CTO OT HATPYHAHATA IO MHAHBHAYAAHAT2 MAPTHAZ CyMa
IIpH IIOKU3HEHD 3arybena paborocnocobuoct Haa 70,99%;
" CAHOKDATHO WAH Pa3CPOMEHO H3IAZINAHE HA HATPYLAHATA 110 HUAMBHAYAAHATA NAPTHAA
CyMa Ha HACAGAHHIIUTC Ha [IOYHHAAO OCHTYPEHO AHIIEC M Ha IICHCHOHeEP Ha PoHAS.

PasmepnT Ha AMUHATA TOXU3HEHA AOITBAHUTEAHA ITEHCHA 38 CTapOCT C€ OITPEAEAA HA OCHOBATA Ha:
- HATPYIAHHTE CPEACTBA [0 HHAHBHAY2AHATA IIAPTHAR;
- TeXHWYECKHA AMXBEH IPOLEHT;
BHoMeTpITIHY Tab AN,

TexHudeckuar Amxpen OpoueHT M OHOMeTpuuyHHTe TabAmIM ce 0AOOpABaT OT 3aMECTHMK
npesceparess Ha Kommcmara sa cdpwmancos maasop, prekoBoAern Ympasaenue “OcurypHareicH
HaA30p”.

OcurypaTeAHRAT AOTOBOD CE PEKPATABA B CAEAHHTE CAYIAH:
IPH CMBPT Ha OCUTYPEHOTO AMIIE;
- UpH UOAIHCBAHE Ha ACHCTBUTEACH AOTOBOP 32 OCHIYDABAHE B YHUBCPCAACH TEHCHOHEH
OHA, YIPABASBAH OT APYrO NEHCHOHHOOCHTYPHTEAHO APYIKECTBO, KOO € CKAIOWEH CACA
IIOAYYEHO CHIAACHE OT APYKECTBOTO 32 IPOMSAHA Ha YIACTHETO HA OCHTPEHOTO AMIIE.

OcHTypsABaHETO Ce OCBIIECTBABA C MECEUHH OAPHYHE OCHTYDHTEAHH BHOCKH. PasMmepsr mM e
onpeacAeH B KOAEKCZ 32 COLIMAAHO OCHIYPSBAHE KaTO NPOLEHT OT OCHIYPHTEAHHH AOXOA.
Ocurypuresnara BHOCK2 33 JHEBEPCAAEH ITEHCHOHEH doua 32 2012r. e 5%, xoaro ce pasmpeaeas
MEKAY OCHIYPHTEAL H OCUIYPEHOTO AHIE, KaKTO CAEABA: 33 CMCTKA HA OCHIypenoTo Amie 2,2 % ot
OCHTYPUTCAHHA AOXOA, 2 33 CMETKA Ha OCHTYpHTeAR 2,8 %0 OT OCHTYPHUTEAHMH AOXOA.
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AOXOAHOCTTA OT HHBECTHPAHETO Ha aKTHBUTE Ha Vimsepcasen nercuoner doma ,,Cohraacue” 3a
neproaz 30.12.2010 r.- 28.12.2012 1. e 5.41% ma roanrmea Gaza (ro AamHM Ha KOH).

OcuoRnE AamrnE 32 YII® “ Chraacme” 3a 2012 1. ‘000 as
Ilocrenuan BHOCKH Opes meproaa 85 099
YVADDKAHH TAKCH B YAPDIKKEH (9 223)
AOxX0A 3a pasupeaescnne, B 1.4, 52923
33 OCHTYPEHHUTE AHITA 52923
Bcauxo meTAu akTEBAH, B T.4. 542 486
Ha ocurypenu Avna 541 405
Peseps sa MuHPMaAH2 AOXOAHOCT 1081
3aAbAXeHHA KBM OCHIYPEHHTE ARNA, B T.W. 542 487
AmArocpounn 542 486
Kparxocpounn 1

2 Ocnora 3a m3roTBARE HA (PEHAHCOBETE OTIETH

®umHaHCOBUAT OTYET Ha APYKECTBOTO € ChCTABEH B CHOTBETCTBIHE C MexAyHApOAHHTE CTAHAZPTH 34
¢unarrcoBo oramrane (MC®PO), paspaborenn u nybankyann oT ChBETA IO MEXAYHAPOAHH
cueroBoAnn cranAapta (CMCC) n npueru or Esporneiickus crpros (EC).

QuHAHCOBHAT OTYEr ¢ CBCTABEH B ODBATAPCKH A€Ba, KOETO € (DyHKIHOHAAHATA BaAyTa Ha
Apysxectsoto. Bemukm cymm ca TpescTaBeHm B XMAAAM  Aepa (000 aB.) (BRAFOUmTEAHO
cpaBrmTeAHaTA MHOpMarms 32 2011 1), ocBen ako He e mocodueno Apyro.

PumHancoBIAT OTMET € CbCTABEH IIPH CIIa3BaHE Ha IIPHHITATIA HA ACI‘;ICTBQ.IHO HPCAHPHH'I'I/IC

K®M AaTaTa Ha M3roTBAHE Ha HACTOAIIHA (PMHAHCOB OTIET PHKOBOACTBOTO € HaNPAaBHAO IPELCHKA
Ha cIocoBHOCTTA Ha APyRKecTBOTO Aa HPOABANKH CBORTA ACHHOCT KATO ACHCTBAIIO IPEAITPHATHE HA
0a3a HA HAAMYHATA wHpoOpMaIud 32 npeaEATMOTO OBactne. Caea H3BBPITIEHAA TPETAEA Ha
Ae#nocTTa Ha ApyxectBoto ChbBETHT HA AMPEKTOPHTE OYAKBA, c ApPy&eCTBOTO MMa AOCTATBYHO
¢hbuHAHCOBM pecypcH, 32 Aa HPOABAYKH ONEPATHBHATA CH ACHHOCT B 6AM3IKO GbACIIIE B POABAKABA
A2 IIPHAATA MPHHITAIA 32 ACHCTBAIIO IPCATPHATHE Pl MSTOTBAHETO Ha (BHHAHCOBHA OTUET.

3 Ilpomenm s caeToBOAHATZ MOARTHKA
3.1 O6mm noroxenna

ApyKecTBOTO IpHAaTA CAEAHMTC HOBH CTaHAAPTH, H3MEHEHWs M pa3sacHeHus xsMm MCEO,
paspabotenu u nybankysanu or CbBET2 IO MEKAYHADOAHH CICTOBOAHH CTAHAAPTH, KOHTO HMAT
edexT BHPXy (bHHAHCOBHA OTIET HA APYHCCTBOTO H €4 32ABAKHATEAHH 3a TIPHAATAHE OT TOAHLIHEA
IEPHOA, 3antogBam Ha 1 sHyapm 2012 r.:

Or 1 sayapm 2012 r. Apywectsoto e mpmaowmao MCOOQ 7 ,Dumancorm HHCTPYMEHTH!
OIOBECTABAHE” — OTHHCBAHE — B cuaa or 1 roam 2011 1., upwer or BC na 23 moemspu 2011 r.
Hamvenennero ma MCDPQ 7 BoAM A0 mO-TOAIMA OPOSPAaYHOCT NPH OTYMTAHETO HA CAEAKH C
NPEXBEPAAHE Ha (DUHAHCOBH MHCTPYMEHTH H YACCHABA DasbUPaHeTo HA MOA3BATEAHTE Ha
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(pUEAHCOBUTE OTIETH OTHOCHO M3AAMAHETO HA PUCKOBE IIPH HPEXBDPAAHE Ha ¢rHaHCOBY aKTHEM M
edckTa OT TAX BBPXy (PHHAHCOBOTO CHCTOMHHE Ha APYKECTBOTO, OCODEHO B CcAy4ail Ha
CEKIOPHTH3HPAHE H2 (PUHAHCOBH AKTHBH.

Hsma cenrectren e(bem* BBPXY ACHHOCTTA2 H OICBECTABAHETO HA Apymecmom OT IIPHAATAHETO HA
m3MeHerHeTo Ha MCOQ 7.

31. Cramaapra, n3MeneHnA B PA3ACHEHHA, KOHTO BCE OIIE HE CA BACSAM B CHAA H HE CE
IPHAATaT OT HO-PaHHA AATA OT ApPy>KeCTBOTO

CAeAHHTe HOBH CTAHAADTH, M3MEHEHMA W DPAIACHEHHA KbM CBIIECTBYBAIIIM BEYC CTAHAAPTH €4
IyOAMKYBAHU, HO HE Ca BA€SAU B CHAA 33 (PMHAHCOBATA TOAMHA, 3aII0OYBAITA Ha 1 aayapn 2012 . u
He ca BUAN NPHAOKEHH OT IO-PaHHA AATA OT APYKECTBOTO:

MC®O 7 ,,0EraHCOBE HECTPYMEHTH: ONOBECTABAHE” — HeTHpaHE HA (PHHANCOBH AKTABY H
(amancosn nacusm — B cnaa or 1 sayapm 2013 r., npmer or EC ma 13 AexemBpua 2012 r.

Hosure OITOBECTABAHMA cCa CBBP3aHH ¢ KOAMYIECTBEHA PIHCI)OPMH.HH}I OTHOCHO ITPHU3HATH
@HH&HCOBH HHCTPYMEHTH, HCTHPaHH B OT4YeTA 34 (i)HHaHCOBO CBbCTOAHME, KaKTO H OHe3H
(t)I/IHaHCOBI/I HHCTPYMEHTH, 34 KOHTO HMM4 CHOP&SYM&HI/IC 34 HETHPAHE HE3ABHMCHMO OT TOBA AQAHM TE

€a HCTHPAHL.

MC®O 9 ,,Purancosn mECIpyMeETE” B cHAA OT 1 Amyapm 2015 r., Bce ome me e OPHET OT
EC

MCQ®O 9 npescrapafBa 1rspBata ¥acT OT mpoexta Ha CBBET2 IO MEKAYHAPOAHH CYETOBOAHN
crarapTi (CMCC) sa 3amama va MCC 39, OuuaHCOBH HECIPYMEHTH: IPH3HARAHE W ONeHABaHe.
Toii samens wermpure xaTeropuu PUHAHCOBE aKTMBH NPH TAXHOTO oemsBage 8 MCC 39 c
naacuuranma Ha 6asata Ha cAwH eamHcTBeH npmurm. MCPO 9 msucksa Bomuxm bunancosn
AKTHBA A2 C€ ONEHABAT MAM IIO AMOPTH3MPAHA CTOHHOCT MAM IO CHPaBEAAMBA CTOMHOCT.
AMOPTH3MpaHAT2 CTOHHOCT TPEAOCTZBA WH(POPMAIHSL, KOATO € IOA€3HA IPH B3EMAHETO Ha
PeLTeHyA, OTHOCHO (PMHAHCOBM aKTHBH, KOHTO CE ABDXKAT OCHOBHO C IIGA IIOAYYABAHETO Ha
HADHYHI IIOTOLH, CHCTOAIIM CE€ OT IIAAINAHE HA TAZBHMIIA M AMXBA, 32 BCHYKH APYTM DUHAHCOBH
AKTHBH BKAIOYUTEAHO TC3H, ABPHKAHHU 32 THPIYBAHE, CIIPABEAANBATA CTOMHOCT IIPEACTABAABA HAM-
HOAXOAMmATA 6a3a 32 oremmpane. MCOO 9 mpemaxsa HeoBXOANMOCTTA OT HAKOAKO METOAA 32
ofe3neHka, KaTO HPEABIDKAA METOA 32 ODE3NCHKA CAMO 33 AKTHBHTE, OTIMTAHH II0 aMOPTH3HPAHA
CTOHHOCT. AOIThAHHTEAHN Pa3ACAH BBB BPB3KA C OBE3IEHKA M CIETOBOAHO OTIHTAHE HA XEAXHPAHE
€a BCe Ollle B IIpoliec Ha pa3paboTsare. PHKOBOACTBOTO Ha APYXECTBOTO He OMAKBA HSMCHEHHUATA A2
6bAaT IpMAOKEHH TpEAM MyOAHKYBAHCTO HAa BCHYKH DasACAM HA CTAHAAPTA W KM MOMEHTA He
MOJXE A2 OLIEHH TEXHHSA IISAOCTEH eheKT.

MC®O 13 ,,Onenspane na cupasessmea cToiimocT” B cmaa or 1 smyapm 2013 r., upmer or
EC ma 11 Aexemspn 2012 r.

MCOO 13 ,OncHsBaHe H4 CUPABEAAHBA CTOHHOCT” AehHHIPA CIPAaBEAAMBATA CTOHMHOCT KaTo
IteHa, kosTo Gu OHAa IOAyICcHa Py NpoasaBa Ha AJACH AKTHB HAM IIAATEHA IPH IPEXBBLPAIHETO
H2 33ABANKEHHE OPH OOHUAliHA CAGAKA MCHAY IIA3APHH YYACTHHITH KbM AATATA Ha OMNEHKATA.
CTaBrAapTBT yrounssa, 4e CIPABEAAMBATA CTOMHOCT ce Ga3Mpa Ha CAEAKA, CKAIOTBAHA HA OCHOBHMS
a3ap 32 AKTMBH HAHW NACHBA MAH TIPH \WIICA Ha TAKbS — Ha IIA3aDa C HA-OAATOIPHATHH YCAOBMSL.
OCHOBHPIET 1azap € HQ.SZ.P'BT € HaH-TOAAM 0DeM H" ACI;.IHOCT 34 CBOTBCTHHA AKTHB HAHW ITACHB.
PBROBOACTBOTO B MOMEHTA HPETAEKAA METOAOCAOTEMITA 32 OLIEHKA HA CIIPABEAAHBA CTORHOCT 32
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CLOTBEICTBHE € HOBWTE HSHCKBAHMA M BCE OIUE AHAAMSHDA eEKTa OT IPOMEHHTE BHPXY
¢humancosus oryer.

MCC1 ,Ilpeacrapane Ba punrancorn oraern” — APYT BCEOOXBaTeH AOXOA — B CHAA OT 1 10AM
2012 r., mpmer or EC ma 5 romm 2012 r.

HMsMeHenmaTa M3MCKBAT IIPEACTABARETO HA OTAEAHHUTE KOMITOHEHTH HA ApyrusA BceoBXBaTEH AOXOA B
ABC IPYIIH, B 3ABHCUMOCT OT TOB2Z ARAM T€ IIE Ce pPeKAaCUIMpPaT B nedasbara nam 3arybara mpes
caeaary IepHOAM. KoMmonenTn, KOHTO He ce pexaacubuImpar, HAIP. MPEONEHKA Ha MMOTH,
MATITHHA H CHOPBREHMUS, C¢ IPEACTABAT OTACAHO OT KOMIIOHEHTH, KOHTO IIE Ce PEKAACH(DHIIAPAT,
HalIp. OTCPOYEHH Ne9aAbH i 3arybH OT XeAKHpaKe Ha MapiraEE norom. Apykecrsara, u3bpasr Aa
HPEACTABAT KOMIIOHCHTHTE HA APYIHA BCEOOXBATEH AOXOA IPEAH AAHBINM CAEABA A4 ILIOKA3BAT
CPOTBETHATA CyMa Ha AZHBIIMTC 34 BCAKA EAHA OT IPYIHTE 1O 0TAeAHO. Hamvenosanmero ma oTuera
33 BCeODXBATHUA AOXOA € TIPOMEHEHO Ha ,,0TUET 32 IIeTaAbATA HAK 3arybaTa M APyIusa BceoOXBaTeH
AOXOA“, HO MOTAaT Aa Ce H3IOA3BAT H Apytm 3arAaBud. Msamenenmara caeAsa Aa ce mpmaarar
PeTpoCIexTHBHO.

MCC 12 ,,Aambnu BBPXy AOXOAR” — OTCPOYEHR AGHBIE ~ B cHAA OT 1 aayapm 2013 r., upmer
ot EC ma 11 aexemspm 2012 .

CramAapTBT MSMCKBA ADYKECTBATA AA OLEHSBAT OTCPOYCHWTE AANBLW, CBBP3aHH C aKTUBH, B
3aBHCHMOCT OT HAYHHA, ITO KOWTO C€ OYaKBa A O'bAe BD3CTAHOBEHA TIXHATA BAAATCOBA CTOMHOCT
9pe3 m3moAsBaHe uAm nposaxba. T'eit xaro OPH HHBECTHIIAOHHH MMOTH, OTYHTAHH IO
cupaneasmsa croiHocT ceraacao MCC 40 , Mmsecrumuonsn moTtu”, e TPYAHO M CYDOEKTHBHO Aa e
OUPEACAH KIKBA 9aCT OT Bh3CTAHOBABAHETO HIE CE M3BBPILM YPe3 IIOCAEABAIINO H3IITOA3BAHE HAM
MpoA2kBa, Ce BLBEMAL H3KAIOUEHHE OT IIOCOHUEHMs IPHHITAL - ONPOBEPKUMOTO IIPEATIOAONKEHIIE,
4e BaraHcoBaTA CTOMHOCT Ha HOCOYEHHTE HHBECTHIIMOHHH WMMOTH INc GbAE BH3CIAIOBEHA
CAMHCTBEHO 4pe3 MpoAaxGa. B pesyaTar Ha msMeHeHHeTO B CTAHAAPTA Ca BKAIOWEHM YKa3aHHAATA Ha
TIKP 21 ,,Aarreii BEPXy AOXOA2 — BB3CTAHOBABAHE HA MpeoeHEHNTE HERMOPTH3HPYCMH AKTHBE 1
PasfCHEHHMETO € OTMEHEHO.

MCC 19 ,,Aoxoau 5a BaeTa Auna” B cuaa or 1 mmyapm 2013 r., opuer or EC 5a 5 romm 2012 r.
Wamenernmara ma MCC 19 npemaxsar merosa Ha KOPHAOP2 M H3UCKBAT IIPCACTABAHETO Ha
(PHHAHCOBUTE DA3XOAM M IPHXOAM Ha HeTHa 6asa. AKTIOEpCKHTE Ieuarbu u sarybm ca
[PEMMEHYBAHI HA NPEOIICHKM M CACABA A2 ObAar mpmsmatyr He3abaBHO B ApyrEA BeeobxpaTen
aoxoa. Te me ce persacmcpmmmpar B nevasbata mau saryBara IIPE3 CAEABAILM IIEPHOAM.
HMamenennsra ce mpuaarar petpocuextisro ceraacao MCC 8 »CHETOBOAHA IIOAMTHKA, IIPOMEHM B
CHETOBOAHMTE IPHOAMIHMTEAHH OLIEHKHA U TPEIKu .

He cc owakear chimecTBeHm HpOMEHH 32 APYKECTBOTO, Thil KATO 10 He IIpMAAra METOAZ Ha
KOpHAOp2 HAM H€ IIPDH3H2BA BCHYKH AKIIOCPCKH MeYaabu AM 3aryOu AMPeKTHO B mewaAGarta mAm
3arybara.

MCC 27 ,HeamBEAyasnm ¢mBaucop: oraern” (peBu3mpan) B cmaa or 1 amyapm 2014 r.,
oprer o1 EC ma 11 Aexemspn 2012 .

MCC 27 »/HAMBHAYa AHY ¢puHAHCOBH oTUETI {(pepH3mpan) ce oTHACA Beye caMo 3a HHAMBHAYAAHH
(HEAHCOBH OTYETH, MSHCKBAHMATA 32 KOMTO HE CA ChIIECTBEHO IIPOMCHEHH.

MCC 32 ,,Orunancosm EECTPYMEHTH: IPEACTABAHE” (a3menen) B cmaa or 1 amyapm 2014,
npeer o1 EC 5a 13 Aexemepn 2012 r.

VsMeHenneTo yTOYRABA, Y€ MPABOTO Ha HETHPAHE HA (DHHAHCOBH AKIHBH H [4CHBH TpaGBa A2 GBAC
B CHA2 KbM MOMEHTA, 4 HE A2 BB3HUKBA B 3aBHCHMOCT OT bpAemio cobmrre. To cbmo Taka Tpabsa a2
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MOXe Aa ObAe YUPUKHABAHO OT BCHYKH CIPaHH B PAMKATC HA OBHuaitHaTa AEHHOCT, KAKTO H B
CAyYaH Ha HEU3ITbAHEHUE, HEChCTOSTEAHOCT HAH GAHKDYT.

T'opumaa nopo6penna 2011 r. B caaa or 1 amyapm 2013 r., Bce ome =e ca nprera or EC
-Msmenemmero ma MCC 1 TIOACHABA, 4€ IPEANPHATHA, KOMTO IPEACTABAT ABA CPABHHTEAHH
NIEPIOAA B OTYETa 32 (PHHAHCOBOTO CHCTOSHHE CHTAACHO M3HCKBammsTa ma MCC 8, He cAeABa A2
BKAFOYBAT MH(DOPMALHSA 33 HAYAAHITC CAAAR HA IPEAXOAHFA LEPHOA B IMOACHCHMATA. B caygait e
PBXOBOACTBOTO NPEACTABA IO COBCTBEHO KEAamHe AOCITBAHMTEAHA CD2BHHTEAHA urpopmanma B
OTYCTA 32 (DUMAHCOBOTO CBCTOAHHE HAW OTIETA 34 AOXOAWTE, TO M IIOSCHEHMATA TpsabBa Aa
BKAFOYBAT AOITBAHMTEAN HH(OPMALIHSL.

-Uamenenwero ra MCC 16 moscmsea, we pesepBEM y¥acTH m ODCAyXBAIIO OBGOpyABaHE ce
KAACH(HIIEPAT KATO MMOTH, MALIKHA M ChOPBKCHHA, 2 He KATO MATCPHAAHM 34ITACH, KOTATO €
NpHAGKIME AeDUHUIIAATA 38 HMOTH, MAIIHEN U ChOPBKEHVA 1 TE CE H3IIOA3BAT 33 IOBEYE OT CAHA
TOAMHA.

-Navenemwere mwa MCC 32 IOACHABA, Y€ OTYHIAHCTO HA AAHBK Iedasba BBE BpbIKa C
PasIpPEACACHTIE HA AUBHACHTH H PA3XOAH IO CAEAKH ChC CODCTBEHHITHTE € B choTBeTcIBHE ¢ MCC
12. Aawpk BBPXy AOROAHTE BBB BPD3KA C PASIPEAEACHHE HA AHBHACHTH Ce NpH3HaBa B IeaaAbara
MAM 3ary0aTa, AOKATO AAHTBK BBPXY AOXOAHTE BbB BPB3KA C PASKOAH TI0 CAEAKH ChC COBCTBEHHIIITE
Ce IPHU3HABA B CODCTBEHMA KAITHTAA.

IlyGAuKyBaHM Ca M CAGAHWTE HOBH CTAHAAPTH M PASACHEHIS, HO HC CE OUAKBA Te AA FMAT
CHINECTBEH ¢PeKT BHPXY prmaHcoBMA oTHeT Ha ApyssecTsoTo:

MC®O 1 “IIpmaarame 3a DBLPBE BT HA Mexaynapoammre craEAapTa 3a (hEEAHCOBO
OTYATAHE” - H3MEHEHAA OTHOCHO CBPLXHHEMAANUA I (PAKCHPAHE AaTH, B CEAA OT 1 AHyapH
2013 r., apaeta or EC ma 11 Aexemspu 2012 r.,

MC®O 1 “Ilpuaarame 3a wspem wsT Ha MexayRapoAHETe crasAapTE 3a (pEEAECOBO
OTIATAHE” - ABDXKABHH 3aeMM, B cHAZ oT 1 mayapm 2013 ., Bee ome me ca nprera or EC
MC®O 10 ,Koncosmpmpanm ¢punancosn oraern” B cmaa or 1 agyapa 2014 r., nprer or EC
Ha 11 Aexemepn 2012 1,

MC®O 11 ,,Ceemecran aprasxmmenta” B cmaa or 1 sayapu 2014 r., opuer or EC ma 11
Acxemspm 2012 r,

MC®O 12 ,OnoBecTaBane HAa AMAOBE B ADYTH IpeATpEATEA” B cmAa oT 1 aayapm 2014 r.,
mpuert o1 EC ma 11 AexemBpm 2012 1,

MC®O 10, 11, 12 - ITpexoaan pasoopeabn, B caaa or 1 aeyapa 2013 r., Bce ome me e opHEeT
or EC

MCC 28 ,,linpecTHOAE B ACONMEPAHA 1 CHBMECTHE npeAnpuATAA” (DEBH3APAH) B cHAA OT 1
anyapn 2014 r., upuer or EC a 11 Aexemspn 2012 1,

KPMC®O 20 ,Pa3sxoam 3a OICTpamsBAHE H DOYACTBAHE HA OOPBPXHOCTIA B
IpOM3BOACTBERATa (pasa Ha mmmmTe® B CHAa or 1 smyapm 2013 r., upmer or EC ma 11
AcxemBpm 2012 r.
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4 CueroBoAHA MOARTEKA
4.1 OO0Omn moiroxenna

Haﬁ—SHaqmm're CYETOBOAHH [TOAHMTHKH, MPHAATAHH IIPA A3TCTBAHETO HA TO3H (i)PIHaHCOB OTYET, Ca
IPEACTABECHH TTO-AOQAY.

DUHAHCOBUAT OTYET € M3IOTBEH LPH CIIA3BAHE HA [IPHHIIAIINATE 32 OIICHABANC HA BCHYKK BHADBE
AKTHBW, MACHBH, IIPHXOAHM H pasxoau, ceraacHo MC®QO. Dbasure 3a oIleHKa ca OIOBECTEHH
HOAPOGHO MO-HATATHK B CUETOBOAHATA IOAMTHKA KbM (DHHAHCOBHA OTHET.

Caeaa Aa ce otGeaexu, Ye IPY HITOTBAHCTO HA MPEACTABCHHS (DUHAHCOB OTYET €A M3HOASBAHM
CUCTOBOAHM OLCHKH M AOTyCKanusl. BrIpexw we 1e ca Gasmpanu Ha nndopMAaIaA, IPeAOCTaBEHA Ha
PBKOBOACTBOTO KBM AATATA HA M3IOTBAHE HA (DHHAHCOBHA OTHET, PEAAHHTE PE3YATATH MOTAT Ad Ce
Pa3simMuaBaT OT HANIPABCHHTE OLICHKH K AOUYCKAHHAL.

4.2 Ilpeacrasane Ha ¢pmAAECOBEA OTIET

QrHAHCOBHAT OTYET € MpeACTaBeH B cootsercrere ¢ MCC 1 ,,ITpeAcTapane ma ¢urAECOBY OTIETH”
(peBusmpan 2007 r.). ApyKecIBOTO IpHe A2 IPEACTABA OTYETA 32 BCCOBXBATHMA AOXOA B EAHHEH
OTHET.

B oruera 32 dummamHcoBoTo chCTOAHEE ce CACTABAT ABA CPABHHTEAHH IIEPHOAZ, KOTATO
>
ApyxecTsoTo:

a) IPHAATA CIETOBOAHA TIOANTHK2 PETPOCIICKTHBHO;
6) Ipen3ICAABA PETPOCIEKTHBHO HOSHIIMY BLB (DHHAHCOBHA OTSIET, HAK
B) IpexA2CH(HIIHPA IOSUITHH BbB (DHHAHCOBHS OTHET.

IIpes 2012 1. e mpeAcTaBeH €ARH CPABHHUTCAEH IIEDHOA,

4.3 Caeaxm B ay>KA€CTPAHHA BaAyTa

CAcAKHTE B UyXACCTPAHEA BAAYT2 CC OTHYHMTAT BLB (HYHKUMOHAHATA BaiyTa Ha APYIKECTBOTO IO
ogmmasnna 06MEHEH KyPC KbM AATATA Ha CAeAkata (o6mBenus dpukcmaT Ha Bbarapcka mapoana
6arxa). [lewarBure u sarybuTe OT KypPCOBM Pa3AHMKH, KOMTO BH3HHKBAT IIPH YPEXAAHETO HA TE3H
CACAKH M ITPEOLICHABAHETO HA IAPMYHITE ITO3AIIMN B YYIKACCTPAHHA BAAYTA KbM KPas Ha OTHETHUA
HEPHOA, Ce IIPU3HABAT B Hedasbata A 3arybarta.

Hemapurarure mosuimmy, oueHsBaHy 10 HCTOPHYECKA LIEHA B IyKACCTPAHHA BAAYT4, CE OTHHTAT 110
0BOMEHHHA KyPC KBM AAT2T4 HAa CAEAKATa (He Ca IpeorieHenm). Henapmaayre nosurmn, onenssanm
TIO CUPABEAANBA CIOMHOCT B IYIKAECTPAHHA BAAYTA, C€ OTYNTAT IO OOMEHHMS KypPC KBM A2TATA, HA
KOATO € OIPEAE.ACHA CIPABEAANBATA CTOHHOCT.

44 IlpmxoAm m pasxoAm

llpuxoAnTe ce OLEHABAT MO CIPABEAAMBA CTOMHOCT Ha IIOAYYEHOTO HAM MOAAGKALIOTO Ha
UoAy4aBaHe Bh3HarpaxacHue. IIpHXOA ce NpusHABA NMPH M3TBAHEHHMETO HA JCAYIAT2 MAH [PH
MPEXBLPAAHETO Ha prcKa Bypxy kauenTa. [IOK npushasa xato npuxoan takcmre or AoSposoamus
Ilencnonen Qora (AII®), Vumsepcaanns [lemcuomen ®oma (V. N®) u Ilpodecronasnus
Ilencnonen @oma (TI1D).
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IIOK ,,Ceraacme” AA mpusmapa kato IIPHXO,, TAKCH OT YIPABASBAHATE (POHAOBE:

Aogposoress Ilencuorer ono

Bps BpB3K2a ¢  ochmectBapamero Ha  AcftHocTra 1O yopasaemne Ha AP ot
IlencHOHHHOOCHTYPUTEAHATA KOMITAHHA (IIOK), ®osABPT HaumcAsBa H msmAama Ha 1IOK
CACAHUTE TAKCH:

® BCTBITMTEAHA TaKca: 9 AB. IO HHAMBHAYAACH AOTOBOD; 7 AB. 33 BCAKO OCHTYPEHO .AHUE IO

ACTOBOp ¢ paBOTOAaTEA HMAM ADYT OCHIYPHTEA C OCHIYpeHH I10 AoroBopa A0 100 Awia,

BKAIOWHTCAHO; 3 AB. 32 BCAKO OCHIYPEHO AHMIle IIO AOTOBOP ¢ PaboToAaTEA HAM Apyr

OCMIyPHUTEA € OCUTYPEHH 10 Aorosopa oT 101 ac 4000 Anna, BrarowmTeAno; 0 AB. 32 BCAKO

OCHIJPEHO AMIIE IIO AOIOBOP C DabOTOAATEA MAM ADYT OCHIYPHMTEA € OCHIYPEHH IIO

aorosopa HaA 4000 auma.

® Takca 3a oScAyxBane HA AGHHOCTTA OT BCAKA OCHTYPHTEAHA BHOCKA:

. 110 HHAMBHAYAA€H AOTOBOP C OCHIYPEHO AMIIE M IIPH CKAIOYEH B IIOA3R Ha
OCHTYPEHOTO AMIIE AOTOBOP C ADPYI OCHIYPHTeA — oT 2.5 Ha c1o a0 4.0 Ha cro B
33aBHCHMOCT OT pasMepa Ha BHOCKATA,

° IO AOCTOBOP ¢ paoToAaTeA ¢ pasMep Ha BHOCKATA AO AAHBLUHATA npedepeHITHA —
320 ma cro; mo AoroBop ¢ paBoToAaTeA © pasMep Ha BHOCKATA AQ AANBYHATA
TipechepeHITIs, IPH AOITBAHUTEAHO JCAOBHE B AOTOBOPA PABOTOAZTEART Aa HAIpPaBH
TIEPHOAMMHHA BHOCKH 32 IICPHOA HAW-MAAKO oT 24 Mecerma — 1.85 ma cto; 1o AOTOBOD
C paboToAaTeA € pasMep Ha BHOCKATA HaA AAHLUHATA npedepenumn — 1.85 ma cro.

o O AOTOBOP C pabOTOARTEA B 3aBHCHMOCT OT GpOA Ha OCHTYPEHHTE AMITA:

- A0 1000 Awma, BrArounTeAHO — 3.20 12 CTO;

- o1 1001 a0 2000 Ama, BrArounTeAHo — 3.00 Ha cTO;
- 0T 2001 a0 3000 awmrra, BrAroTmTEAHO ~ 1.85 Ha CTO;
- o1 3001 a0 4000 Ammta, sxAroamTeAHO — 1.70 Ha cTO;
- maa 4000 amma — 0 ma cro.

¢ yApbxEa mpu Teracue — 10 (aecer) Ha cTo oT m3Teraemata cyma, Ho He moeue or 20
(ABaAeceT) AePAa IIPH BCAKO H3TETAMHE HA CPEACIBA OT HHAMBHAYAAHATA TIAPTHAZ IIPEAU
HpHACGHBAlE HA IPAaBO HA AMYHA IICHCHA 33 CTAPOCT HAHM HHBAAHAHOCT.

¢ MHBECTHIIMONHA Takca — 7 (CeAeM) Ha CTO OT ACXOAHOCTTA OT YIPABACHHE HA CPEACTBATA BLB
Gomaa.

Viyusepeasen Iercuorer Pond

Bes Bpw3xa ¢ ocbluecTBABAHETO Ha  AeffHOCTTAR IO yupasAenue wHa YII® or
HeHCHOHﬂﬂoocmypmeAﬂom apyxectso (IIOK), YIID mauncassa i usmaama na [JIOK CACAHHTE
TAKCH BBPXY BHOCKHUTE, TOAYIEHU OT OCHIYPEHUTE AHIIA:
® Takca B pasmep Ha 5%, yABPKAHA OT BCAKA BHOCKZ,
® 1% mEBecTMIMOHHA TaKCa, ONPEACAEHA TOAMIIIHO BBPXY CTOMHOCTTA HA HETHHTE AKTHBH B
3aBHCHMOCT OT IIEPUOAA, IIPE3 KOMTO Ca YIPABAABAHM



ITIOK ,,Coraacue” AA 20
DOUHAHCOB OTYET
31 aexemBpu 2012 1.

Lpogecuonaner Herwnoron Porg

Bee BPB3KA C  OCBOIECTBABAHETO Ha AHHOCTTAZ IO yupasaeswe Ha [III® ot
IlencrorunoocurypureAnoro apyxecrso (IIOK), III1® magucaspa u manaanma na [TOK caeannTe
TAKCH BBPXY BHOCKUTE, IIOAYYEHH OT OCHIYPEHHTE AUIIA:
® Takca B pasmep Ha 5%, YABPMXKAHA OT BCAKA BHOCKA;
® 1% uEBCCTHMIIMOHHA TaKC2, ONIPEACAEHA TOAMIIIHO BBPXY CTOMHOCTTA HA HETHHIE AKTHBH B
3ABHCHMOCT OT IICPHOAA, TIPE3 KOMTO €A YIPABANBAHI

Tlpw 3aMfiHa Ha CXOAHHM aKTUBH, KOMTO HMAT CXOAHA ITCHA, PasMAHATA He Ce PasTA€KAA KATO CACAKA,
KOATO TEHEPHMPA IPUXOAM. KO CE DASMCHAT HECXOAHM 4KIMBH, I[IPHXOABT C€ [IPHSHABA IO
CIPABEAAMBATA CTOAHOCT Ha IIOAYUCHHUTE CTOKH MAM JCAYTH. KOrato CIIpaBeAAmBaTa CTORHOCT Ha
ITOAYICHATE CTOKM M JCAYTH HE MOME HAAGKAHO Aa ObAE OIeHEHA, IPHXOABT CE ONMEHABA IO
CIPABEAAMBATA CTOHHOCT Ha IIPEAZAEHHTC CTOKM H YCAYIH, KODHTHPAHA CbC CyMATA Ha BCHIKH
[IPEBEACHH IIAPHIHHM CPCACTBA HAM UADHYHY €KBHBAACHTH.

Tpn mpoaamGa Ha aKTHBY, IPHXOADT C€ LIPUAHABA, KOTATO ¢4 M3IThAHEHH CACANIITE yCAOBHA:

¢ SHAYUTEAHHMTC PHUCKOBE U IOA3H OT CODCTBEHOCTT2 Ca TIPEXBbPAEHH BLPXY KyIyBada;

® HE ¢ 3aNa3€HO LPOADAKABAIINO YY4CTHE B YIPABACHHETO HA AKTHBHTE MAM eheKTHBEH
KOHTDPOA BBPXY TAX;

¢ CcymaTa Ha IPHXOAZ MOXKE A2 ObAE HAAEKAHO OIIEHEHa;

¢ BEPOATHO € HKOHOMUYCCKITE H3TOAU OT CACAKATA A2 6bAAT MOAyUCHm;

¢ HaIPaBEHIITE PA3XOAM HAM TE3H, KOMTO IPEACTOH Ad GBAAT HaIIPABEHH MOIAT HAAEKAHO A2
OBAAT OLICHEHH.

[IprxoA®T, CBBP3aH CBC CAEAKA IIO IIPEAOCTABAHE HA YCAYTH, C€ IPH3HABA, KOTATO PE3YATATHT OT
CAEAKATA MOKE HAACHKAHO A4 CE OLICHH.

OrnepatuBuute pasxoAd ce mpusuasar B (OT9eTa 32 BCEOBXBATHIA ACXOA (IlpeAcTBaeH B eamren
BAPHAHT) B MOMEHTA Ha IIOA3BAHE Ha JCAYFATA MAM KEM AATATA HA TSXHOTO Bh3HHKBAHE.

4.4.1. IIpEXOAM OT AMXBH H AHBHACHTH

HPI/IXOA,HTC OT AMXBH C€ OTUYHUTAT TEKYIIO IO MCTOAA Ha C(i)CKTI/IBHHH AHXBCH HPOT_ICHT. HPI/IXOAI/ITC
OT AUBUACHTH C& IIPH3HABAT B MOMEH12 Ha Bb3HHUKBAHE Ha IIPaBOTO 34 IIOAYYABaHE HA ITAAIITATIETO,

4.5 Hemarepuasan axraed

HemaTepuasmu axtneu srATouBaT codrryep u ammrensum. Te ce oTuuTaT 110 UEHA Ha npuAcbuBaHe,
BRAFOUBAINA BCHHKM MAZTEHH MUT2, HCBb3CTAHOBIMH AAHBIW H HAIPABCHUTE IIPEKH PA3XOAH BBB
BPBSKA C IIOArOTOBKA HA 2KTHBA 33 EKCIIAOATALUA, IIPH KOETO KATIMTAAM3HDAHHTE Pa3XOAHM ce
aMOPTHU3HPAT B3 OCHOBA HA AMHCHHE METOA LIPC3 OIEHEHNA CPOK HA [IOAE3€EH XHUBOT HA AKTHBHTE,
TBH KATO CC CYUTA, ¥e TOH € orpanmden. [Ipn npuaobusane ma HEMATEPHAACH 2KTHB B PESYATAT HA
bmsnec womGumanua ceBecroiinocrra My e paBHa Ha CIIPABEAAMBATA CTOMHOCT B ACHA HA
IIPIAOCHBAHETO.
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Tlocaeasammoro orengsame ce H3BRBPUIBA IO IEHA Ha OpuAODIBaHe, Hamasena ¢ HATPYIIAaHHTE
AMOPTH3AIMK | 3aTyOH OT obesnecHKa. Hanpaserure oGesueHxn ce orymrar Kato pasxo) H ce
ITPHU3HABAT B OTYETA 32 AOXOAUTE 32 CLOTBETHHA IICPHOA.

[TocAcABanmHTE PAasXOAH, KOHWTO Bb3HHKBAT BbB BPb3Ka C HEMATEPHAAHHTC 4KIMBH CAEA
TBPBOHATAAHOTO MM IPH3HABAHE, CC NPH3HABAT B OTYUETA 33 AOXOAUTE 32 TEPHOAR HA TAXHOTO
PB3HHKBAHC, OCBEH aKO DAAroAapeHHe HA TAX AKTMBBT MOXKE Ad TeHEpPHUPa [TOBEYE OT IbPBOHATAAHO
TPEABUACHUTE OBAEIIH MKOHOMMYECKH I1OASH M KOTATO Teal Pa3XOAM MOTAT HAAEKAHO Aa OBAAT
OIIEHEHH M OTHECCHH KBM 2KTHB2. AKO TE3H JCAOBHA €A M3ITbAHEHM, PASXOAUTE ce AOBABAT KbM
cebecToMHOCTTA HA AKTHERA.

4.6 Mamumn, croprKeRna B 0GOpyABaHE

Mamumnrute u ChOPBXCHHUATA C& OLICHABAT IIBPBOHAYAAHO IIO CC6CCTDﬁHOCT, BEKAFOYBAINA ITCHATA HA
HPPIAO6I/IB&HC, KAKTO H BCHYKH IIPEKH PA3X0AH 32 IIPHBEXAAHCTO HA AKTHBA B pa6OTHO CLCTOAHHC.

[ocaeAsamoro onenssane ma ,Manmun, chopaxennsa u obopyasare” ce H3BLPINBA 11O IleHA HA
ITPHAOCHBAHE, HAMAAEHA C HATPYIIAHMTC aMOPTH3AITHHM ¥ 3aryOH OT obesneHka. Hamnpasennrte
06€3IeHKH Ce OTYUTAT KATO PAa3XOA H Ce IPH3HABAT B OTTETA 32 BCEODXBATHHA AOXOA 32 ChOTBETHIN
IEPHOA.

HocaeAparure pasxoAm, CBBP3aHE C ONPEAEAEH AKTHB OT MAUINHH K CBOPBXEHMA, Ce TPUGABAT
KbM 0aAaHCOBaTA CyMa HA aKIMBa, KOTATO € BEpPOATHO APYKECTBOTO A2 MMA MKOHMOMHYECKH ITOA3H,
HAABHINABAIIY ITbPBOHAYAAHO OLEHEHATa €(PEXKTHBHOCT HA CBILECTBYBAITIHA aKTHB. BCHYKE ApyTH
LIOCACABALIIM PASKOAM Ce IPH3HABAT 32 PAa3XOA 33 IEPHOAA, B KOHMTO Ca HATIPABEHH.

Ocratp4unaTa CTOHNHOCT M IIOAC3UMAT JKABOT HA MAITHHE M CHOPBKEHUA Ce IPELIEHABAT OT
PBKOBOACTBOTO KBM BCAKA OTUCTHA AATA.

Maurvan 1 chopbxenus, IPHACGHTH IIPH JCAOBHATA Ha (DMHAMCOB AM3HHT, Ce AMOPTH3HPAT HA
6432 Ha OYAKBANHSA IIOAE3CH CPOK Ha TOAHOCT, OHMPEAGAEH TIOCPEACTBOM CP4BHCHHE € IIOAODHH
CODCTBEHH aKkTHBH HA APYXeCTBOTO, MAH Ha 6433 HA AMSUHTOBHA AOTOBOP), aKO HETOBHAT CPOK € M0-
KpPATBK.

AMOPTHSQ.LIKH’I‘& Ha MAITTAHHA H C]:OPFB)KCHI/IH C€ H3YMCAABA, KATO CE€ H3IIOA3Ba AWHEHHHAT METOA
B’bPXY OIIEHCHWA [TOAC3CH JKUBOT HA OTACAHUTE TPyl AKTHBH, KAKTO CACABA:

® TpaHCHOpTIHH CpeACTBa 4r.
® CTOmaHCKH HHBEHTAD 6-7 1.
*  Komurorpu 2r
¢  MammHa H ChOPBXCHUA 3-4r
*  Apyru 6-7r.

[lewasBara nawm 3arybara or mposaxbaTa Ha MMOTH, MANIMHM B ChOPBREHHA CE OIIPEAEAs] KATO
pasAnka MEKAY IOCTBUIACHHATA OT IPoAakGaTa i GararcoBaTa CTOMNOCT HA aKTHBA M Cc MPH3HABA
B OTYETA 32 AOXOAMTE Ha PeA ,,lleuanba/ (3ary6a) ot mpoaaxba Ha HeTexyimm akrusm”,

HBGPHHHHT HPZI Ha CBIITECTBCHOCT 32 HMOTHTE, MAIIIHHHTE H ChOPBXRECHUATA HA APY)KeCTBDTO €B
pasmep Ha 700 as.
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4.7 Orumrane HA AHIAHTOBATE AOTOBOPH

B crotsercrBue ¢ msmcksammsTa ma MCC 17 ,Awusunr” NpaBaTa 34 Pa3sTOPEKAAHE C aKTHBA CE
UPCXBBPAAT  OT  AH3HHTOAATEAS  BBPXY  AHUSHHTONIOAYYATEAS B  CAYIAHTE, B  KOHTO
AHIHMHTOIIOAYYATEART [IOHACH CPINECTBEHWTE PHCKOBE M HM3TOAM, IIPOMSTHYAIIN OT CODCTBEHOCTTZ
BLPXy HACTHA AKTHB.

HPPI CKAIO|YBAHE HA AOI‘OBOP 3a CbI/IHa,HCOB AHWSHHT ZKTHBBET CE€ IIPHA3HABA B OTYETA 34 CprIHaHCOBOTO
CBCTOAHHMEC HA AI/IBPIHI‘OIIOAY‘IEITCAH IIO LIO-HUCKATA OT ABETE CTOHMHOCTH — cnpane,mmam CTOHHOCT
HA HAETHA AKTHB I HACTOANIATA CTOHHOCT HA MIHHMAAHATC AW3ZHMHIOBH ITAAIMAHHWS IIAROC
HﬁHPCABI/IACHH IIAAITTAHHNA, AKO HMA TAKHBA, B ortuera 3a (pHHﬂ.HCOBOTO CBCTOAHHME CC OTpasfABa ¥
CBhOTBCTHOTO 3aABAMKCHIE IIO (t.)HHaHCOB AM3HHT, HC3ABHMCHMO OT TOBA AAAM YACT OT AH3HHTOBHTE
ITIAQITAHHA CE ABANKAT 2aBAHCOBO HPPI CEAIOYBAHE HA AOTOBODA 32 (t)HHaHCOB AM3HHT.

BHOCACAC’I'BHC AWSHHIOBHUTE ITAATITAHNIA CE& PaSl’IpCACAHT MEXAY (bPIHﬂ.HCOB PasxoA H HAMAACHHE HA
HEITAATEHOTO 33ABAKCHHE 11O CbHHaHCOB AHM3HHT.

Awnspar ma 3CMHA H CIPD3aAH CC macndpm.mpa II0 OTACAHO, KATO Cce pasrpaHYIaBaT KOMITOHEHTHTE
3EMA ¥ CrpaAmn HPOHOPHHOHaAHO Ha ChOTHOITICHHICTO HA CIIPaBEAAHBHTE CTOMHOCTH Ha AAAOBETC
HM B AM3HHTOBHA AOTOBOD KbM AQTATA, HA KOATO AKTHBHTE ca TOPH3HATH IIbPBOHAYAAHO.

AKTHBHTE, UPHAOGUTH TIPH JCAOBMATA Ha (pHHAHCOB AMBHHT, C& AMOPTH3HDAT B ChOTBEICTBHE C
mspcksanmara Ha MCC 16 ,VImorts, Manmen u ceopbmenus” mam MCC 38 »HeMaTepHaAHT
AKTHBI

Anxserara vacT OT AM3HHIOBATA BHOCKA IIPEACTABAABA ITOCTOAHCH OPOLEHT OT HEIIOTACCHOTO
3AABASKCHIIE U CE IIPH3HABA B meganbata pan 3ary6aTa 3a IEPHOAI HAa AM3HHTOBHA AOTOBOD.

Bewukn  ocramasm AVBHHTOBH AOTOBOPDH C€ CHMHTIAT 3a OHCPaTIfIBHI/I AHM3HHTOBH AOTOBODH.
HABHIB.HHHTB. IO OIIEPATHBEH AM3WHTOB AOTOBOpD Ce IIPH3HABAT KaTO PasxoAN 11O AWHeHHHA MCTOA
3a CpOKa Ha CIIOPa3syMEHHCTO. PGSXOAI/ITC, CBBP3aHI C OIIEPATHBHHUA AW3HHT, Hﬂ.ITP Pa3xX0AH 3a
TIOAAPBXEA H 34CTPAXOBKH, CE IIDH3HABAT B meuanbata HAm 33I'Y62.T3. B MOMCHTA HA Bb3HHKBAHETO
M.

4.8 Tecrose 3a o0e3neHKa Ha HEMATEPHAAHATE AKTHBY H MAIINHEM, CHOPEXKEHHA B
obopyasane

IIpr usuncassane pasmepa na oGesnerrata ApyxecTsoro Aedmmmpa Hajfi-MaskaTa DPasTpaHMIHMA
Tpylla AKTHBH, 34 KOATO MOTAT A4 6’bAaT OIIPEACACHH CAMOCTOSICAHH HaPH‘-IHI’I IIOTOHH (CAHHHL[’A,
TeHEPHpAIIA ITAPHYHA NOTOLH). B pesyATaT Ha TOBa HAKOM OT AKTHBHTE IOAACKAT HZ TECT 34
obesIenKka Ha HHAMBHAYaAHa $a3a, a APy - Ha 6232 Ha eAMHMIIA, TeHEPHPAIIA TAPHYIHH TOTOLM.

BeHvkn axTHBY M EAMHHIM, TCHEPHPALIY TAPUYHH TOTOLIH, CE TECTBAT 33 OBE3IIEHKA IIOHE BEAHDIHK
TOAMIUHO. BCHYKE ADYIM OTAGAHH aKTHBM MAM EAHHHIN, T€HCPHPALIA MAPMYHN TOTOLH, CE
TECTBAT 3a OBeslieHKa, KOTATO CHOMTHA MAM IPOMAHA B OBCTOATEACTBATA MHAWKHPAT, ¥€ THXHATA
DaAaHCOBA CTOMHOCT He MOMXeE Aa &bAc Bb3CTAHOBEHA.

3a 3ary6a or obesuenka ce MPU3HABA CYMATa, C KOSTO DAAAHCOBATA CTOMHOCT HA AAACH AKTHB HAHW
CAHHMIA, TeHEPUPAIA [IADHYIHH IIOTOITH, IIPEBMINABA BB3CTAHOBHMATA MM CTOITHOCT, KOATO € mOo-
BHCOKATA OT CIIPaBEAAMBATA CTOMHOCT, HAMAAEHA C PA3XOAMTC IIO IPOAZxBa Ha AAAEH AKTHB, H
HETOBaTa CTOHHOCT B ymorpeba. 32 ia onpeAcan croiimoctra B ymorpeBa, PHKOBOACTBOTO Ha
ApYXeCTBOTO H3YHCASBA OUaKBAHHTE OBbAEIIH IAPAYHE DOTOLM 32 BCAKA EAMHHLA, TCHCPHPAIIA
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TIAPIIHY TIOTOLIH, ¥ OIPCAEAT TTOAXOAAIIHA AMCKOHTOB (haKTOD C ITeA KaAKJAMPAHE Ha HACTOSIIATA
CTOMHOCT Ha Te3H NAPHYHH LOTOIM. AJHHHTE, M3IOA3BAHH LpPH TECTBAHETO 32 ODE3LEHKa, ce
Ga3sHpaT HA MOCAEAHHA 0A0Dper GroaxeT Ha ApyxecTsoTto, KOPHTHPAH IPH HCODXOAHMOCT C LIEA
€AMMUHHADaHE Ha ¢DEKTa OT GBACIIHM PEOPTAHUSAMH ¥ 3HATHTEAHH TIOAOOPEHUA Ha AKTHBH.
AuckorToBHTE thakTOpM Cce OIpeaeAdT 3a BcAKA OTAEAHA €AMHHIIA, TCHEPAPAITA IIAPHMYHH IIOTOLH,
H OTPa3sBaT ChOTBETHHA UM DHCKOB IPOHUA, OLIEHEH OT PbKOBOACTBOTO Ha Apyxecrsoro.

3arybuTe oT obestienka HA €ANHHAIA, TEHEPHPAINA NAPHMHE IIOTOLH, C& TOCOYBAT B HAMAACHVIC HA
GasaECOBATA CyMA HA AKTMBHTE OT TA3HM CAMHEIA. 32 BCHYKM AKTMBH Ha ApyxecrBoTO
PPKOBOACTBOTO IPELIENABA IIOCACABAINO AAAH CHINECTBYBAT WHAMKAIIAW 32 TOBA, W€ 3arybaTa ot
obeslenKa, IPU3HATA B IPEAXOAHH TOAHHE, MOXE BCYE AA HE CHIIECTRYBA HAH A2 € HAMAACHA.
OGesrierka, IPM3HATA B IIPCAXOAEH TIEPHOA, C¢ BH3CTAHOBABA, KO BH3CTAHOBHMATA CTOMHOCT HA
EAMHHIIATA, TCHEPHUPAIIA IIAPHYHE [TOTOITH, HAABHIIIABA HeltHata 02AaHCOBa CTOMHOCT.

4.9 HupecrEONHOEEE AMOTH

ApyxecTBoTO OTUMTZ KATO MHBECTHIMOHHM HMOTH 3€MA H/WAH CIDAAM, KOHTO ce ALDHAT 32
HOAy9aBAHE H2 IPHXOAM OT HAaeM M /HAM 32 VBEAHUCHME Ha KAIIMTAAA, IO MOAEAA Ha
CIIPABEAAHBATA CTOIHOCT.

I/IH'BCC'I'I'H_[I/IOHHI/ITC HMOTH CC OLCHABAT IHPBOHAYAAHO IIO CCGCCTOI:-IHOCT, BKATOYBAIIIA ITORYIIHATZ
IICHa H BCAKAKBH Pa3xoAH, KOHTO Cz IPAKO CBEP3AHHA C MHBECTHITHOHHHSA HMOT, HaIlpHMep
XOHOPaPH 33 IIDABHHA YCAYTH, AAHBITH IIO HPCXB‘BPAEHC Ha MMOTA ¥ ADYIH PHSXOAPI IIO CAEAKATA.

VHBecTHIIMOHHUTE HMMOTH Ce IIPEOLIEHsABAT Ha TPHMECEYHEC M C€ BKAIOYBAT B OTJIETZ 34
(pMHAHCOBOTO CBCTOAHHE IO IasapHATe MM CcTOHHOCTH. Te ce ONPEAeAAT OT He3aBHCHMH
OLICHHTEAH C IIPpOodeCHOHaAHA kparndHKAIIIA U 3SHATHTEACH poheCHOHAACH OIHT B 3aBHUCIIMOCT
OT X4PAKTEP2 ¥ MECTOHAXOKACHUETO HA HHBECTHITHOHHATE HMOTH, Ga3supaliky ce Ha AOKA3aTEACTBA
32 MA3APHHUTE YCAOBHA

Besxa nevasGa mam saryba ot IPOMAHA B CIIPABEAAMBATA CTOHHOCT HAM OT HpoAakba Ha AaAeH
HMHBECTHIIMOHEH MMOT C¢ TPH3HABA He2aDaBHO B mewaabaTa mAn sarybaTa Ha pea ,,Herna mpomsama B
CITPaBEAAHBATA CTOMHOCT HA HHBECTHIIMOHHY MMOTH .

IlocAeApammre pasxoAM, CBbp3aHM ¢ HMHBECTMIMOHHM MMOTH, KOHWTO BEYC CA NPHSHATH BDHB
¢umanCcOBHA OTHET Ha APYKECTBOTO, Ce IPHUOABAT KbM BAAAHCOBATA CTOMHOCT HA HMOTHTE, KOTATO
€ BepoATHO ApyXecTBOTO A2 IOAyuM OBAGIE WKOHOMHMYECKH IIOA3H, HAABHITIABAIIH
IITEPBOHAYAAHO OLIEHCHATA CTOHHOCT Ha CBHITICCTBYBAIIUTE MHBECTULUHOHHE MMOTH. Bermakm Apyrn
[IOCACABAIIIN Pa3XOAH CE NPHU3HABAT 33 PAa3XOA B IIEPHOAR, B KONTO ca BL3HHKHAAML.

ApyecTBOTO OTIHCBA MHBCCTHLMOHHHATE CH MMOTH TP TPOAAKGATI MM HAM IOpH TPaHOTO MM
H3BDKAAHE OT yHoTpeOa, B CAyWAll we He C¢ OYAKBAT HMKAKBM WKOHOMITICCKH HSIOAM OT TAXHOTO
ocsoboxAaBaHe, [lewaabure A 3aryOHTe, BB3HHKBAILM OT M3BAKAAHETO UM OT yootpeba man
TAXHAT2 NPOA@KGA, Ce NPUSHABAT B KOHCOAMAMPAHMA OTYET 32 AOXOAMTC M CE OMPEACAAT KATO
Pa3sAHKA MEXKAY HETHHTE IIOCTBILACHHA OT OCBODOMAABAHETO Ha axTuBa U BAAAHCOBAT2 MY CTOMHOCT.

llprxoAnTe OT HACM ¥ OHEPATHBHMTE Pa3XOAH, CBLP3AHH C HHBECTHIIHOHHM HMOTH, Ce IPEACTABAT
B OTHETA 32 AOXOAHTE CHOTBETHO Ha pea ,, I Ipmxoan™ u pea ,, Apyru paszxoan”
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4.10 PupancoB: HHCTPyMEHTH

PumrancosmTe AKTHBH H ITIaCHBH CC HIPpH3HAaBAT, KOTATO Apy}KGC’I’BOTO CTaHE CTpaHa IIO AOTOBOPDHH
CHOPZBYMCHIIH, BEAFOYBAIITH (i)I/IHaHCOBI/I HHC’I‘PYMGHTH

PHHAHNCOB aKTHB C€ OTIIMCBA, KOTraTO cCe 3&I'Y6PI KOHTPOA BBPXY AOTOBODHHTE IIpaBa, KOHTO
CBCTABAABAT (i)HHaHCOBPI}I AKTHB, T.C. KOTATO €4 HM3TEKAH opaBaTa 34 IIOAYIABAHEC HA ApHYHA
IIOTOITH HAH € rrpexs'preHa SHAYHMATA IACT OF PHCKOBC’TC H H3I'OAHTE OT COGCTBCHOCTI‘&.

Pumancos macHs CE OTIIHMCBA HPH HCTOBOTO ITOTACABAHE, M3ITAAIIAHE, mpH AHYAMPAHE HA CACAKATA
HAH IIPHA H3THYAHC HA AABHOCTHHA CPoOE.

[Ipy mopBOMaYaANO NpH3HABAHE Ha (PHHAHCOB aKTHB M (DHMHAHCOB MACHB ApyxeciBoro e omenssa
IO CHPABEAAMBA CTORHOCT IIAFOC Pa3sXOAMTC IO TPAHSAKIMATA C H3KAIOYEHHE HA (DHHAHCOBHTE
AKTUBH M IIACHBH, OTYMHTAHH IO COPAaBCAAFBA CTOHHOCT B medaabara mAm 3arybaTa, KOmto ce
TIPHU3HABAT ITbPBOHAYAAHO IIO CIIPABEAAHBA CTOMHOCT.

OumancoruTe AKTHBH Ce IMPH3HABAT HA AATATA Ha YPC}K,_\Z.HETO.

OHHAHCOBATE aKTHBI " C})HHE[HCOBI’ITC TTAaCHBH CC OLIEHABAT IIOCACABAILNO, KAKTO € ITOCOYEHO IIO-
AQAY.

4101 drrancorm axKTEBH

C IOEA TIOCAEABAITIO OIEHABAHC HA (pHHaHCOBId‘Te AKTHBH HA APY)KCCTBOTO, C H3KAIOYCHHE Ha
XCAXHDATITHTE HHCTPYMCHTH, T€ C€ KAaCIfI(i)PIIJIIP‘H.T B CACAHHUTC EATCTOPHH:

®  KPEAHTH M B3EMAHHS,
®  HHAHCOBH 2KTHBIL, OTIUTAHK IO CIPABEAAMBA CTONHOCT B Ievaabara HAM 3arybara;
®  &uHANCOBH AKTHBY Ha Pa3IIOAOKEHUE 32 POAANKDA.

QuHAHCOBITE AKIMBH CE PaSTIPEACAAT KBM OTAEAHHTE KATETOPHMH B 3aBMCHMOCT OT IIEATA, C KOATO
ca mpuAobuTE. Kateropnara Ha AaAeH PHHAHCOB UHCTPYMEHT OLPEACAR METOAL MY Ha OIleHABAHE H
A3AM TIPHXOAUTE M PASXOAMTE CE OTpassBar B medasbara mam 3arybarta HAU B APyTHA BeeoOXBaTen
A0XOA Ha ApywecTBoro. Bemdkm (buHaHCOBH AKTHBH ¢ MIKAIOUEHWE Ha TC3H, OTIMTAHM MO
CHPABEAAWBA CTOMHOCT B HMewaAbata mAHM 3ary0aTa, IOAACKAT HA TeCT 3a 0DE3[EHKA KbM AATATA HA
¢punancoBUA OTueT. OHHAHCOBHTE AKTHBH ce OOC3LICHABAT, KOTZTO CBITECTBYBAT OOEKTHBHH
AOKa32TEACTBA 32 TOBA. IIpmaaraT ce pasAwvsm KpHTEPHH 34 ONpeAeAsiHe Ha 3arybarta OT obeslieHka
B 32BHCHMOCT OT KATEIOPHATA HA (PHHAHCOBATE AKTHBH, KAKTO € OLIHCAHO IIO-AOAY.

Beraxur npuxoAm m pasxoAw, CBBpsaHE C LUPHTEKABAHETO Ha (DMHAHCOBH MHCTPYMEHTH, CE
OTpassBar B 1cIaAbaTa vaw 3aryGaTa IIPH LOAYIABAHETO WM, HE3ABHCHMO OT TOBA KAK CE OICHABA
Garancosara cToffHOCT Ha PUHAHCOBHSN AKTHB, 34 KOMTO CC OTHACAT, U ce TIPEACTABAT B OTYETA 32
AoxoAuTe Ha peaose ,,PuHancoBu pasxoan”, ,,PUHAHCOBH NPUXOAM” HMAH »ApyTH (puBancosu
TIO3HITHK’, C M3KAFOYCHNE Ha 3aTy0aTa OT ObesIeHKa Ha TBPIOBCKM B3EMAHHSA, KOATO CE IPEACTABA

Ha PeA ,, ApyTH pasxoau”

KpeanTs n B3eMannn

Kpeaurn # B3eManws, Bp3HUKHAAN TBPBOHZI2AHO B APYXKeCTBOTO, ca HEAEPHBATHBHH (PHHAHCOBHU
MHCTPYMCHTH € (DHKCHPAHH IIAAITAHMA, KOMTO HE Ce THPTYBAT HAa AKTHBCH nasap. Kpeantnure u
B3CMaHMATA IIOCACABAITIO CE OLICHABAT II0 AMOPTHMSHMPAHA CTOHHOCT, KATO CE€ HM3IOA3BA METOABT HA
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edeKTHBHATA ANEBA, HAMAAEHA C pasvepa Ha obeslleHKaTa. Bcaxa NpoMAHA B CTOHMHOCTTA MM ce
oTpasfBa B mewaabaTa mAn sarybara 3a TEKyIIHA nepHoA. [1apHre M MApHMHHIE eKBHBAACHTH,
THPTOBCKHTE M TIO-TOAAMATA YaCT OT APYTH B3EMaHMs HA APYIKECTBOTO CIIAAAT KbM Ta3M KATETOPHSA
(bHBAHCOBM HHCTpyMcHTH. AMCKOHTHpame He ce H3BBPINBA, KOTATO epeKTbT OT HEIo ¢
HE3HAYHTEACH.

SHAYUME B3EMAHHUA Ce TECTBAT 34 OGE3ICHKA 110 OTAGAHO, KOTATO Ca IPOCPOYEHN KbM AATATA HA
(bHHAHCOBHSA OTYET HAH KOTATO CBINECTBYBAT OBEKTHBHEI AOKA3ATEACTBA, He KOHTPATEHTHT HAMA A2
USIBAHHE 32ABAMKEHHUATA CH. BCHUKM ADyTH B3emaHmA ce TecTBAT 32 OBesIeHKa IO TPYIY, KOHTO Ce
OTIPEACAAT B 3aBHCHMOCT OT MHAYCTDHATA H PETHOHA HA KOHTPATEHT4, KAKTO H OT APYTH KPEAMTHH
PHCKOBE, ax0 CHINECTBYBAT TAKHBA. B Tosm cAywaii mpomentsT Ha oBeslleHkaTa Ce OIpeAeAS Ha
asara HA HMCTODHMECKM AAHEE OTHOCHO HENOTACEHH 3AABAJCHHS HA KOHTDATEHTH 32 BCAKA
MAeHTH(HUIIpPana TPyma. 3aryGata oT ofesmeHKa Ha THPrOBCKHTE B3CMAHNA Ce TIPEACTaBA B OTYETA
32 AOKOAMTC Ha PeA ,,Apyru pasxoaun™.

POEnaEcoBE aAKTHEM, OTYATAHE IO COPABEAAHBA CTORHOCT B megasbara mam 3aryfara

DHHAHCOBYM AKTHBH, OTUMTAHK IIO CIPABEAAMBA CTONMHOCT B licuaAbarta wAR sarybara, ca aKTHBH,
KOUTO Ca ALPXAHM 32 TBPIYBAHE MAM CA OIPEACAEHH IIPW ITbPBOHAYAAHOTO MM NIPH3HABAHE KATO
(pMHAHCOBH aKTWBH, OTYHTAHH O CIPaBEAANBA CTOHHOCT B NevwaAbarTa mAW saryBata. Bcmrdxm
A€PHBATHEHH (DHHAHCOBHM AKTHBHM, OCBEH AKO HE €4 CIIELMAAHO OIPEACAEHH KATO XeAKHPALLH
HHCIPYMEHTH, HOL2AAT B Ta3H KATCrOpPHA. AKTHBHIE OT Ta3sH KATEIOPHA CE OIEHABAT IIO
CIIPaBEAAMBA CTOHHOCT, YMHTO M3MCHEHIA Ce IPU3HABAT B medasbara man 3ary0ata. Besika newanba
HAM 3ary6a, IPOMSTHYAITA OT ACPHBATHBHE (DMHARCOBHM HHCTPYMEHTH, € GasMpaHa Ha IPOMEHH B
CIIPaBEAAHMBATA CTOMHOCT, KOATO CE OIPEAEAS OT TPAH3AKIIMH Ha AKTHBEH Na3ap MAHM IIOCPEACTBOM
OUEHDbYHA METOAM IIPH AHIICATA HA AKTHBCH [1a3ap.

PUHAHCOBH AKTHBH HA PA3LOACIKEHHEE 34 IPOAAKGA

PUHAHCOBM aKTWBH Ha PASIIOAOKEHHE 32 IPOALKRDA €2 HEACPHBATHBHH (bHHAHCOBY 4KTHBH, KOHTO
€2 OLPEACACHH KATO (DPHHAHCOBM aKTHBH Ha PASIOAOKEHIC 33 MPOALKGA MAY HE CIIAAAT KM HHTO
CAH2 OT OCTAHAAMTC KATErOpHM (puHaHCOBM akTuBi. (DHHAHCOBHTE aKTHBH HA PASIOACIKCHHE 32
IpoAmkGa Ha APYmECTBOTO BKAIOYBAT OHe3u (DMHAHCOBH AKTHBH, KOHTO He Ca KPECAMTH H B3E€MAHUA
BL3HUKHAAM B IPEATIPHATHETO, HHBECTHIHH, ABDNAHH AO TaA€kK, MAW (PMHAHCOBH AKTHBH,
OTYHTAHH IIO CIIPABCAAMBA CTOHHOCT KaTO medarba mMAM 3aryba. DuUHAHCOBHTE 4KTHBH OT Tasu
KAaTCTOPHA [IOCACABAINO CE OIEHABAT IIO CHIPABEAAMBA CTOMHOCT C M3KAIOUEHHE HA TE3H, 32 KOHTO
HAMA KOTHPOBKH HA [1a3aPHATA [I€HA Ha AKTHBEH M23aP M YHAITO COPABEAAMBA CTOHHOCT HE MOXE A2
fpae HIACKAHO ompeAseAena, ITocAGAHMTE Ce OLIEHABAT 11O AMOPTH3HMPaH4 CTOHHOCT II0 METOAA Ha
ehCKTMBHMSA AMXBEH IIPOIEHT MAM TO CeBeCTOMHOCT, B CAydail we maMar dbukcupam masex.
[TpomennTe B crpaBeaAmBaT2 MM CTOHHOCT ce OTpa3fABAT B APYIMA BCeOOXBaTeH AOX0A M ce
IPEACTaBAT B CLOTBETHHA Pe3ePB B OT4YeTa 32 COOCIBCHEA KALINTAA, HETHO OT AAHBLH, C
H3KAIOUEHHC Ha 3aryOnTe OT 0OE3NEHKa U BAAJTHH KyPCOBH DaSAMKY HA TAPUYHM AKTHBH, KOHTO CE
npusHasaT B redaabara man sarybara. Korato ¢pHEaHCOB axTvB Ha pasmosomenme 3a mpoaaxGa
BeAc mIpoOA2AEH HAM obesrtenen, HATPYIAHUTE NeyaAbm M 3aryOH, HIPU3HATH B APYrus BceobxBaTeH
AOX0A, C€ NPCKAACHMUIPAT OT COGCTBEHMN KaIMTAA B MeuasbaTa MAM sarybaTa 32 oTerHus
HEPHOA H CE IIPEACTABAT KATO IPEKAACH(PHIIMPAIITA KOPEKIMA B APYTHA BCeoBXBATEH AOXOA. /AMXBEH,
M3UHCACHH ITI0 METOAA Ha e(DEKTMBHATA AHMXBA, H AMBUAEHTH C€ NPH3HABAT B IeuaAbata HAH
sarybara KaTo ,,puHaHCOBM Ipuxoan”. BeicTaHoBsAsame Ha 3arybu or obesleHKa ce TpH3HABA B
APYTHA BCEOOXBATEH AOXOA € M3KAIOWMEHHE HA ABATOBHTE (DHHATICOBH HHCTPYMCHTH, IIPH KOHTO
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BD3CTAHOBABANETO CE€ IIPH3HABA B MewarbBara HMAM 3aryfarta, CaMO 4KO BB3CTAHOBABAHETO MOMKE
00exTHBHO A3 Obae CBBP3aHO CBC CHOMTHE, HACTBIIMAO CAEA MOMEHTZ HA OpPH3HABAHE Ha
obesIeHKaTA.

4.10.2 PnnascoBE DacEBR

PuBAHCOBHTE TMACHBY Ha ADYXECTBOTO BKAIOUBAT TBPTOBCKH M APYTH 3aABAKEHUA M 3aABAKEHHI
10 (PHHAHCOB AM3HHT.

DHHANCOBHTE IACHBN CE NPHIHABAT, KOTATO CHINECTBYBA AOTOBOPHO 3aABAKEHHE 32 [AAIIAHE HA
TaPHHH CYMH YA ADYT (PMHAHCOB aKTHB Ha APJTO IIPEATIPHATHE HAHM AOTOBOPHO 3aABAKEHHE 32
PasMAHA Ha (PHHAHCOBH WHCTPYMEHTH C APYTO IPEAIPHAIME HPH MOTEHIHAAHO HebAaTonpuAraN
yeAOBHA. BCHYKH DasxoAl, CBBP3AHH C AMXBM, M IPOMEHH B CIDABEAAMBATA CTOMHOCT HA
(bUHZHCOBH HHCTDYMEHTH, 2KO HMa TAKHBA, C€ TUPH3HABAT B MewaAbata mMAM sarybara Ha peA
»PHHAHCOBH pasxoAn” man ,,PuHancosn TIPAXOAH".

PuHAHCOBHTE HACHBH CE€ OIECHABAT ITOCAEABAITIO IO aMOPTH3HpaHa CTOHHOCT, KATO CE H3IIOA3BA
METOABT Ha C(EKTHBHATA AMXBA, C H3KAIOYCHHE HA cumancosr HHCTpYMeRTH, ABDKAHE 34
THPTyBAHE MAM OIPEACACHH 32 ONCHABZHE TIO CHIPABEAAMB2Z CTOHMHOCT B Iedarbara mam saryBara,
KOMTO C€ OLICHABAT IO CHPABEAAMBA CTOHHOCT C OTYMTAHE HA IIPOMEHHTE B IMeuarbata HAH

3aryGara.

T’I:pI‘OBCKI/ITC 32ABAKEHHUA Ce IIpU3HABAT ITBPBOHAYAAHO 110 HOMPHAAHA CTOHMHOCT 1 BITIOCACACTBHC
CE€ OLICHABAT IIO ﬁl\rIOpTI/I3I/Ip2.H‘a. CT OIZHDCT, HEZMAACH2A C ITAAITTAHWA 11O VPEXRAAHE HA 3aABAXKEHHETO.

AmBEAeHTHTE, TLAATHME Ha aKIIHOHEPHTe, Ce IPUIHABAT, KOIATO AMBHACHTHIE ca oAoDpeHn Ha
obioTo cubpanne Ha akwoHepHTE.

4.11 Aamnnm BBPXy A0Ox0A2

PaSXOAI/ITC 33 AAHBIIH, IIPH3HATH B nevaAbara mAx 3ary6aTa, BKAFYOUYBAT CyMAT4 HA OTCPOYEHHTE H
TEKYIUH AAHBIIH, KOMTO HE Ca IIpH3HATH B Apyrua BCeobXBaTEH AOXOA HAH AHDCKTHO B cobcreenua
KAIIITaA.

TexymuTe AarTbaEE AKTHBH ¥/HMAH DACHBH IPCACTABASBAT TE3H 3AABAKEHIA KbM MAH BIEMAHHA OT
AQHBUHMTC HHCTUTYLMH, OTHACAIIM C€ 34 TCKYILIM HAW IPEAXOAHH OTYETHH ITEPHOAM, KOHTO HE C4
IIAATEHH KBM A2TaTa HA (PHHAHCOBMSA OTeT. TEeKYIIMAT AAHDBK € ANBAXKHM BBPXY ODAATAEMHA AOXOA,
KOITO Ce pasimdaBa OT meuasbaTa HAM 3aTybara BB (PHHAHCOBATC OT4eTH. MaumcAspamero ma
TEKYIUA AAHBK € Gashpan Ha AAHBYIHHTE CTABKY M HA AAHBUHHTE 31KOHH, KOHTO C4 B CHAA KbM Kpas
HA OTYETHHS IIEPHOA,

OTCPO‘ICHI/ITC AGHBITH C€ H3YHCAABAT IC ITACHBHHA METOA 33 BCHYKH BPCMCHHK PasAuKH MOKAY
GaAchonaTa CTOMHOCT Ha AKTHBHUTC W [TACHBHTE H TAXHATA HAHLYHA OCHOBA, OTCPO‘JEH AAHDPK HE Ce
HPCABPI}KAa ITPPI IIEPBOHAYAAHOTO IIPH3HABAHE HA AKTHB HAHM macHB, OCBCH akKO CBOTBETHATA
TPB.HSH.KL[I/I}I HE 3ACATA AAHBYIHATA UAW CUETOBOAIATA neaaAba.

OrcpodeHHTe AAHDYHN 2KTHBM M NACHBHA HE CE AMCKOHTHPAT. [Ipr TaxHOTO H3uMcAeHme ce
H3II0A3BAT AAHBYHH CTABKH, KOUTO CE OYaKBA A4 6BAAT IPHAOKHME 34 EPHOAL HA PEAAH3AITHAIA
MM, IIPH YCAOBHE W€ TE Ca BAC3AH B CHAA MAH € CHTYPHO, Ye¢ IHE BAE3HAT B CHAA, KbM Kpas mHa
OTYETHHH IIEPHOA.

OTCPO‘ICHHTC AAHBYHH ITACHBH CE ITPH3HABAT B ITBACH PZ.SMCP
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OTcpovenn AAHBYHE aKTHBH ce IPA3HABAT, CAMO aKO CBIIECTBYBA BEPOATHOCT Te A2 GBAAT YCBOCHM
upe3 ObAeInu 06AATAEME AOXOAH.

OTCPO‘-ICHI/I AAHBYHH AKTHBH W IIACHBH Ce KOMIICHCHPAT, CaMO KOraTo APY?KEC’I’BOTO HMa IIpaBoO H
HaMCPEHHE Aa KOMIICHCIHPA TCKYLIHUTC AAHBYHM A4AKTHBHA HWAM ITACHBH OT CBITTATA AAHBYHA

HHCTHTYITHA.

llpomarmaTa B OTCpOUeHWTE AAHBUHM AKTHBM MAHM IACHBH Ce NPH3HABA KATO KOMIIOHEHT OT
AJHBTHHA LIDHXOA HAW Pa3sXOA B mewasbata mAm 3arybarta, OCBeH aKo Te He ca CBBP3BAHM €
HOSUIHH, MPH3HATH B APYTHA BCEOGXBATEH AOXOA (HAI. IPEOLICHKA HA 3€Mf) MAM AMPEKTHO B
cobCTBeHMA KamuTaA, IPH KOETO ChOTBETHHAT OTCPOYIEH AAHBK CC IIPH3HABA B ADYTHSA BCEOOXBATCH
AOXOA HAM B CODCTBEHMA KAIIMTAA.

4.12 Tlapm m napuvHE CKBABAACHTH

Iapure u mapurrmTe EKBUBAACHTH Ce CHCTONT OT HAAMMHUTE TAPH B GPOI, TIZPHYHH CPEACTBA IT0
GaHKOBH cMETKH, GE3CPOYNTL ACIIOSHTH U ACTIO3HTH AO 3 Mecela.

4.13 CobcrBen xanmTaA, PE3EPBE H MAAINAHAA HA AHBHACHTH

AKITHOHEPHMAT KaNuTas HA ApPymecTBOTO OTPa3fABa HOMMHAAHATA CIOHHOCT HA EMHTHPAHHTE
AKITHH,

ApyTHTe pesepBy BKAIOUBAT 32KOHOBH PE3EPBH.

Hepasnpeaeaenata newasGa Brarousa Tekymms (pumancos Pe3YATAT W HaTpymaHure medarbm m
3aryfH OT MHHAAU TOAVHH.

3aAbAKEHUATA 34 IAAIIAHE HA AMBHACHTH Ha aKIIOHEPHTE Ca BKAFOUCHH HA €A 5, JAABANKEIHA KbM
2¥

CBEP3aHM AMIA” B OTYCTA 32 (PHHAHCOBOTO CLCTOAHME, KOTATO AMBHMACHTHTE Ca OAOOpeHH 3a

pasnpeaeAcHIe OT OBIMOTO CHOpanye HA AKIMOHEPHTE PEAH Kpas Ha OTYECTHHA LICPHOA,

Bewraxm Tpansaxium cne coberBenmimrTe Ha Apyxectsoto ca TIPEACTAaBEHH OTAGAHC B OTYCTA 34
cOOCTBEHH KAITHTAA.

4.14 TlencmoREE M KPATKOCPOTHH BFH3HATPANKACHEN HA CAYIKHTCARTE

ApYXeCTBOTO OTYHTA KPATKOCPOYHH 3aABANKEHHA IO KOMITEHCHDYEMM OTIYCKH, Bb3HUKHAAM
TIOpaAK HCHM3IIOASBAH ITAATEH TOAHMIIEH OTHYCK B CAyYaHTe, B KOMTO C€ OYAKBA TOH Aa ObAAT
TIOA3BAH B pamkute Ha 12 Mecela CAcA AATATA HA OTYETHHA HEPUOA, TIPE3 KORTO HAETHTE AWML Ca
LOAOMHAM  TPyAa, CBBP3aH C TC3M OTHycKu. KpaTkocpoummte 3aAbAKEHHA KbM HEpCOHAAA
BKAFOYBAT HAAHMIIY, 3ATIA2TH H COIMMAAHK OCHTYPOBKH.

Cpraacno msuckpanmara Ha KoAekea Ha Tpyaa npu npexpatssae Ha TPYAOBOTO IIPaBOOTHOILIEHHE,
CACA KATO CAYMHTCAAT € NPUAODHMA IPABO Ha IICHCHA 32 OCHTJPHTEACH CTOX I BB3pAcT,
ApysxecTBOTO € 3aABAKEHO A2 My M3IAATH OBCaIIeTEHHE B pasMep Ao 1ecr GpyrEm pabotmu
3AIIAATH.

ApyxectroTo He ¢ paspaboTB2A0 K He TpHAAra MAZHOBE 32 BBIHATPOKACHHA HA CAYKHTEAHTE CAEA
HAITYCKAHE.

4.15 TIpomm3um, yCAOBHE NACHBH B YCAOBHH AKTHBH

IlpoBmsmure ce NPU3HMABAT, KOTATO MMa BEPOATHOCT CCTALIHM 33 ABAKCHHEA B DE3YATAT OT MEHAAD
CBOHTHE A2 AOBEAAT AO H3XOAAMI IIOTOK HA PECYPCH OT Apymecrsoro u Moxe A2 Bbae Hampasena
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HAACHAHA OUCHKA HA CyMaTa Ha 32ABAKEHHETO. BB3MOXHO € cpodHOCr™a mMAM cymara Ha
HIXOAMIIAA TAPHICH IIOTOK A2 € HECHTYPHA. CETamiHO 33AbAXEHHE Ce IOPHKAL OT HAAMTIHETO Ha
IIPaBHO HAN KOHCTPYKTHBHO 33ABAXEHUE BCACACTBYE Ha MHHAAM CHOMTHS, HATIPUMCp TAPAHITAM,
IpaBHU criopoBe Wiu obpemenssamu AoroBopu. [IposnsnmTe 3a TIIPECTPYKIYpPUPAHE CE IIPHU3HABAT
caMO ako ¢ paspaboTen m npmaoxken moapoben dhopmascH HmAaH 3a IIPECTPYKTYPHpPaHe HAH
PPROBOACTBOTO € OOSBHMAC OCHOBHMTE MOMEHTH HA IIA2HA 32 TIPECTPYKTYPHPAHE IIPEA, Te3H, KOHTO
Omxa buan sacerman. [Iposnsunm sa Gpaemy sarybu ot AeftHOCTIA He Ce OPH3HABAT,

CyMmaTa, KOATO Ce IIPM3HABA KATO OBH3HA, CE H3YHCAABA HA Dasa HaH-HAASKAHATA OIeHKA HA
3 3

PasxoAmTe, HeOOXOAHME 32 YPEXAAHE Ha CETAIIHO 3iABAKEHHE KbM KPad Ha OTYETHHA IIEPHOA,
kaTo €c B3CMAT B 1IPEABMA PHMCKOBCTE M HECHIYPHOCTTA, CEBLPSAHH ChC CETAIIHOTO 3aABAMKEHHC.
Korato CBIIECTBYBAT PEAHIIA HOAODHH 3aABAKCHIS, BEPOATHATA HEOOGXOAMMOCT OT H3XOAAL] TOTOK
32 TIIOTACABAHC Ha 33ABAXEHHETO CE OIPEACAT, KATO CE OTYCTE IPYIIATA HA 33ABAKEHMATA KATO LHAAO.
[IpoBusuure ce AHCKOHTHDAT, KOraro epeKrsT OT BPCMEBHTE PDASAUKK B CTOMHOCTTA Ha IAPHTE €
SHAYHTEACH.

OSCSL[ICTCHHH OT TPETH AWIIA BBEB BPB3KA C ABACHO 3AABAKCHHE, 34 KOHTO APY}KCC'I'BO'ID c CI/II'YPH&,
H¢ IOe TIOAYYH, Ce TIPH3HABAT KATC OTAEACH 4AKTHB. Tosn axTue MOMXEC H A3 HE€ HAABMIIIABA
CTOWHOCTTA Ha CBOTBETHATA HPOBHSPIH.

IIpoBusmuTe ce MpepasTAEKAAT KbM Kpas HA BCEKH OTICTEH IIEPHOA M CTOMHOCTTA MM CE KOPHTHpA,
33 A2 ce OTpa3’d Hald-A00paTa NpubAM3NTEAHA OLEeHKA.

B CAYIaHTE, B KOHTO C& cupTa, Y€ € MaAKO BCPOATHO Aa BB3HHKHE HM3XOAAIL IIOTOK HA
HKOHOMMYCCKI pecypcn B pCSYATaT Ha TCKYLIO 332ABAXKCHHE, ITACHB HE Ce HPPIBHaBa. YcaoBHHTE
ITACHBH CACABA A2 CC OOEHABAT ITOCAEABAIIO II0 ITO-BHCOKATA CTOMHOCT MCKAY OIIHCAHATa IIo-rope
CpaBHIIMA IPOBU3IHA 1 ITbPpBOHAYAAHO IIPpH3HATATA CyMa, HaMa \CHA C HaTpyllaHaTta AMOPTH3AITHA

Beposgram BIXOAMINK TIOTOLI HA HKOHOMHNMECKH ITOA3M, KOHTO BCe OIlE HE OTTOBAPHT HA
el
KPI/ITCPHI/ITC 32 IIPM3HABAHC HA AKTHB, CE CMATAT 34 YCAOBHH aKTHBH.

4.16 3maumMn npeneEKm HA PHKOBOACTBOTO OPH IPHAATAHE HA CIETOBOAHATA IOAETHKZ

3HauMMuTE IPENEHKM HA PBKOBOACTBOTO IPHM HPMAATAHETO HA CHYCTOBOAHHTE IIOAMTHKH Ha
ApyxecTBOTO, KONTO OKA3BAT HAM-CHIECTBEHO BAMSHEE BHPXY DUIAHCOBATE OTYECTH, C2 OIHCAHH
10-A0Ay. OCHOBHATE H3TOUHMITM HA HECHIYPHOCT LPH M3IOASBAHETO HA TPHOAH3HTEAHHTE
CIETOBOAHH OLICHKH €4 ONMCAHH B rosicHenwe 4.18.

4.16.1 Orcpouenm AAHLYHE AKTHBE

OrnenkaTa Ha BepOATHOCTTA 33 OBACIIM OBAATACMIE AOXOAH 32 YCBOABAHETO HA OTCPOYEHH AABYIHH
aKTHBH ce Hasmpa Ha NocAcAH2TAa 0AOBpena GroaxeTna IIPOTHO3a, KOPHIHPAHA OTHOCHO 3HAYHME
HeoDAATACMH IPHXOAM M PA3XOAHM H Crenu(UIRY OTPAHHYEHNAS 32 ITPEHACHHE HA HEM3IIOASBAHK
AAHBYHE 3aTyOM HAM KpPeAuTH. AapbanpTe HOPMH B Pa3AMYHHTE IOPHUCAWKIIHE, B KOHTO
ApyxectBoro H3BDBPIINBA ACHHOCT, CHIIO CE B3CMAT IPEABHMA. AKO HaAeXKAHA ITPOTHO3a 32 0BAAraeM
AOXOA NIPEATIOAAT2 BEPOATHOTO H3ITOASBAHC HA OTCPOYEH AAHBYEH AKTHB OCOGEHO B CAyYaM, KOTaTo
aKTHBBT MOXE Aa Ce yoTpebu Oes BpeMeBO OTpaHHuCHHME, TOTABA OTCPOYEHHAT AAHBYEH AKTHB Ce
IpusHapa H3IAAO. [IpusHaBakerTo ma OTCpOYEHY AATBYHH AKTHBH, KOMTO ITOAAEKAT HA OIIPEACACHH
UpaBHE HAM HKOHOMHYECKM OTPAHMYCHUA MAM HECHTYDHOCT, C€ IPEIEHABA OT PHKOBOACTBOTO 34
BCEKH OTACACH CAy9aii Ha HasaTa Ha crenudpmannTe (akru 1 06CTOATEACTRA.
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4.17 Hecmrypuocr Ha CH€TOBOARETE IpAGARIHTEAHE OMEHKH

PLKOBOACTBOTO M3IOA3BA TCXHHKM 33 OICHABAHE HA CTIPaBEAAHBATA CTOMHOCT Ha (PUHAHCOBH
MHCTPYMEHTH IPH AMICA HA KOTHPAHH IIEHW HA AKTHBEH mazap. lloapoBroctn ormocHO
H3IOASBAHHTE [IPEATOAOKEHUA €4 IIPEACTABEHM B IIOACHEHMATA 32 (DHHAHNCOBH AKTHBH M IIACHBH.
[1pu npraarane ma TEXHHMKYW 3a OIEHABAHE PPKOBOACTBOTO H3IIOA3BA B MAaKCHMAAHA CTCIEH I432PHY
AHHY H IIPCAIIOAOMKEHHSA, KOHTO I1a32PHHTE YYACTHHIM OMXa BB3IPHEAH [IPH OLCHABAHETO Ha
AaseH dHHAHCOB mHCTpYreHT. Korato Ammcear upmaomimm Ta3apHU AAHHH, PBKOBOACTBOTO
H3II0A3BA CBOAIA2 HAaH-AODpa olleHKa Ha IIPCATIOAOKEHMATA, KONTO Buxa Hampasmam TIA3APHHATE
VYACTHHIM. TE3HM OIIEHKM MOTAT Ad Ce PAa3AHYIABAT OT ACHCTBUTEAHWTE LIEHH, KONTO GMxa OHAmM
OIPEACACHH LIPH CLIPABEAANBA MIA3aPHA CAEAKA MEXAY HEDOPMUPAHH H KEAACTITH CTPAaHH B Kpad Ha
OTYETHHA IIEPHOA.

4.17.1 O6Gesnmenxa

3a 3aryba ot obesnenka ce ITIPH3HABA CyM4Ta, C KOATO 0AAaNCOBATA CTOMHOCT HA AZAEH aKTHB HAH
CAHMHMIIA, ICHEPHPAL2 M2PHYHH ITOTOIM, [IPEBHINABA Bb3CTAHOBAMATA MM CTOMHOCT, KOATO € II0-
BHCOKATA OT CHPABEAAWBATA CTOHHOCT, HAMAAEHZ C PA3XOAUTE IO mpoAaxDa HA AAAEH aKIWB, H
HEroBaTa CTOMHOCT B yorpeba. 3a Aa OITPEAEAH CTOHHOCTIA B ynorpeba, PBKOBOACTBOTO Ha
APYHECTBOTO M3YHCAABA OYAKBAHWTE GHACIIH MAPMYHN IOTONM 3a BCAKA EAMHUITA, TeHEpHpAlLa
TAPHHHA IIOTOLH, ¥ OIPEAEAA HOAXOAAIIHA AMCKOHTOB (PaKTOp C Iea KaAKyAHpPaHe HA HACTOATIATA
CTOMHOCT Ha TE3H NAPUYHY IOTOIH. Ilpn uzuncassane ma o9akpanmTe GBACIITH ITAPMYHY TOTOLIX
PBKOBOACTBOTO IP4BH  IPEAIICACKCHHA OTHOCHO ObAEIuITe OpyrHE newaabm. Tesu
IIPEAITOACKEHHA Cd CBBp32HU ¢ Gbacrum cuburua m obcrosrescrsa. AelcTBuTeAHHTE pesyAratn
MOTaT Ad CE PasAMHaBAT U Ad HAAOKAT 3HAYMICAHY KOPEKIIUH B 4KTMBHTE Ha APYMKECTBOTO pes
CACABALIATA OTYCTHA TOAHMHA.

B mosewero cayuan HPH OTIPEACAAHETO HA IPHAOKUMUA AHMCKOHTOB hakTop ce IIPaBH OIIEHKA Ha
HOAXOAAIITITE KOPEKIMH BLE BPL3KA C HA3aPHHA PHCK H PUCKOBHTE cdbaxtopu, komTO Ca
Cnenu@UIHA 32 OTAEAHHTE AKTHBH.

4.17.2 Tloaesen KHBOT HA AMOPTH3APYEMATE AKTHBH

P’bKOBOACTBOTO HPCPaSI‘Aﬁ)KAa ITOAC3HHUA XHBOT HA aM0an3pre1\.m’re AKTHBH B Kpasd HAa BCEKH
OTYETEH IICPHOA.

Kem 31 Aexemspmr 2011 r. pHKOBOACTBOTO ONPEAEGA IIOACSHHA JKHBOT mHa AKTHBHTE, KOITO
IPCACTABARBA OYAKBAHMAT CPOK Ha IIOA3BaHE Ha akmmeuTe oT Apyxectsoro. [Ipemocmrre
CTOHHOCTHM Ha AKTHBHTE C4d AHAAUSHMDAHW B IOACHEHMs 5 H 6. AeifiCTBHTEAHUAT IMOAEIEH KHBOT
MOMXE Ad C€ pa3AMdaBa OT HAUPAaBCHATA OIEHKA TTOPaAM TEXHHMYECKO M MOPAaAHO H3xabapame,
IPCAHMHO Ha CO(TyEPHE IPOAYKTH H KOMILIOTBPHO 060pyABaHe.

4.17.3 Cuopaseaamsa cTOMHOCT Ha pAHAHCOBUTE HHCTPYMEHTR

PBROBOACTBOTO M3NMOA3BA TEXHHKM 33 OICHABAHC Ha CIPABEAAMBATA CTOMHOCT HA (PMHAHCOBH
HHCTPYMEHTH IIPH AHMIICA Ha KOTHDAHH LEHW HA AKTHBEH IIa3ap. [ToApobHOCTH OTHOCHO
H3IIOASBAHKTE IIPEATIOAOKCH]A Ca MPEACTABEHH B MOACHEHUAT2 32 (DHHAMCOBM aKTHBU ¥ ITACHBHL
[Ipn npraarame Ha TexHWKY 32 OIleHABAHE PBKOBOACTBOTO H3IIOA3BA B MAKCHMAAHA CTCIIEH IA3aPHM
AZHHH H IIPEAITOAOKCHHA, KOMTO MA3apHHTE YYACTHHIM OHMXa BBIIPHEAH IUPH OLIEHABAHETO HA
AapeH HHAHCOB MHCTpyMeHT. Korato Amncear OPHAOKHMH IA3aDHH AAHHH, PBKOBOACTBOTO
M3IIOA3BA CBOHTA HaM-A00pa OLeHKa Ha ITPEAITOACIKEHMATA, KOUTO OMXa HarpaBHAM Ta3apHHTE
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YIACTHHITH. Teau OLICHKH MOTaT A3 CE pasam4asaT OT ACHCTENTCAHHETE IICHH, KOHUTO buxa OmAR
OIIPEACAECHH opH CIIPaBCAAMBA IrasapHa CACAKA MCHAY PIHCI)OPNI.PIP&HI’I H KECAACIITHI CTpaHH B Kpad Ha
OTYCTHHA HCPPIOA.

5 Mamueg B CHOpBKeRHA

VmotuTe, MallMBHTE H CHOPBXEHAATZ HA ApPYKECTBOTO BEAIOMBAT TPRHCIIOPTHH CPEACTBA,
KOMITFOTBPHO 0BOPYABaHE, MALUMEY B CHOPAKEHMUS, CTOIAHCKA HMHBEHTAP ¥ HOAODpeHMs Ha HaeTH

ocprcu. BasarcosaTa crofimoct Moxke Az BbAC AHAAHW3HPAHA, KAKTO CAEABA!

Tpaacnoprar  KommioTnpmo Pazxoamw3za Apyrm O6mo
cpeAacTBa ofopyAaBame npmaofmBame
ma AMA
<000 as. ‘000 as. ‘000 aB. ‘000 AB. °000 aB.
bpyrra 6asancosa croiimoct
Caapo ¥eM 1 sayapu 2012 1. 627 211 - 284 1122
Hosonpuaobury axtusn 94 11 160 114 379
Otnucaku akruBH (40) (33) (160) (91) (324)
Caspo kb1 31 Aexemspu 2012 r. 681 189 - 307 1177
Amvopruzanma
Caapo xem 1 saayapu 2012 . (462) (194 (142) (798)
Ornncanu akTHBY 40 33 51 124
AmoprHsanus (79) (16) (43) (138)
Caaao xbm 31 sexemepn 2012 1. (501) (177) - (134) (812)
basancosa croifmocrt xnm
31 pexemBprm 2012 r, 180 12 - 173 365
Tpaacuoprea KommioTnpro Pasxoam3a Apyrm OO8mo
CpeACTBa ofopyasame npmpaoOupane
ma AMA
‘000 a=. ‘000 am, ‘000 aB. 000 aB. “000 aB.
Bpyraa 6ararcosa croiinocr
Caano xeMm 1 srryapu 2011 1 617 199 12 282 1110
Hosonpuaoburn axtusm 60 18 64 6 148
OTtnucany axruen (50) (6) (76) (4) (136)
Casao xbM 31 ackemepm 2011 1. 627 211 - 284 1122
AmMopra3zanua
Caaao xem 1 auyapm 2011 r. (405) (183) (108) (696)
Oroncann aktasn 50 6 4 60
Amoprraaums (107) (17) - (38) (162}
Canpo weM 31 aexemepn 2011 1. (462) (194) - (142) (798)
baramcosa croiiroCT KBM
31 Aexemspm 2011 1. 165 17 - 142 324
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Bermaxu pasxoam 3a amMopTHMsamms ca BKAIOYEHH B OTYET2 32 BCEOBXBATHIIT AOXOA Ha peaA
»AAMIHUCTPATHBHA PasxoAn”.

ApyxecrsoTo Hama AOTOBODHO 33ABAXEHHE 33 3aKyIyBAHE HA AKTHMBH, KOETO CACABA A3 CE ITOTACH
mpes 2013 1. Ilpes 2012 r. He ¢ MMaAO ChINECTBeHH AOTOBODHM 3aABAXEHHA BBE BPB3KA C
3AKYIIYBAHE Ha FAMOTH, MAIINHK H ChOPHKEHUA.

ApPyXecTBOTO He e 3aA0KHAO HMOTH, MAINMHW M CBOPBKEHHA KaTO OOC3[Ie4eHHEe II0 CBOHM
3aABAKEHH.

6 Hemateprasum axraER

Apyra O6mo
‘000 as. ‘000 a=.
Bpyraa 6asancosa croitmocr
Caaso xoM 1 mayapu 2012 1. - -
HosompuaobuTu axrusu 18 18
Ormucany akTHBH - -
Caaao xuM 31 Aexemspu 2012 1. 18 18
AMopTE3anEna
Canso xuu 1 aayapr 2012 1.
OTnucany akIiusu < -
AnopTHsatmn ) )
Caaso koM 31 acxemspu 2012 1. 1)) 6]
Basancosa cToiHOCT KEM
31 pexemepm 2012 ¢, 17 17

7 HesecrEmmroEHE mMOTH

HuBectuumonnuTe IMOTH Ha ADYKECTBOTO BKAIOWBAT 3€MS, IIPCACTABAfBAINA ABOPHO MACTO C
maom 42 410 (YernpuAccer u ABe XHASAM M YETHPHCTOTHH U AECET) KBAADATHIH METpa HMOTH,
KOMTO ce Hamupar s 1p. Pyce, 3amaana mpomummaeHa 3oma, mpraobut Ha 31.03.2006 r., appxana ¢
HHBECTHITHOHHA ITCA.

VHBecTHIINOHAATE MMOTH Ca IIPEACTABCHH BBB (DHHAHCOBHTE OTYETH Ha ApyxectBoTo KatO €
H3IIOA3BAH MOAEA Ha CIIPABEAANBATA CTOMHOCT.

CHPﬂ.BCAAI/l'BaTa CTOMHOCT e OIIpEAEACHA Ha Oazata Ha HAAMYHH aKTYAAHH LEHH HA AKTHBHH Ira3apm.

[Ipomenure B GasancosuTe cTOMHOCTH, ITPEACTABEHH B OTYCTA 32 (PHHAHCOBOTO CHCTOAHHE, MOTAT
A2 ObAaT 0BOBIIEHM, KAKTO CAEABA:
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‘000 As
Basancosa croinocr xsM 1 smyapa 2011 r. 3295
Hertna sary6a or npoMama B cIipaBeAAnBa CTORHOCT .
Basamcosa croiiaocr kM 31 Aexemspr 2011 r. 3295
Basancosa croiimocr ksM 31 Aexemapum 2012 . 3295

Cowraaceo MHEHHCTO HA AHI.[CHSHPaH OLEHUTEACKIH C€KHII OTHOCHO HKOHOMHYECKHTE YCAOBHA B
c1'paHaTa H HCIHAYHTCAHHTE H3IMCHCHHA B I1azapa 32 HCABMXHMMH HMOTH 324 2012 r. masapHaTa
OLI€EHKA HA HHBCCTUITHOHHHA UMOT HE Ce IIPOMCHH.

I/IHBCCT'PlI[PIOHHI/ITC HMOTH He €a 3aA0KCHH KaTo obesedesre ITQ 33a€MH.

Ipexnre onepatueiu pasxoan B pasmep ua 10 988.00 As. ca Braroueny B ApyruTe paszoau (2011 r.
17 463.50 AB.), KOUTO IPEACTABASBAT PA3XOA 32 AZFTBK HEABIDKEMO HMYIIIECTBO H TAKCA 32 OHTOBH
oTnassw. IIpes Texyrmus 1 IpeAXOACH OTYETEH IEPHOA HE €2 PEAAH3HPAHH IPHXOAM OT HAEMIL

CAearwTe CyMu, CBBP3aHM C HMHBECTHLMOHHHTE HMOTH, ca OTpasenu B OTuera 3a BceobxBaTHms
AOXO0A (IIPEACTABEH B €AHHEH OTIET):

2012 2011

‘000a8 ‘000 an

Herna mpomana B cripaBeasmsata croiioct - -
Tlpexn onepatuBHM pasxoAu (11) (17)

(11) (17)

8 Am3mmr

8.1 PuEAHCOB AH3IHHAT KATO AM3HHTOIOAYYATEA

Apyxecreoro € mpHAOGHAC 1O AOCTOBOPH 324 (DHHAHCOB AMSHET CAEAHHTE AKTHEH, KOUTO KbM
31.12.2012 r. ca AelicTRamm:

® Aex asTomoBma AUDI Q7, Aorosop Ne05707 za ¢purancos amsunr ¢ “Tlopue Auswer BI°
” EOOA, rp.Codus.

® Aek asromobma Oxrasma Ambmente mo aor 04 DIL007116 3a DHHAHCOB AMBMHT C
“AyroGoxemus” AA

¢ Aex aBTOoMOOHA OxraBux Ambrenre mo asor 04 DL007117 s3a PUHAHCOB AHM3HHT C
“AyroGoxemus” AA

I1pes 2011 r. ApywecTBOTO HE € IPHAOGHBAAC AKTHBH TTO AOTOBOPH 32 (DUHAHCOB AM3HHI.

Hernara 6aaancosa crofiHOCT Ha aKIHBHTE, IPHAOOHTH MO AOTOBOPH 332 (PHHAHCOB AM3HHT, KbM 31
Ackemppu 2012 e B pasmep ma59 xua.aB. Bewaxu axtieu upuaofuTH MO AOTOBOpM 3a (bHHaHCOB
AM3HHT Ca BKAIOYEHM B TIpym4 ,,I'paHcnopTem cpeactsa” or ,Maruau u ceopwmxenms” (Bx.
TIOACHEHHE 5).
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B'bACH_H/ITC MHHHMAAHH AW3ZHMHI'OBH ITAAITAHWA B Kpag Ha BCEKH OT IIPEACTZBEHHUTE OTYECTHH
TICPHOAH Ca IIPEACTABCHH, KAKTO CAEABA:

Ao lroamaa Or1a0 5 roaman Oomo
‘060 an. 000 am. ‘000 As.
31 pexemspum 2012 r,
Awsunrosn naarmanms 49 52 101
Auckonrupane (5 4 9
Herna macrosima crofinoct 44 48 92
31 aexemepm 2011 1.
AwauHToBn maamanus 49 44 93
AwckoHTHpaHEe (5) 2 {7}
Herma pacrosma croffHoct 44 42 86

AM3HHTOBHTE AOTOBOPH BRAFOWBAT (PHKCHPAHH AM3HHTOBH IAANTAHUA M ONIIHA 32 3aKyOyBaHE B
Kpasi HA CPOK4 H2 AW3WHTA. AHM3MHTOBHTE AOTOBODH €2 HEOTMEHAEMH, HO HE ChABPKAT APYIH
orpaHpdeHusA. He ca NPH3HaBaAHE LPUXOAH OT YCAOBHM HAEMHM H HE CE OYAKBAT IIPHXOAH OT
CYOAM3HHI, THH KATO BCHYKH aKTHBH, 32 KOMTO CA CKATOYUEHN AH3HHTOBYM AOTOBODH, CE€ H3IIOA3BAT
camo ot ApyxecTBoTO.

8.2 OmnepaTHBeH AHIWHAT KATO AHZMEIOMOAYIATEA
B'I:AEIHPITC MEHHMAAHK ITAAIITAHMA IIO ,A,OI‘OBOPH 3a OHCPaTHBCH AHM3HHT Ha APY)KECTBOTO ca

IIPEACTABEHI, KAKTO CAEABA!
A’LAJKEME MAHAMAAHHA AH3HHTOBH DAAINAHAA

Aolroamaa Or1ao 5 roaman O6mo

000 as. ‘000 aB. ‘000 am,

Kbm 31 sexemepr 2012 1. 1 468 1476 2944
KoM 31 Aexkemspu 2011 1. 1 500 2000 3500

AM3VMHIOBHTE MAAITAHMA, IPU3HATH KATO Pa3XOA 3a TIEPHOAA, BhaAusaT Ha 1 534976 AB. (2011
1 435 836 AB). Tasu Cyma BKAIOYBA MUHHAMAAHMTE AM3UHTOBH HAaranms. CyGAHSMETOBA MAATIIAHKA
WAM yCAOBHH LIAAIMAHUA IT0 HACMH HeE €2 H3BBbPINEHW MAM nOAydYeHH. IIpuxoa or CyOAM3HHT He ce
0%aKBa A2 GbAC pearM3MD2H, Thil KATO BCHYKH aKTHBM, IPHAOBHTH IO AOTOBOPH 32 OIEPATHBEH
AM3HHT, C€ H3I0A3BAT caMo 0T ApyxecTBoTo.

Acroeopnre 32 omepaTHBeH AMZHHr Ha ADYKECTBOTO He CBABPIKAT KAZY3H 34 yCAOBCH HaeM. Huro
CAHH OT AOTOBODHUTE 32 ONIEPATHBCH AHM3HHI HE CbABDIKA OIIIMA 32 IIOAHOBABAHE MAM IIOKYTIKa,
KAQy3HM 32 YBEAMYCHHE HAHM OIPAHHYIEHHMS OTHOCHO AUBHACHTH, IIO-HATATHINCH AW3HMHT HAH
AOITBAHHTEACH AbAT.

Aorosopure 3a omepaTHBEH AW3HHT BKAIOUBAT AOTOBOPM 32 HA€M Ha O(DHCH/IPCACTABATEACTBA Ha
Kommarmsa B rp. Cocbusl m Apyru rpasoBe Ha crpamata
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9 Awmarocpounn punancosm aKTHRH
AmArocpourute dumancosn akTHBH Ha APYXECTBOTO €2 OTMHTAHH IO CIIPABEAAHBA CIOHHOCT B
neuaabata HAM 3aTy6ara.

CYMPITC, HPPISHH.TI/I B OT4YCTA 34 CbIdI—IaHCOBOTO CBCTOHHHE, C€ OTHACAI KbM CAECAHMTE KATETOPHH
A'BAI‘()CPO"{HK q)I/IHaHCOBI/I AKTHBH:

2012 2011
‘000 aB ‘000 aB

ABATOBY ITEHHU KHIDKA, H3AZACHH HAW T4 AHH OT ABPKABH YACHKH
3

HAM ABDIKABH, IOCOYeHH B Hapeaba Ha KOH u rexumre nemrpasun 4 335 3203
APYTH ABATOBH LIEHHM KHIDKA 3251 2 849
Axniau ¥ npasa 3326 3302
AKIVMH B AAOBE B KOAEKTHBHH MHBECTHIIAOHHH CXEMI 3961 3692

14 873 13 046

Cymure, mpeacrasenn B OT9eTa 32 (DMHAHCOBOTO CHCTOAHUE HA ADYXECTBOTO Ca ONPEACACHH Ha
6asa mybAuKyBany 1a3aDHE IIeHM Ha CHOTBETHHUTE IEHHA KHIKA Ha AKTHBEH 1a3ap.

AmArocporuTe uHaHCOBH AKTHBE Ca (PHEAHCOBH AKTHBH Ha COSCTBEHE CPCACTRA H ABATOCPOMHH
(HHAHCOBH aKIHBY Ha CIEIMAAHSMPAHHTE Pe3ePBH, Ch3AaeHm coriacio Koaekca 3a conmasmoro
OCHTYDABAHE 33 IIOKPHMBAHE HA MHHHMAAHATA AOXOAHOCT HA AOITBAHHTEAHUTE 3aABAKHTEAHH
MIEHCHOHEH (POHAOBE U €4 KAKTO CAEABA:

91 Amarocpounm (pmEAHCOBE AKTHEE Ha COGCTBEHH CpeACTBA

Iloacaenme 2012 2011

‘000 AB 000 Ar

ADATOBH IeHHM KHIDKA 01.1 690 755

Axrpam i ipasa 91.2 2 346 2908
AKIlNE H AfAOBE B KOAEKTHBHH WHBECTHLIMOHHE CXEMH B

Boarapna 9.1.3 2430 2588
AXIuym m ASAOBE B KOAEKTHBHH WHBECTHIIHOHHH CXEMH B

qyxROIHA 9.14 . 186

5 466 6 437

9.1.1 ADAroBHE NEeEHHE KHHAKA

2012 2011
‘000as 000 B
Kopnoparuenn obanrarms 505 45

Kopropatuern obauranmu B ayx6uma 185 310
ABATOBA IIEHHY KHIDKA, M3AGACHH HAM TAPAHTHDPAHH OT TPETH CTPAHH - 400

690 755
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Evntent EMucana

Kopnoparusan oGAnranan
AcenoBa xpertoct

AA BG2100002091
IMerpoa AA X850271812447
Bearpach Acer

MesnprarsaT BG2100020119

Anxpen

IPOOEHT

TTaaex

11.00%
8.375%

30.01.2015
26.01.2017

8.00% 11.11.2018

Kopuoparepan o6saranum s ay:x6mma

3arpebeku
XoAAHMHET

X80309688918

5.50% 10.07.2017

Bua
BaAyTa

EUR
EUR

EUR

EUR

35

Hommnas Aspxkxasa Copaseaampa
CTOHEHOCT

31.12.2012

‘000 aB

100 000
10 000

Boarapns 222
Boarapma 11
272

129 000 Boarapua

505

112000 Xwspeatua 185

185

690

3a ompeaeAfHeTO Ha capaBeAArBHTEe cTOMHOCTH KEM 31.12.2012 1. Ha IeHEM KHMEa OT eMHCHA
BG2100002091 e uanoAssaHA TEXHMEA 33 OIICHKA — METOA HA AUCKOHTHPAHHTE NAPHYHH TIOTOIH

9.1.2 Asxmum w npasa

Emurent Emecna
Xunvmvmopr AA BG1200001094
Xmvammoopr AA BG1100046066
Eaexrporepm AA BG11ELVAATI19
Ememona AA BG9200001105

Hommaaa Copasessnsa croiimocT
31.12.2012

‘000 B

935 583 1360
788 972 646

7 080 340
1494 -

2 346

9.1.3 Axnum H AMAOBE B KOACKTHBHE WHBCCTAIHOHHN CXCMH B Bearapas

Evarent

A® LIKB AxTtuB

A® Peas Qumarnc basancupan

A® Husecr Kerrrea -
BucoxoaoxoacH

AD LIKB Auasep

Emuacaa

BGY000008078
BG9000017079
BG9000002105

BG9000007070

Hommuaa Copasepsmsa

CTOMHOCT

31.12.2012

‘000 Ap

1289 920 1165

191 800 141
70 170

74

1 436 000 1050

2430
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9.2 Amarocpouns ¢pEEAECOBE AKTHRY HA CHCHHAAMZHPAHRA pesepem
Iloacnenne 2012 2011
‘000 aB. 000 as.
ABATOBH LIeHHY KHIDKA, H3AGACHH UAW TAPAHTHPAHY OT
ADpiKaBaTa 9.2.1 1003 820
ABATOBH LIEHHY KHIKa, M3AGACHH AU TAPAHTHPAHH OT
ABDIKABH IAEHKH MAH ABPAKABH, IOCOYEHH B HapeADa ra
KO®H w rexuure nentpasny GaHkn 922 3332 2377
Apyru AbATOBM IlenHM KHIDKA 923 2 561 2 094
Axumn ¥ npasa 9.24 503 394
Axiry u npasa B ayxbmHa 9.2.5 477 -
AXUyH B ARAOBE B KOACKTHBHY MHBECTHIIHOHHI CXEMH B
BeArapus 9.2.6 1328 918
AKITHH ¥ ASAOBE B KOAEKTHBHH MHBECTHIIHOHHH CXCMH B
ayxbuma 9.2.7 203 :
9407 6 609
9.21 AmArosum nenEm KHEXA, H3AAACHH HAHM FADAHTHPAHE OT ABPIKABATA
EmaTtenty Emnacaa Amxpen ITaaex Bup Hommmar Ampixkasa Caopaeeassmsa
OpPOmEeHT BaAyTA CTOHHOCT
31.12,2012
‘000 aB
Penybanka Boarapuas  BG2040210218 5.75% 29.09.2025 EUR 200000 BwArapus 482
Penybawka Brarapus  BG2040009214 4.95% 28.01.2019 BGN 25000 Dearapus 29
Penybauka Bearapus  BG2040010212 5.00% 13.07.2020 BGN 130 000 BpaArapus 151
Penrybamka Brarapms  BG2040011210 5.00% 19.07.2021 BGN 220000 Drearapus 254
Penybaura Boarapua  BG2040403219 6.00% 11.10.2018 EUR 36 914 Boarapus 87
1003

9.2.2 ABATOBM HEHHHE KHHKA, A3ARACHA HAH FAPAETHPAHE OT ABPIKABH YACHKH HAR
ABpKaBH, DocoucHM B Hapea®a na KOH u TexnuTe neaTpasrn Ganxnm

Bua Hommmaa Awpixasa Chopaseasmsa

Evmrent EmMucua AmxBen ITasex
OpomenT BAAYTA
Penrybanka Pymbrma X50852474336 4.875% 07.11.2019 EUR
Penybanka Pymbama  US77586TAA43 6.75% 07.02.2022 UsD
Penybamka Pymsaur RO1013DBE014 4.50% 29.11.2013 EUR
Pemyb.amka Pymbrur RO1114DBE010 4.50% 06.05.2014 EUR
Penrybanka PymbHus XS0638742485 5.25% 17.06.2016 EUR
Vurapcka 6amka 32
pasBmTHE X50632248802 5.88% 31.05.2016 EUR

200 000

3 4000
500 000
500 000
200 000

200 000

Pyveapa
Pympana
Pymbaua
Pymbrus
Pymbana

Yarapus

CTOHHOCT
31.12.2012
000 aB

414
63
997
1023
431

404

3332
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9.2.3 Apyrm AbArOBE NeHHE KHEKA

Koprooparusay obAnramum
Kopnopatueam ob6auranmy B ayKOHHA
ObmHcKH OBAHTAIHHK B uyKbHHA

A’bAI‘OBH HEHHY KHMMXKA, T3ALACHH AN raparrmpaHH oT 'I‘pETPI CTpaHH

EmorerT Evmnacua Anxpen
OponeHT

Kopnoparupnu ofanranun

Bearpag Acer

MenpARMBET BG2100020119 8.00%

Xoaamnr Bapna BG2100033062 8.00%

Xoaauur Hoe Bex BG2100049068 8.00%

IMTerpoa AA X50271812447  8.375%

Qunanc xoucyarmar  BG2100013098 9.00%

Kopunoparasau obaaranum B ay>x6una

3arpebekm Xoaamar  XS0309688918 5.50%

Vxpamncka Banka 3a

Excnoptao

Kpeawrupane X80243733127 5.79%

Bank Centercredit X50245586903 9.13%

ABAroBE MEHEW KHWAKA, A3AAACHE HAR TAPAHTAPARE OT TPETH CTPAHE

Vkpaitra X350594390816 7.95%

3a ompeaeafHeTO Ha CIpaBEAAMBETE CTOHHOCTH KbM 31.12.2012 1. Ha NeHgy KHIDKA ©OT eMHCHE
BG2100033062, BG2100049068, BG2100013098 ¢ M3IOA3BAHA TEXHHKA 33 OITEHKA — METOA Ha

AHCKOHTHP&HHTC HIapHYHHA ITOTOLH.

ITaaex

11.11.2018
18.10.2017
15.12.2017
26.01.2017
19.08.2016

10.07.2017

09.02.2016
03.03.2016

23.02.2021

Bma
BaAyTa

EUR
EUR
EUR
EUR
EUR

EUR

UsD
UsSD

USD

37

2012 2011

‘000 an ‘000 an

1135 985

1111 558

551

315 =

2561 2094
Hommmaa Ampxkasa Copasepsmsa
CTORHOCT
31.12.2012
‘000 an
71000 Bovarapus 149
151 800 DBwrarapus 317
90000 bBwarapus 186
440 000 bearapus 472
5000 Boarapus 11
1135
288 000 Xwpsarns 477
200000  Vkpaiiza 252
300 000 Kaszaxcram 382
1111
200000  Vkpaiina 315
315
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9.24 Axmun m npasa

EMurent

Axnum @ npaBa EMATHPAHE B
Brearapas

bI" Arpo AA

Tb IIVIG AA

ABop AA

TB Kopnoparusaa Teproscka 6amxa

Fi

Kaoamm AA

Enemomna AA

Enemona AA

AnBema AA

Buoser AA

M+C XuapaBauk AA
Anxomer AA

Xmaro AA

AabBena nmBecT xOAAMET AA
Aexorexc AA,

SaatHu oacerm AA

®asopuT XoAAuHT AA
Cmapr - Eatoc AA
[Toamvepu AA

Cutu AuBeasmpaT AACHLL
CuneproH xoaauHT AA
Tpeiic I'pyn Xoaa AA
Excrayaus mpomrsptiac AACHLL

Emncua

BG1100151072
BG1100106050
BG11JVVAAT12
BG1100129052

BG110003%012
BG1200001102
BG1100042073
BG11ALBAAT17
BG11BIPEAT11
BG11MPKAAT18
BG11ALSUAT14
BG11HIVRBT11
BG1100046983
BG11DESLAT11
BG11ZLVAAT14
BG1100035986
BG11ELLOAT15
BG11PODEAT11
BG1100013074
BG1100033981
BG1100049078
BG1100083069

925 Axmum m npasa eMaETEpPAHEA B UyxKOHHA

EmarenT

ZE PAK

Evmcan

PLZEPAKO00012

38
Copaseasnea
Baa, CTOHHOCT
Hommmas BaayTa 31.12.2012
‘000 aB
125000 BGN 157
52467 BGN 72
65000 BGN 16
193 BGN 16
5778 BGN 18
1494 BGN 5
2989 BGN 9
100  BGN 4
17259 BGN 93
800 BGN 5
700 BGN 4
107140 BGN 3
500 BGN 3
7000 BGN 2
700 BGN 1
170 BGN
526 BGN
2646 BGN 1
10000 BGN
500 BGN :
2145 BGN 6
50000 BGN 88
503
CuopaseasmsBa
Bua CTOHHCCT
Hommmas Baayra 31.12.2012
‘000 an
35000 PLN 477

477
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PUHAHCOB OTIET
31 aexemspu 2012 1.

92,6 Axnum m AIAOBE B KOAEKTHRHNA HHBECTHOHOHHN CXEMH B BraArapua

Copasessmsa
CTOHBOCT
EmarenT Emacan Hommmaa 31.12.2012
‘000 am
A® ILIKB Auaep BG9000007070 351400 257
AP Pear Pumanc Basarcupan BGY000017079 552950 405
A® Peaa ®Pumanc Bucokoaoxosen BG9000016071 141300 98
A® Crraacme Ipecrmx BG9000020065 173493.64 102
AD Crraacue [Tpodur BG9000021063 252174.678 151
A® LIKB Axrus BG9000008078 276250 250
A® KA Axumm Byarapmas BG9000010066 76447.03 48
A® Cranpapr Hrsectvert Bucokoaozoaer  BG9000002063 49330.097 17
A® Espoma BG9000018069 408.86 -
1328

9.2.7 Axnuu m AMACBE B KOAGKTHBHE HHBECTAIHOHHHE CXEMH B ayxGaaa
Evurent Emucasa Hommmasa  Ampxasa Copasepanna
CTOHHOCT
31.12.2012
‘000 as
iShares S&P 500 index fund 1E0031442068 9 800 Wpaanawn 203
203

10 Pumancosm aKTABE HA Pa3WOACKEHHE 32 HPOARKDHa

Baaucosara CTOMHOCT Ha cbm{chonme AKTHBH Ha Pa3IIOAOMKCHHC 34 npo,a.aaxﬁa, BREAKOYBAIITH
IOCHHH KHIDKA € IPEACTABCHA, KAKTO CACABA!

2012 2011
‘000 aB. ‘000 as.

YuacTae B ApykecTBO;
Buarapus Ox Ep OOA 252 252

Ha 11.11.2010 r. ApyxectBoTo mpuaoGmsa 5 040 afra ot kannrasa ma Boavapus On Ep OOA, mHa
crofimocT 50 AB. Bcekm AfA. Hanpaserata HHBecTHUA npeactaBAmBa 6.3% oT xammTasa Ha
APYKECTBOTO H € OIIEHEHA ITO CTOMHOCT Ha Npuaobusane.

11 OrcpoucHE AAEBLYHE AKTHBH H HACHBH

OTcpouennTe AAHBIT BESHAKBAT B DESYATAT HA BPEMCHHHT PAIAHKH H MOTAT A2 GHAAT IPEACTABEHM
KaTO CAEABA
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DUHAHCOB OTYET
31 aexemspm 2012 1.
Orcpouenn poawpann nacarw (axTarm) 1 mayapn IIpm3para B 31
2012 r. meqarbara MAH AeKeMBpPH
3arybara 2012r.
‘000 an. ‘000 As. 000 a=.
Hauncaenn, Ho HemsnaaTeHn AOXOAM Ha
pusmaeckn Anma ) 2 7
Hawucacny paszoan sa xomMmencupyemu
OTITYCKH, BRAIOIHTEAHO OCHIYPHTEAHH BHOCKE (8) - 8
Ilpuxoan oT mocAesBamu  OneHKM  Ha
HMHBCCTHITMOHHH MMOTH 28 - 28
11 2 13
Ilpr3natn xaro:
Orcpodenr AaHbYHNA aKTHBEH (17) (15)
OrcpodeHs AAHbYIHH ITACHBH 28 28
Orcpouenn pawrp9nn nacwsn (AKTABH) 1 amyapu IIpranarn B 31
2011 r.. ue9aAbaTa HAH ACKEMBpH
3arybara 2011 r.
‘000 as. ‘000 an. 000 as.
HauwncAenn, HO HensnaaTennm Aoxoam Ha (3) G )
thrsmgecky Auna
Haumcaenu pasxoan 3a koMirencapyemn
OTIIYCKH, BRAFOIHTEAHO OCHIYPHTEAHH BHOCKH %) 1 (8)
Pasamxa Mexay Gasancosa crofimocr i
AAHBIHA CTOMHOCT Ha HETEKYLIM MATEPHAAHH
M HEMATEPMAAHH AKTHBH 2 2
[lpuxoam oOT mocAeABamm OmMeHKM Ha
MHBECTHIMOHHY HMOTH 28 - 28
16 (5) 1
IIpusnratn xaTo:
OTcpodeHs AAHBYHHA AKTHBH (14 (17
Orcpogennu Aarrpunn macusy 30 28

Beprukm OTCPOYEHN AAHBPYHH 4KTHBH H ITACHBH C4 BKAIOYEHH B OTYETA 34 CbI/IHZ.HCOBOTO CBCTOAHHC.

3a moBeue MH(POPMALIHA OTHOCHO pasxoauTe 33 AAaBIE Ha Apyxecrsoro BikTe [loacnenne 26.

12 ‘T'eprosckm BzeMamms

T'bproscku B3emanms, GPyTHO
Obesrrenka

2012 2011
00048 000 B
39 38

(19)

39 28
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DpHancos oTUeT
31 aexemepu 2012 1.

Bemaxn s3emarmsa ca xpatkocpounn. Hermara Gasancosa croitmocr Ha TBPrOBCKHTE B3EMAHHA Ce
IIpHEMa 32 Pa3yMHA IPHOAMSUTEAHA OIIEHKA Ha CIPABEAAMBATA MM CTOMHOCT.

T'pr‘OBCKHTE B3CMaHMH 1 TIPEAOCTABEHH ABAHCH KbM 31 AEKCMZBPH ca HPCACTQ.BCHPI, KAKTO CACABA:

2012 2011
‘000 an ‘000 an
Iaamemamexe OOA, 30 23
ET Ilyrank XKam Aaexcos - 3
ET ®aaxo INegxa CoxoaoBa 2
llpeAnsaTenn cymu aGomaMeHT meproanyen medar 1
3opa 11 EOOA 6
Metaamae ME EOOA 2 =
39 28
13 Bsemanmsa mo pemo cAeAkm
2012 2011
‘000 aB ‘000 aB
I'AaBrIIIA IO peno caeakn 1498 903
AMXBH 11O PEIIO CACAKH 7 27
1505 930

Bsemammara mo peno caeaxw, B pasmep ma 1505 xma.am. (2011 1930 AB) ca BpsHMKHAAM DO
Aorosopu ¢ Xummmmoprt maBecT AA. CAeAkuTe ca ¢ Aata Ha oteapare 23.04.2012 u nocaeasanr
asexc oT 23.11.2012 r. m Aa1a Ha satpapare 22.02.2013 r. OGeamedcHre IO CACAKHTE €A AKIIMM HA
Xmvmmvnropr AA BG1200001094 ¢ mommmaa 575 000.0048; mo AOTOBODP C XmMHUMITOPT HEBecT AA
KaTO CACAKATZ € C Aara Ha orapaHe 12.12.2012 r. u aata Ha sarBapsne 12.03.2013 r. OGesmevenne
TIO CACAKHTE Ca akiuy Ha XuMmMmuopr AA emmcma BG1200001094., ¢ mommmaa 414 000.00 as. 1
1O AOTOBOP ¢ XMMEMIOPT uHBECT AA KATO CAGAKATA ¢ C AaTa Ha oTBapane 17.12.2012 r. i Aara ma
satBapsrre 18.03.2013 1. Obesmevenne mo cAeAkwTe ca akumM Ha XuMummopr AA emwcun
BG1200001094., ¢ mommmaa 492 000.00.48 .

14 Apyrm B3emamms

2012 2011

‘000 aB. ‘000 as.

Ilpeaocrasenn apancH 16 364
AerroswuTH 3a HaeM H raparTEH 31 20
Baemannsa cpspsany ¢ mEBECTHITNEH 147 16
TlopoTuerHn Anria 9 1
Ilpucbaern B3emanmn 219 -
Apyre 49 7

471 418
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DuHAHCOB OTHYET
31 aexemspu 2012 1.

ObGesrenxa B pasmep Ha 16 X¥A.AB. Ha B3eMAHHS, CBBPA3HU ¢ MHBECTHILINH ¢ OHMAa IPH3HATA OTYETA
32 BCEOOXBATHHMA AOXOA Ha PeA ,,Pasxoanm 3a obesuena Ha (hHHAHCOBH aKTHBR”

15 TIlapm m napuvaAn eKBEBAACHTR

2012 2011
‘000 a8. 000 as,

[Taprrasn CPEACTBA I10 PA3MAAINATEAHN CMETKH U B 6p01?'1 B:

- GpATapCKY AeBa 615 792
- IIATCKH ACAAPH 814 -
- eBpO - 1
Kpatrocpoarm senosuru (B GpArapckm Acsa) 73 331
[apy ¥ mapHyAn eKBHBaACHTH 1502 1124

Cymata na Acmosmrmre oM 31.12.2012 1. e chcTaBema OT  AelOSHTH 32 IIOKPHUBAHE Ha
CHENNAAUSHPAHUTE PE3EPBU B pasmep Ha 73 xua. AB. (2011 1. — 331xnaA. aB.)

16 ColGcrBen xanmTaa
16.1 Axmmomeper xammTaa

Perncrpupanuar xammraa ma Apyxecisoro ce cberon or 1 050 000 ma Gpoit obuxHoBeHH aKIHH C
HOMUHAAHA CTOAHOCT B pasmep na 10 AB. 32 axmua. Bewyky akmmy ca © paBo HA MOAYYABAHE Ha
AHBUACHT M AUKBHAAIMOHCH AfA H IIPEACTABASBAT €AMH Taac or O6moro cpbpamme ma
aKnMoHepHTe Ha ApyxecTBOTO.

2012 2011
Bpoii Bpoii
Hzaaser 1 HaTLAHO NAZTCHH AKIHH: AKIHA axKoan
B mauasoTo BHa TOAmMHATA 1050000 1050000
W3AaA€HH H HAITHBAHO TTAATEHY AKIIHI 1050000 1050000
O6mo axmum, oropusapana Ha 31 Acxemspr 1050000 1050 000
CImceEBT HA OCHOBHETE AKIHOHEPH Ha APyXecTBOTO € TIPEACTABEH KAKTO CAEABA:
2012 2012 2011 2011
Bpoit axoEm % Bpoi aknnn %
Xmvmmrropr AA, 518 973 49.43 518 973 49.43
Puranc Koncyataar 2002 209 500 19.95 209 500 19.95
Aopuzr EOOA 87 337 8.32 87 337 8.32
Hapvmopt EQOOA, 52 300 4,98 52 300 4.98
Hraa Komepe 75 EOOA 52 200 4.97 52 200 4.97
Hedrrena m Toproeeka xommarms AA 52 200 4.97 52 200 497
Hux AA 52 098 4.96 52 (098 4,96
Aoxenepaa cTok uaBectMbAET EOOA 19 406 1.85 19 406 1.85
Xoaawmnr Lenrsp AA 4 420 0.42 4 420 0.42
Qmamueckn A 956 0.09 956 0.09
EP BHA QOA, 400 0.04 400 0.04
Hurepaxr EOOA 210 0.02 210 0.02

1050 000 100.00 1050 000 100.00




T10OK ,,Ceraacme” AA 43
DUHACcoB OTIET
31 aexemepu 2012 1.

CoBersenmk HA KanwmraAa ¢ HAf-TOAM IPHTCKABAH AfA € Xumummopr AA DEruCTpUpaHO B
BhArapmsi ApyxecTBo, 9HHTO MHCIPYMEHTH Ha COBCIBEHMS KAIIMTAA Ce KOTHPAaT Ha BmArapcka

®oraosa Bopea — Codma

17 IlemcmomHm pesepsm

2012 2011

‘000 a8 ‘000 an

Peseps 3a rapanTHpane Ha MuARMaAHa AoxoaroCT [IT10 1 600 1100
Peseps 3a rapauTmparnc Ha MUHIMAAHA AoxoAHOCT VII® 8 650 5950
Iloxwusnen mencrnonex peseps ATID 14 15
Iloxnsnen nercuones peseps VIID 27 22

10 291 7 087

18 Pesepem
2012 2011
‘000 a8 ‘000 aB
32KOHOBH pesepBU 258 176

258 176

19 ITposmsmm

DasancosnTe CTORHOCTH HA IIPOBH3HHTE MOTAT A2 GBAAT TPEACTABEHM, KAKTO CAEABA

Ta0bm
‘000 am.
Daiancosa croitmocT kem 1 auyapua 2012 1. 32
AOIbAHHTEAHH IIPOBH3HH 10
Hamoassarn cymu (32)
Basancopa croiinoct xsm 31 aexemepn 2012 r, 10
2012 2011
000 an. 000 aB.

Texyrm
DBaaancosa croifiocT 10 32

10 32

[Tposm3muTe npes 2012 1. ca HalIPaBEeHH IO ITOBOA CBAEOHO AeAo obpasyBaHo no xasabu mHa [TOK
»Cpbrracue” A/ BbB BPB3K2 C HAKA3aTEAHO HMOCTaHOBAeHMe Ha KOH 32 Hasomenm AMYIIECTBCHM
CAHKITMI:
* HAXA mo ommca na Codmiickm Paitomen cpa. Obpasyaso ¢ mo xaaba ma ITOK
“Coraacue” AA nporums HaxasateaHo mnoctamoBaenme Ne P-10-741/03.12.2012 T.,
cbcTaBeHO oT Kommcma 3a umancor nassop, Yopasaenue “Ocurypureses Haszop”, mo
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OHHANCOB OTIET
31 Aexemepu 2012 1.

CHAATA HA KOCTO HA APYMECTBOTO ¢ HAAOKEHA MMYLICCTBEHA CAHKIIMA B pasMep Ha 10 000
AB.

20 Bwm3@arpakAcEEA HA HEPCOHAAA
20.1 Pasxoam 3a mepcomasa

Pasonm*e 33 Bb3HAIPDAKACHHAAL HA HEPCOHAAL BKAIOYIBAT:

2012 2011
‘000 ar ‘000 an
Pasxoau 3a 3amaatu (2 168) (2 025)
Pa3xoAm 3a COIMAAHM OCHUTYPOBKH (390) (399
Pasxoam 3a mepconaa (2 558) (2 424)
20.2 TleHCHOHHE B APYTH 3aABAMKEHHS KHM HEPCOHAAR
2012 2011
‘000 as. 000 as.
Texyrmma:
Apyru KpaTKOCPOYHIM 3aAbAKEHHS KbM ITEPCOHAAL 118 181

21 ®uBaACOBE AKTHBH, OTYATARE IO CHPABEAANBA CTOMHOCT

CripaBeaamBaTa CrofHOCT Ha (PHHAHCOBHTC 4KTHBM W IIACHBM THPIYBAHM HA AKTMBHH MA3aDH
(kaKBHTO ca MyDAHMHO THPIYEMUTE ACPHBATHBH M THPIYEMM TICHHH KHIDKZ) € DasMpaHa HA Ia3aPHH
KOTHPOBKH KM ITOCACAHA AATd Ha THPIYBaHe 32 ToAMHaTa. PHHANCOB aKTHB CC CYMTA 32 THPIyBaH
Ha aKTHBEH IT1a3ap, aKO IA3aPHHTE KOTHPOBKH €A HAAMYHH OT Gopcu, AMAbpH, Gpokepn u T.15., Tean
LECHHU CE TPEACTABAT KATO PEAAHM H PEAOBHO OCBHIIECTBABAHHU LIASADHH CAEAKH.

CrpaBesAmBata CTOHHOCT Ha (DPUHAHCOBH AKTHBM, KOMTO HC CE THPIYBAT HA 4KTHBEH Imasap ce
ONPEACAAT IPE3 MBIIOA3BANC HA TEXHHKHA 32 OLEHKZ. ADYKECTBOTO M3IIOASBA PA3AHIHH METOAH 34
OTICHKA ¥ PEATIOAOKEHAS, Da3upany Ha Na3apHH YCAOBHA, CHIECTBYBAIIH KbM KPAS Ha TOAHHZTA.

ApyxecrBoro e npueao msmenenmsta 3 MCPO 7, B cuaa or 1 aayapu 2009, xoeTo msmckBa
Apyxectsoto A2 kaacuuippa ONEHABAHETO IO CHPABEAAHBA CTOHHOCI 4pe3 H3IIOA3BAHE HA
Hepapxus Ha OLEHKHTC IO CIIPABEAAMBA CTOMHOCT, KOATO OTPasfBa 3HAYMMOCTTA HA BXOAHHTE
ARHHY, H3TIOA3BAHH TIDH OIIPEACARHE HA OIECHKUTE. LlepapXusra Ha CIPaBEAAMBHTE CTOMHOCTH HMa
CACAHMTC HYBa:

4} AMCTHHTOBH (HEKODWTUpAHM) IeHW Ha aKTHBHHTE ITa3aDH 33 MACHTHYHM aKTWBH MAH IIACHBH
(mmmo 1);

6) Apyru eAeMeHTH TDH AKTHB HAW IIACHB, OCBCH BRAIOWEHHTE B HMBO | AMCIMHTOBH LIEHH, KOUTO
GmBat MoraT A2 ce HabGATOAABAT MAM TIPSKO (HALIPHMEP LEHH), HAM KOCBEHO (HaprIMep OCHOBaH u
Ha 1eHH) (HHBO 2); KaKTO 1

B) GAGMEHTHTE LPH akTHB HAM NACHB, KOMTO HE Ce OCHOBABAT Ha HabATOAdema masapHa
uHpopmarus (HenabAroaaeMH eAeMerTH) (HIBO 3).



TIOK ,,Ceraacme” AA 45
DHHAHCOB OTYeT
31 AexemBpn 2012 1.

Husoto B ifepapxmsara Ha crnpasesAmBHTE CTOHHOCTH, B PaMKHTe HA KOSATO C€ KATETOPH3HpPA
OLEHABAHETO HA CIPABEAAMBATA CTOMHOCT B LIIAQCTHIA My OOXBAT, CE OIIPEAEAS Bb3 OCHOBA HA HAfi-
HICKHMA CAEMEHT OT HMBOTO, KOMTO € OT 3HaYCHHE 33 OUEHABAHCTO HA CIPABEAAHBATA CTOMHOCT B
IAAOCTHUA My 00XBaT. 3a Tasy IeA 3HAYEHAETO HA ABACH EAEMEHT CE OLICHSBA KATO CE CHIOCTZBI C
OLIEHABAHETO HA CIPABEAAUBATA CTOMHOCT B NAAOCTHHA My 0OXBaT.

AKO NDH OLEHABAHETO HA CIPABEAAMBATA CTOMHOCT GbAAT M3IOASBAHM HABATOAAEMI EAEMEHTH,
KOMTO CE€ HYXAAAT OT 3HAYMTEAHO KOPHIHPAHE, OCHOBAHO H2 HEHaBAIOAZEMH €AEMEHTM, TAKOBA
HpH3HaBane € OT HUBO 3. 3a OIEHABAHETO Ha 3HAYEHHETO HA AIACH €AEMEHT 32 OLEHNBAHETO HA
CIPABCAAVBATA CTOMHOCT B IFAOCTHMA My OOXBaT € HeoBXOAMMO A2 GbAar B3eTH mIpeABHA
crelmbUIHUTE 32 AJASH AKTHB HAY ITACHB (DaKTOpPL.

Caeapamara TabAnma IpeAcTans aHAAM3 Ha HePAPXMATA 33 OTYWTAHE 110 COPABEAAMBA CTOANOCT Ha
unarncoBuTe aKTHBM Ha APYKECTBOTO 1O BEAOBE KbM 31 Aexemspm 2012:

31 Aexemspnm 2012 r, Huno1l  Huso 2 O6mo
‘000 as. ‘000 as. ‘000 As.

Axmasnr

Henmm kumka, HIAAACHH HAM TaPAHTHPAHE OT ABDHKABH

YAEHKH MAW ADPIKABH, 1IOCOYEHH B HapeAba va KOH u

TEXHWTE HEHTPAAHA GaHKH 4 335 = 4 335
APYTH ABATOBH ICHHA KHIDKA 2515 736 3251
Axunn 3326 3326
AKNHM M ASAOBE B KOACKTHUBHH HHBECTULIMOHHM CXEMH 3961 - 3961
O6imo 14 137 736 14 873

Onpeaesnme Ha COPABEAARBATA CTORHOCT

CnpaBearmBata CTORHOCT Ha (DMHAHCOBHTE AKTHBH THPTYBAHM HA AKTHBHM mazapH (KakBHTO ca
NyOAHYHO THPIYEMHTE IIEHHU KHIDKA) € GasmpaHa Ha HAa3aPHE KOTHPOBKM KBM IIOCACAHA AXTA HA
TBPIYBaNe 33 TOAMH2T2. PHHAHCOB aKTHB Ce CYMTA 32 THPIYBAH HA AKTHBEH IIa3aD, AKO TA3APHHTE
KOTHPOBKH €2 HAAWMHH OT 60pcH, ARABPH, GPOKEPY M T.H., T€3H TIeHH CE IIPEACTABAT KATO PEAAHI
¥ PEAOBHO OCBITICCTBABAHH IIA3APHH CAEAKH.

MCTOAI'ITG H TCXHHKHTE 3a OICHABAHE, H3IIOA3IBAHHN IpH OIIPEACAAHETO HA CIIpaBEAAWBATA
CTOfIHOCT, HE Ca IIPOMEHCHH B CPaBHCHHE C IIPCAXOAHHH OTUETEH IIEPHOA.

22 ToproBck: 3aabAKeHRAA

2012 2011

‘000 a8 000 aB

"Texymm 3aABAKCHHA KbM OCHIYPHTCAHH IIOCPEAHKIM IOPHAMYECKY AVIIA 857 687
Apyru 155 78
1012 765

He ca mpescraBemn CIpaBeAAMBH CTOMHOCTH HA THPTOBCKHTE 3aAB.AKCHWA, Thil Kato nopasn
KPAaTKOCPOYHHA MM X2PAKTCP, PBPKOBOACTBOTO Ha APYKECTBOTO CUMTA, Y€ CTOMHOCIMTE, ITO KOHTO
Te Ca TIPEACTABEHH B OTYeTa 32 (DHHAHCOBOTO CBCTOAHHE, OTPa3fABAT TAXHATA CHOPABEAAMBA
CTOHHOCT.

Hali-coimecTpennTe 3aAbANCHEA KbM OCHIYPHUTCAHH IIOCPEAHHIH IOPHAHYECKH AmIia KeM 31
AEKEMBPH MOTAT A4 ObAAT IMPEACTABEHH KAKIO CACABA!
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DuHaHCOB OTUET
31 aexemepu 2012 1.

CC IMoaxpena Pyarnx 2
HMudotpefismar FOOA,

CC Iloaxpema Pyarux Tposmoso 1
Boaorap korcyaT EOOA

Coraacme Muc Bpokep EOOA

CC Tloarpema-pya. Tposroso3

Kpeitsu pore EOOA

Mpurmaa xamapa

Mocr Meama EQOA

@ CO Tloakpema-Muru Mapuria Matox

23 Aagnumu 3aABAKEHEA

AaHBK BBPXy AOXOAH Ha (pruarraecku Auna
Aarnk mregaata
Aarpmm Bepxy pasxoante no 3KI1O

24 Tlpmxoam OT HIEHCHOHHO OCHTYPHTEAHA ACHHOCT

Ilpuzoau or takcu YII®
IIpuxoau ot Takcu [111D
[Tprxoau ot Takcu ATID

HPH‘XOAH’FG OT TAKCH 11O BHAOBE Ca KAKTQ CAEABA:

IIpaxoan or Taxcu YIID
HHuBecTrIMON A Takca

Takcu BBPXy BHOCKHTE

Taxcw 3a mpexppAaae B APyr HoHA

ITpuxoam o1 Taxca ITITMD
HMmsecTrnuonka Takca

TakcH BBPXY BHOCKHTE

Taxcu sa nmpexpbpAaAHe B APYT hoHA

46
2012 2011
‘000 an 000 an
191 180
156 150
108 81
44 77
230 57
75 54
26
12
10 2
14 10
2012 2011
‘000 as. ‘000 am.
6 10
2 58
2 1
10 69
2012 2011
‘000 aB ‘000 am
9 357 8 446
1485 1336
373 175
11 215 9 957
2012 2011
‘000 aB ‘000 an
4 825 3840
4 257 4162
275 444
9 357 8 446
854 740
612 564
19 32
1485 1336




[TOK ,,Coraacme” AA
DPHUHAHECOB OTUEeT

31 aexemBpu 2012 .

ITpaxoam or Takcu AIID
HMupecruuponna takca

Takcu 32 oGcAyXBane Ha AeHTHOCTTA
Taxcn 3a mpexpppAsHe B APYT boHA
Berpmmreana takca

Taxca npu msTerAHe

25 AAMMHACTPATHBHE PAa3XOAH

IToacaenne
Pasxoan 3a MaTeprasn 25.1
PaszxoAH 32 BLHIIIHE yCAyTH 252
Pasxoan 3a komucronHy Ha TIOCPEAHTITH
Pasxoau 32 oAwT
Pasxoam 3a mepconaaa 201
Pasxoaw 3a amoprusauma Ha HepHHAHCORM AKTHRH 5
ApyrH pasxoan 25.3

25.1 Pa3xoam 3a MaTepmasm

Paaxomre 32 MATCPHAAI BKAIOYBAT:

Pasxoam ceppsany ¢ aBTOMOGHAN
KanneAapcku MaTeprasn

[lewarsu MaTepuasn

AKTHBH IIOA IIpar Ha CHIECTBEHOCT

Apyra

25.2 Pa3sxopw 332 PEHOIHHE YCAYTH

PZBXOAPITC 34 BPHIIIHHA YCA'YI‘PI BEAXOYBAT:

Haenm

TeAedonn

Ilomencku pasxoan

Peraama

Honeunreacku ycayru
KoHcyATaHTCKRM yeAyTH

IToaspexka i aGoHamenT Ha codyryep
PasxoAu cebp3anu ¢ aBTOMOBHAR

47

283 89

74 70

3 1

2 3

11 12

373 175
2012 2011
000As 000 AB
(208) (187)
(3381)  (2992)
1279 (1779)
(60) (48)
(2558)  (2424)
(139) (162)
(111) (153)
(7736)  (7745)
2012 2011
000 Ar 000 aB
©8) O
(8)  (9)
@) (@9
“) (2
(10)

(208) (187
2012 2011
00048 000 aB
(1535)  (1436)
(502)  (516)
141y (227)
(363)  (188)
(152)  (104)
G2 o0
(111) (80)
0 1
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DQHHAHCOB OTYET
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Pexwritau pasxoan Haetn oducu (293) (108)
Obyuenus u cemunapu (59) (35)
Taxrcu (54) (35)
AboHamenT (40 (30)
Apyra @)
(338 (2992
25.3 Apyru pasxoam
Apyrurte pasxoAH BKAIOUBAT:
2012 2011
‘000 a8 ‘000 AB
Pesxwitam (15) (36)
Pa3xoAw 32 IPeACTABUTEAHH 1TeAT (35) (34)
T'robn (11) (30)
Komanamposku (32 27
Pasxoam, cepp3anu ¢ aBroMOOHAR (1) (5)
AaHDK BEPXY IIPEACTABHTEAHUTE Pa3XOAK (3) @
Apyrn (14) 17)
(111) (153)

26 Ileuasbum/(3ary6m) or ¢mHAHCOBE AKTHEE, OTYHTAHE IO CHPABEAAHBA CTOHHOCT B

negaabara mam 3aryfara, HeTHO

2012 2011
‘000 a8 ‘000 am
Ilewanba oT mpomMARa B CITpaBEAAMBATA CTOMHOCT 2193 2537
3aryba OT IpOMIIHA B CIIPaBEAAMEBATA CTOMHOCT (2 312) (4 416)
3aryba oT mpoaamba Ha (hbHHAHCOBH AKTHBE, HETHO (14) (189
PasxoAwr 3a KOMHCHOHN HA HHBECTHIMONHHA TOCPEAHHITH (N (12)
BaAyTHO- KypCcOBE Pa3AHKH, HETHO (30) 93
[IpuxoAl OT AuxBH 587 444
[Tpuxoau or AnBHACHTH 178 172
IlpuxoAn oT mpuAOGuBae Ha (PHHAHCOBH AKTYBH, OTIHTAHH 110 CTIPa-
BCAAHBA CTOHHOCT B TIe9aAGaTa Ml 3ary0aTa OT YBEAMUYEHHE Ha KAIIHTAAL - 9
595 (1362)

27 Apyra ¢punancosm npuxoan/(pasxoam), HeTHO

ApyI‘I/ITE CbHHaHCOBIfI IIPHXOAN H Pa3X0A HC BKAFOIBAT IIPHX0OAH OT AHXBH 1 Pa3X0AH 34 AHUXBH,
B&AYTHO-KYPCOBI/I PasAHMKY H AHBHACHTH, OPOMU3THYAINHK OT IPpOMAHATA B CIIPAaBEAAHBATA CTOHMHOCT
Ha (i)H'HaHCOBH PIHCTP}MCHTI/I, OTYHTAHHA IIO CIIPaBEAAMBA CTOHHOCT, CACAHHTC CYMH €2 BKAIOYCHH

B OraeTa 33 BceOOXBATHIA AOXOA (IPEACIBACH B AMHEH BAPHAHT) 34 IEPHOAA:
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DHHAHCOB OTYET
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2012 2011
‘000a8 ‘000 aB
Ilpuxoam oT AuxBY, cCBBp3aHY C:

- DAaHKOBM AeNO3HTH 2 2
- IPHXOAH OT HEYCTOHKH, obesIneTenma 20 20
Apyra npuxoan - 50
Pasxoam 3a ANXBH, CBBp3aHH C:
- HMHAHCOBA AM3HHT (7 ©)
BaayraO-KypcoBu pasamkm, HeTHO (14) (19)
BamxoBu rakcn (13) (17)
(12) 27

28 PasxoAm 3a Aa@BOHE

OwakpanpTe PasxOAM 33 AAIDBIIH, Gasupanmu Ha eDEKTHBHATA AAITBIHA CTABKA B pasmep Ha 10 %
(2011 r. — 10%) m AefiCTBHTEAHO IPMAHATHTE AAHBLYHHTE PasxoAr B OTIeTa 32 BCeOBXBATHHA AOXOA
MOTAT A2 OBA2T PaBHEHN KAKTO CACABA:

2012 2011

000 an ‘000 aB

Ilewasba 3a mepHOAA IPEAT AAHBITH 926 875
Aambana crapka 10% 10%
Ouaxsan pasxoA 3a AANBIH BLPXY AOXOAR (93) (88)

Aarbaen edexr oT:

Kopexnuu 3a TIPHXOAH, OCBODOAEHH OT AAHBYHO ObAaraHe 45 58
Kopexumu 32 menpusnatn 3a AdHBUHA HEAK PA3XOAH (25) (34)
TekyIr pasxoA 3a AAHBIE BBPXY AOXOAA, HETHO (73) (64)

Orcpowenn AaHb4ny {(PasxoAn)/mpuxoAm:
Bosnuxsare i 0Sparso nposBAeHAE Ha BPEMEHHH Pa3AMKU (2) 5

Pasxoam 3a AaBBIE BEPXy AOX0AQ (75) (59)

Ilosicuemwme 10 IPEAOCTABA HH(i)OpM&unﬂ 3a OTCPOYCHUTE AAITBYHI AKTHRH M ITACHBH
29 AoxoAH Ha aKmEA

OcuoBunRAT AOXOA HA AKITHMA ¢ H3YHCACH KATO 32 3HAMEHATCA € HM3IIOA3BAHA BCAHMYHHATA — HCTHA
nequGa, ITOAACIKAITIA Ha PpaslIpcAcAeHHE MCHAY IIPHUTEHKATCARTE HA OOHMKHOBEHN AKITHEH.

CpeAHoLpeTerACHHAT Bpoil aKIMH, H3IIOA3BAH 33 H3YHCAABAHETO HA OCHOBHHUA AOXOA HA AKIIEA,
KaKTO W HETHATA Ieuasrla TIOAASKAIIA HA PasIPEACACHHE MEXAY IPHTEKATEAUTE HA OOHKHOBEHH
AKITHOHEPHTE, € KAKTO CAE.ABA:
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OHHAHCOB OTYET
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2012 2011
Herna newasba, moasexalna ma pasupeseiciue (B AB.) 850 895 815786
Cpeanonpereraen 6poit axmm 1050 000 1050 000
OcuoBen A0x0A Ha axnma (AeBa 3a axmmsn) 0.81 0.78

Ipes 2012 r. AupexropaTe Ha APYKECTBOTO HE €2 NPEAAOKHAHN H3IIAAIIAHE HA AMBHAEHTH. Tbil
K4TO PAsPEACACHHETO Ha AHUBUACHTH OT APYRECTBOTO CTapa cAea pemenue na O6moTo cybpanue
Ha aKUHOHEPHTE, HE € NPU3HATO 33ABAKEHWC 33 H3NAAMIAHE HA AWBHAEHTH mpez 2011 1. poe
(punarncoBus oryer.

30 Caesxm cbC cBBp3anm amma

Cpbpsanure \ura Ha APYKECIBOTO BKAIOYBAT COOCTBEHMIIHTE, KAIOUOB VITPABAEHCKH IEPCOHAA,
ynpaBassanuTe of Komuammara VII® ,Ceraacue”, IIII® ,,Coraacue” u AII® ,,Coraacue” m
Apyxecteata OT rpymata Ha Xmvuopr AA, xwaero IIOK ,,Copraacme” AA ¢ acormmpano
APYKECTBO.

llpes mepuoaa He € MMaAO CAEAKE C ApyecTBaT2 OT TpyHaTa Ha XimvemmmopT AA,
Axo me e HSPH‘IHO YOOMCEHATO, TpaHBaKI_IHHTC CbC CB’bpSaHI/I AYIIIa HC Ca H3BbPINBAHNT I'IPPI
CIICITHAA I YCACBHA H HE Ca HPeAOCTaBH.HH HAK HOAY"IaBaHH HHKAKBH I‘apam_mu. Pazgeraure CyMH

OBHKIIOBEHO CE M3IIAaIaT o HaHKOB ITbT.

30.1 Caeaxm ¢ YII®, [IT1d, ATI®

2012 2011

‘000 a8 ‘000 a8

[Ipexoan or Taxcu VIID 9357 8 446
[Ipuxoawr ot Takcu [1I1D 1485 1336
ITprxoam ot Takcu ATID 373 175

11215 9 957

30.2 CaeAxH c KAIOUOB YIPABACHCKE HEPCOHAA

KarouoBust  ympaeaeHcku mepcoHas Ha ApYKECTBOTO BKAIOUBA UAEHOBETE HA CHBETA HAa

AHPEKTOPITE.

B'bsnarpamermm Ha KAIOYMOBHA VIPaBACHCKH IICPCOHAA BKAIOYIBAT CACAHHTE PasxoAH:

2012 2011
‘000 aB. ‘000 am.

Kpatkocpousu se3HarpaxAeHms:
3amaaty, BKAIOUHTEAHO GoHYCH (381} (252)
Pasxoam 32 COLMAAHN OCHIYPOBKH (13) (13)
O6mo BB3EArpaKACHAS (394) (265)
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Quuancos oTyeT
31 aexemspu 2012 .
31 Pazuer: cnc CREp3anEm AMnA B Kpaa HA TOARHATA
2012 2011
‘000 AB ‘000 aB
Texymm
Bsemannsa o1:
- VII® 458 375
- [IITd 79 94
- All® 66 97
O6mo B3emManns or CBLp3aHA AMOA 603 566
Texymm
JaApAKEHHEA KBM:
- KAFOUOB YIIPABACHCKH IICPCOH2A 18 18
O6mo 3aABAXKEHAA KBM CEHP3AHA ANNA 18 18

32 DesmaAHYHE CAGAKH

HPCB OPEACTABEHHTE OTYETHH IICPHOAH APY}KCCTBOTO HE € OCBIUECTBABAAO HHBECTHLIHOHHH H
(bPIHaHCOBI/I CACAKH, HOPH KOUTO HE €4 M3IOA3ZBAHH mapx HAH TAPHYIHH €KBHUB2ACHTH H KOHTO HE Ca

OTPAa3CHH B OTYCTA 34 MAPHYHATE IMOTOLIH.

33 Kareropmu (pmraHCOBE AKTHBH B TACHBH

Basancosure croffHOCTH Ha (PMHAHCOBHTE AKTWBH H IACHBH Ha ApyxectBoTo Morat A2 GBAQT

IIPEACTABEHH B CACAHHUTE I{aTCI‘OpPIHJ

Iloacaenme
Herexymu axraem
PHHAHCOBY AKTHBI, OTYHTAHH IO CIIPABEAAHPA
CTOHHOCT B meuaabaTa Hau 3arybara:
Hennn xemmKa, H3A3ACHN HAM TaPAHTHPAHE OT ADPIKABH
YACHKH HAW ABPXKABH, TOCOYeHH B HapeaDa ma KOH u
TeXHHUTE UEHTPAAHH DaHkm 921,922
ApYIa ABATOBY ITeHHM KHIDKA 911,923
Axtian 9.1.2,924925

AKIUE 1 AIAOBE B KOACKTHBEH WHBECTHLIMOHHY cxems  9.1.3, 9.2.6,9.27

Ounancosu AKTHBH Ha Pa3lOACKEHHC 34 HPOAEDK63.:

VYaacTus B THPrOBCKM APyKECTBA 10
Texymm akraeR

Kpeawurn i Bzemanus:

TbproBckm u ApyTH B3eMaHEA 12,13,14, 31

[apy i maprraun exsuBaserty 15

2012 2011
000 a8 000 an
4335 3203
3251 2849
3326 3302
3961 3692
14 873 13 046
252 252
2618 1942
1502 1124
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4120 3 066
O6n10 axraER 19 245 16 364
Herexymua nacasn
3aAbAKEHMS TI0 (PHHAHCOB AHM3HHT 8.1 48 42
Texymua nacasn
3aAbAKEHIA 10 (PHHAHCOB AM3HHT 8.1 44 44
TBPrOBCKH ¥ ADYTH 33ABAMNKEHHIA 22 1 040 852
1084 896
1132 938

Buxre moscmenne 4.10 32 mmdopManms OTHOCHO CUETOBOAHATA HMOANTHKA 33 BCSKA KaTEropus
(bHHAHCOBH MHCTPyMEHTH. MeTOAWMTE, H3ITOA3BAHYK 32 OIIEHKA HA CIPABEAAHBHTE CTOHHOCTH, Ca
omucanm B moscHenue 20. OmnMcaAme HA HOAMTHEATA M IIEAITE 3a VIIPaBACHWE HA PHCKA Ha
Apy»eCcTBOTO OTHOCHO (PHHAHCOBHTE HHCTPYMEHTH € TIPEACTABEHO B OACHEHHE 33.

34 Puckoge, cepp3ann ¢ prRancoBETE EHCTPYMERTH

Hesn # DOANTHKA HA PHKOBOACTBOTO IO OTHOIIEHHE YIPABACHAE HA PHCKA

TlencrornuTe honaoBeTe HABUPAT MAPHYHA CPEACTBA OT OCHIYPEHHTE AMIA, KOHTO Ce yIIpaBAABaT
or lIOK ,Csraacue” AA B cnoTBeTCIBHE C VIBBPAEHAT2 HHBECTHIIMOHHA IIOAHMTHKA U
MSHCKBAHUATA Ha IIEHCHOHHOTO 3aKOHOAATCACTBO. IIOK ,,Chraacme” AA ynpasasea pasamarmure
BHAOBE PHCK NO OTHONIEHWE Ha (PHHAHCOBHTE CH HHCTpyMeHTH. Iaji-smagmmvure puckose, Ha
KOHTO & M3AOKEHO ADYKECTBOTO €2 I1a3aPEH PHCK M KPEAHTEH PHCK.

Vrpasaernmero ma pmcka, ce mapppmma or [IOK w ce moAwmHmBa mHa NPUHITHIOZ HA
UEHTPAAH3HPAHOCTTA U € CTPYKIYPHPAHO CIIOPEA HHBATA HA KOMITETEHIIMH KAKTO CAEABA:

® CobBET Ha AWPEKTODHTE - ONDEACARl AONYCIMMATE HMBA HA DHCK B DaMKMTE Ha
BB3UPHUETATA CTPATETHA 32 PA3BHTHE;

® VsmpAHWTCAHE AMDEKTOPM - KOHTPOAMpAT HpOLECa HA OAOBPEHHE M IpHAAraHe Ha
AACKBATHH IIOAHTHKM 1 HPOLIEAYPH B PAMKHTE HA HPHETATA CTPATETHA 33 JIPABACHHE Ha
PpHCKa;

® Awmperuus "Vnpapaenne Ha prucka” - H3BBPIIBA ONEPATHBHO ACHHOCTTA IO H3MEpBAEHE,
MOHHTODHHT, JIIPABACHHE M KOHTPOA H2 PHCKOBETE.

34.1 Amaan3 ma masapen pmck

Beraxw Thpryemur ¢hrHaHCOBE MHCTPYMEHTH Ca M3AOKEHH Ha [23apPeH PUCK (BAAYTEH, AMXBCH ¥
HeHOBH). PHUHAHCOBUTE MECTPYMEHTH Ce OLEHABAT IO CIIPABEAAHBA CTOMHOCT M BCHYKH LPOMEHH B
Na32PHATE LIEHH CE OTPa3ABAT AMPEKTHO B (OT9eTa 32 BCeODXBATHHA AOXOA.

34.1.1 Baayren pack

APY)KCC’I'BOTO € H3AOXKCHO I3 BAAYTCH DHCK IIPDH CKAFOYBAHCTO H2 CACAKH B HUYHKACCTPaHHA BaAyTa.
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B pesyarar ma BeBexxaamero Ha Baayrem 6opa B Bearapus, EpArapckmaT AeB e pUKCHpAH KbM
€BpOTO. TBH KATO BAAYTATA, MIMOA3BAHA BBB (PUHAHCOBHTE OTHETH, € GBATAPCKM AeB, pasAmkmTEe
OTPa3CHH B TIX CE BAHAAT OT IPOMEHHTE HA OGMEHHNA KyPC HPH BAAYTATE, PA3SAHYHH OT €BPO.

IMToAwTnkaTa 0 yrpaBA€HHe HA BAAYTHHA DHCK, OCHIIECTBABAHA OT HHOK, e aa me ce m3pbpImBar
SHAYHTEAHM OUCPAIMM M A2 HE CE TOANBDKAT OTBOPEHM TOIMIIMH B HYKAECTPAHHA BAAYTa,
PasAntIa OT €BPO, LIOPAAM KOETO K HETHHUTE BAAYTHHTE KYPCOBH PA3AMKH €A HE3HATMTEAHH.

31 pexemspu 2012 r,

[Napmusm cpeacTsa B Kaca ¥ Ganka
Cpounn Aentosuta

Baemamma or ceppsanym Ania
"T'HProBCKM M APYIM B3€MAHUA
OOmo m3sarane ma puck

31 aexemBpn 2012 r,

ABATOBY UEHHN KHIDKA, NSAGACHE HAH
TAPAHTHPAHH OT ABPHKABATA, OT
ABPHKABU-TACHKH HAY AbDIKABH,
nocoveHHd B Hapeaba Ha KOH u Texmumre
HEHTPAAHY OaHKI

Koprropatuean o6auranmm
Kopmoparusuu ofaurannu B uyxbuia
ADBATOBH IIEHHM KHIDKA, M3AIACHH HAK
TAPAHTHPAHM OT TPETH CTPaHA

Axram

Axurm u azaoee 3 KHC
HusecTrmuonny mMoTH

APYTH HETEKYIIH aKTHBH
O6mo m3sarane na pack

31 aexemBpu 2011 r.

[Tapwary cpeacTBa B ®aca 1 Gamka
Cpounu Aemosun

Baemanus or CBBP3aHH AHIIA
THProBeke M APYrH B3eMaHws
O6mo m3srarane ma pack

H3aarane ga KpaTKOCpodIeR PHCK

MMarexm Aesa O6mo
AoAapm

‘000 aB ‘000 aB ‘000 aB

814 615 1429

- 73 73

603 603

- 2015 2015

814 3306 4120

Hsaarane Ha ABArOCpOUeH PECK
IToackm IMlarckm Erpo Aepa  O6mo
3A0TH AOCAAPH
‘000 a8 ‘00048 000a2 000 a8 ‘000 aB

. 63 3838 434 4 335
- E 1640 - 1 640

634 662 1296

g 315 - - 315

477 - - 2849 3326

203 - 3758 3961

- 3295 3295

- - - 935 935

477 1215 6 140 11271 19103
H3sarane Ha KPATKOCPOYEH PHCK

Espo Aena O6mo

‘000 an ‘000 ar ‘000 aB

1 792 793

331 331

566 566

- 1378 1378

1 3 067 3 068




[IOK ,,Coeraacme” AA 54
POUEAHCOB OTYIET
31 aexemBpu 20121,

Hsaarane Ha ABATOCPOUEH PHCK
Iloackn ITMarckm Espo Aepa  O6mpo
3A0TH AOAapH
‘000 A8 ‘000 a8 000aB ‘000 aB ‘000 AB

31 aexemBpu 2011 r.
ABATOBH LEHHU KHIDKA, H3AACHH HAK
TAPAaHTHPAHE OT ABPMKABATA, OT
ABPKABU-IACHKH MAH AbPXKABH,
nocoycnu B Hapeaba ma KOH u texuwmre

HMEHTPAAHH GaHKI - 2864 339 3203
Kopnoparusan obauraun - - 1030 - 1030
Kopropatusaun obavrarum B uyxbuma : 584 284 - 868
ABATOBH LleHHM KHIDKA, H3AAACHH VAR

TapPaHTHPaHH OT TPETH CIPaHK - 951 : - 951
Axrym - - 3302 3302
Axryn v asaose B KHIC - 186 - 3 506 3 692
HmpecTrmonnn mvotn - - - 3295 3295
Apyru Hetexyrmu akTHBH - - - 593 593
O6mo n3sarane Ha pECK - 1721 4178 11035 16934

3412 Amxeen pmck

ACﬁHOCTHTC II0 YHIPaBACHHEC HA PHCKA HMAaT 34 LICA OlTTI/DIPISPIPaHCTO Ha HETHHSA AQXO0A OT AHXBH
Py AAACHM IIA32PHHM AMXBEHW PAaBHHMINA B CBLOTBEICIBHC ¢ Omsmec crpartermmre ma [IOK.
IIponeaypure no ynpasaeHue Ha AMXBEHHA PHCK Ce TPHAATAT OT TA.T. Ha YYBCTBHUTEAHOCTTA HA
ApyKecTBOTO CIPAMO IIPOMEHH B ANXBEHUTE PABHHIMA.

Auxsenpar puck ce HaGAFOAZBA M W3MCPBA UPE3 CAGAHHTC KOAHMYECTBEHH METOAH — Aroparysi,
MOAM(DHMIIMPAHA AFODAIDI, KOHBEKITMA M PHCKOBA IpeMus AFOpAIIMATa ¢ OCHOBHATA MApKa 32
IYBCTBHICAHOCTTA H2 EAMH HHCTPYMEHT KbM H3MCHEHHE HAa HUBOTO Ha AHXBEHHMTe riporentn. [IOK
H3IIOA3BA MOAH(HIIMPANATA AFODAITHA M KOHBEKITHATA, 32 A2 HM3MEDH AUXBEHMA PHCK H Ad OIEHH
Bb3MOXHHWTE OTKAOHEHHA B I1432DHATA II€HA HA MHCTPYMEHTA BCAGACTBHE H3MEHEHHETO HA
AHXBCHUTE HHBA. PACKOBATA IIpeMUS € PA3AHMKATA MEKAY AOXOAHOCTIZ AO TIAAEXK HA KOPITOPATHBHA,
obimurcka, HAx UITOTeuHa OBAMTANINA M AOXOAHOCTTA AC maaex ma ALIK cne cxosen mapex. [IOK
AHAAWSHMDA HHBOTO HA PHCKOBATA IPEMHA M HEHHOTO CHOTBETCTBHE C KPEAMTHWA PEHTHHT Ha
€MHTEHTA.

AeHCTBHTEANIAT eDEKT 32BMCH OT MHOMXECTBO (PaKTOpH, KOMTO BKAIOUBAT IIPOMEHUTE B AHXBEHMS
HPOLICHT, IIOPOAEHH OT TYBCTBHTEAHOCITA CIIPAMO PA3SAUYHHUTE TIEPHOAY HAM B2AVTH.

[Tpm HapactBane ma awmxsuTe ¢ (.5% cTOHHOCTTZ Ha noptrdeiisa OT ABATOBYM NEHHM KHIKA CE
moxmxaba ¢ 112 635.27 ae. Aropauna Ha noptdeiiaa ot obamranun ma [IOK Crraacue AA e 3.94,
MoArdmmpanara Aropamus e 3.72.

CaeapammTe TabAnIH 0606ITABAT IyBCTBUTEAHOCTTA KBM MPOMEHUTE HA HOMHHAAHITE AHXBEHH
TPOLIEHTH Ha AKTHBUTE Ha ApymectsoTo kpM 31 AekemBpo:
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Anxpern % Amxmnomocam DBesamxpenn O6mpo
‘000 An ‘000 ss ‘000 as
31 Aexemepm 2012 1.
[Taperasr cpeacTsa B ¥aca u
Barka ot 0.2% a0 0.35% 902 527 1429
Cpousn penosutu ot 4.5% a0 7.6% 73 - 73
AbAToBy rennm kHMKA,
M3AAAEHH HAM TAPAHTHPAHH OT
ABPHKABATA, OT ABPKABH-YACHKH
HAH ABPABH, IIOCOYEHH B
napeaba va KOH u texamre
LEHTPAAHHE OaHKK oT 4.95% a0 6.75% 4 335 X 4 335
Kopuopatusan obauraum ot 8% .0 11% 1 640 1640
Kopmopatusay obAnranun B
ayKOHHA or 5.50% a0 9.13% 1296 - 1296
ABAToBY IeHHT KHIDKA,
H3ARACHH MAH TaPAHTHPAHH OT
TPETH CTPaHH o1 7.95% Ao 8.95% 315 - 315
Axrrerm 3326 3326
Axrmrm 1 aasose 8 KUC - = 3961 3961
HuBecrummmonnn mMotn = 3 3295 3295
Baemanma or ceppsannu Anria 603 603
Tbproeexm 1 Apyra
KPAaTKOCPOYIHH B3€MAHHSI - 2015 2015
Apyru HeTeKyIu aKTHBH - - 935 935
O0mo axrasn 8 561 14 662 23 223
Auxpen % AmxpomocEm Besanxsenn O6mo
‘000 an ‘000 an ‘000 aB
31 Aexemepm 2011 1.
Tlaprynnm cpeactBa B kaca &
GaHka ot 0.2% a0 0.35% 287 506 793
Cpounn Aemosura ot 4.5% a0 7.6% 331 - 331
ABArosu renmEm KHIDKA,
H3AAACHE HAM TADAHTHPAHH OT
ABDIKABATA, OT ABPKABH-YACHKH
VAE ABD2KABH, IIOCOYEHH B
Hapeata va KOH u Texmmre
LIEHTPAAHH GaHKH ot 4.25% a0 6.0% 3203 - 3203
Kopnopatueru obauranun ot 7% A0 9% 1030 : 1030
Kopnopatneam oGAnranum B
IyKOHHA ot 5.50% Ao 9.13% 868 - 868

ABATOBM LIEHHH KHIDKA,
M3AAACHY HAY TADAHTHUPAHH OT
TPETH CTPaHH ot 7.95% a0 8.95% 951 5 951
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Axrnm - - 3302 3302
Axin u asnnope 8 KHIC . : 3692 3692
Wupecrunmonmr umotan « 3295 3295
Bsemanus oT cBBp3any AmIIa - 566 566
T'sproBeku 1 Apyra

KPaTKOCPOYHH B3EMAHMA - 1378 1378
Apyru HeTexkyImm axTHBH - 593 593
O6mo axraE: 6 670 13 332 20 002

33.1.3 IlenoBu prck

OcHOBHEA 11€HOBH PHCK, Ha KOHTO € M3AOKEHO ADYKECTBOTO € CBBP3aN ¢ MHBECTHLMUTC B
KAIMTAAOBA NEHHM KHIDKA. CIIPABEAAMBATA CTOMHOCT Ha Te3H (DHHAHCOBH MECTPYMEHTH Ce BAME
OT MPOMEHM B I1a3aPHITE PABHUITA HA [IEHHTE HA CLOTBETHHTE LEHHA KHIDKA, KOETO OT CBOS CTPAHA
pedaexTrpa BBpxy DHHAHCOBAA PESYATAT HA APYIKECTBOTO.

HOK mamepBa neHOBMA PHCK Ha MHBECTHIIMMTE 9pe3 NPHACKHMHAA 32 CHOTBETHHA masap
KOAMMECTBEH MCTOA - HCTOPHYCCKA BOAATHAHOCT M3MEPEHA 9pe3 CTRHAAPTHO OTKAOHEHHE 32
IIEPHOA CAMH Mecerl. [Ipu Hepb3MOMHOCT 32 IPHAATAHE HA TOSH METOA C& M3TTOA3B2 CTAHAAPTHOTO
OTKACHCHNE Ha WHACKCHTE HA DEIYAMPAHHTE [123aDH, HAa KOHTO C€ ThPIVBAT AAACHH AKI(HH, KATO
3aMECTHTEA IIPH LIAAOCTHHA aHAAMS3 Ha IOpTdeianTe.

342 Apasm3s Ha KpeAuTER pHCK

pu ynpasaenue na xpeautrua pruck ITOK ,,”Coraacme” AA HabArosasa PHCKA OT HCH3TBAHEHUE
Ha aHTAKAMEHTH OT CTPAHA Ha KOHTPATEHTH [IPH ONEPAITHH ¢ (PHHAHCOBH HHCTPYMEHTH.

Ilpr HabAfoAeHMETO HA PHCKOBaTA EKCIOBWIMA C¢ OTYHTAT KOAcHAHMATA B CIPaBEAAMBATA
CTOHHOCT H2 (PHHAHCOBHTE MHCTPYMEHTH. ADYKECTBOTO OCHIIECTEABA VIPABACHHETO Ha PHCKA KATO
ONEPHUpa TNPEANMHO C XOHTPATEHTH, NPUTCKABALIM HHBECTHITHOHEH KDEAMTCH DEHTHHT, a aKo ¢
HeOBXOAMMO H3HCKBA M 0Oe3IIeTeHuA.

KpeAuTHHAT PeHTHHAT HA MHBECTHIUIM B IICHHM KHYXA HA ApyxecrBoTo € mpeacTaBeH B cAeABAIIIATA
TabAHIIA:

ISIN EMmpTent Peitrear Aremmma
BG2040010212 PenyGauka Bparapmas BBB Fitch
BG2040009214 PenyGanka Brarapus BBB Fitch
BG2040011210 Penybanka bearaprs BBB Fitch
BG2040403219 Perrybamxa BruAtapus BBB Fitch
BG2040210218 Penybauka Bparapus BBB Fitch
XS0638742485 Penybauxa Pymbaus Baa3 Moody's
X80852474336 Penybanka Pymbrus Baa3 Moody's
RO1114DBE010 Penry6anka Pymprun Baa3 Moody's
RO1013DBEO14 Perrybamxa Pymbaus Baa3 Moody's
US77586TAA43 PerryGarka Pymbumns Baa3 Moody's

X50632248802 VHrapcka Ganxa 3a Bal Moody's

pasBaTHE
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X80594390816 Penybauka Vipaiina B3 Moody's
X50309688918 3arpebcku xoaamHET Ba2 Moody's
X350245586903 Centercredit bank Caal Moody's
XS0243733127 Vkpauucka 6anxa 3a Caal Moody's

EKCIIOPT M Pa3BHTHE

Hzaaramero ma APY)KCCTBOTO Ha KpPEAMTEH PHCK € OTPAHMMEHO AOQ paaMepa Ha O4AAHCOBATA
CTOMHOCT Ha CbI/IHaHCOBIfITe AKTHBH, IIPH3HATH KBM AATAT4 HA OTYETA, KAKTO € ITOCOYEHO IIO-AOAY:

2012 2011
‘000 aB.  “000 as.

I'pynn ¢unancorn axrasa (Gasancosu croiirocTH)
DEEAHCOBH AKTHBH II0 CHPABEAANBA CTOMHOCT B meuaabara mam

3arybara:

Lermn Kumxa, H3AIACHE MAH TAPaHTUPAHH OT ABPKABH TACHKH HAM

ABPXABH, HOCO4YeHHM B HapeaGa Ha KOH u Texnure rienTpasnm Gamke 4335 3203
APYTH ALATOBHU IICHHE KHIDKA 3251 2 849
Axrun 31326 3302
AKITHH H AMAOBE B KOACKTHBHH MHBECTHLIMOHITH CXEMH 3961 3692

PHAAHCOBA AKTHBH HA PA3INOACXKEHHE 34 MPOADKGA:

Vwuactud B THPIOBCKH ADYMHECTBA 252 252
VuacTisa B THPTOBCKH APYKECTBA IPEAIIAZTCHHE AKITHHE IO AOIOBOP 286

KpeanTs 1 B3eManmn:

Tlapw u mapu4nu exBUBaAeHTH 1502 1124
TBHProBCKH M APYTH B3EMAHHSA 2618 1942

19 531 16 364

PrroBoactBoTO Ha [1OK ,,Chraacue” AA cumra, ve BcHuk: TOPECIIOMCHATH (PHHAHCOBH aKTHBH,
KOMTO He Ca ObesleHsBaty IIPe3 IPEACTABEHHTE OTIETHH HEPHOAH, ¢a (DHHAHCOBY AKTUBH C BACOKA
KPEAHTHA OLICHK2, BRAIFOYHTEAHO M TE3H, KOHTO C2 C HACTBIIHA ITAAEK.

KPCAPI’I'HHHT PHCK OTHOCHO oape 1 HaPH‘IHH CKBHBAACHTH C€ CUMTA 32 HECBIIECTBEH, THH K4TO
KOHTPaTeHTPITC ca Bamxm C AOGpﬂ pClTYTﬂ.T_[PI}I H BHCOKA BBHIITHA OLIEHKA HA KPEAUTHHA pCI‘:ITI/IHI‘.

AOCCI‘&I.TIHPITE Ha6AIOACI—[PIH BBPXYy CMHTCHTHTE HE II0KA3BAT CHIHAAH 34 BAOIIIZBAHE HA TAXHOTO
HKOHOMMHYCCKO CBCTOSIHHE H CBBP3AaHATA C TOBA HEBB3MOMKHOCT 34 MAAIAHE YACTHYHO MAM HIITHAD
Ha TCXHIITE O6AI/1T3.T.II/IOHHH 3AABAKCHIIA.

Kobr1 pAgrara va chHaHCOBHH OTYET HAKOH OT HEOOE3IIEHEHUTE B3EMAHIIA, CBBP3aHHU C MHBECTHIH

Ca C H3TEKbA CPOK Ha mAamane. BbapacToBaTa crpykTypa Ha HeoBeslcHeHHTE HPOCPOYEHH
(bHHAHCOBH aKTHBM € CAEAHATA:

2012 2011

‘000 as. <000 a=,

Ao 3 mecerra 15
Ao 1 roamsa = 195

O6mo - 210
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B caeppamnre TabAuim e IpeACTABEH aHAAM3 HA MATyPHTCTHA CTPYKTYpa CIIOPEA OCTATHYHMSA CPOK
Ha MT2AEK Ha aKTHBHTE Ha ApyxecTsoTO.

31 pexemspm 2012 .,
[lapuurm cpeactsa B kaca
Danka

Cpouann aetiosuta

ABATOBH 1eHER KHIDKA,
H3AAACHY HAY TADAHTHPAHA OT
ABPKABATA, OT ABPKABH-YACHKH
HAH ABPIKABH, IIOCOYEHH B
Hapeaba Ha KOH u rexnmre
ICHTPAAHH OaHKH
Kopnoparusnu obaurammn
Kopniopatupan obAuramu B
ayKOMHA

ABATOBY neHHM KHIDKA,
H3A3AEHH HAM FAPAHTHPAHM OT
TPETH CTPaHH

Axrem i mpaBa

Amram m asirose B KVIC
Wusecrunuonsy mMoTH
Bsemanna oT crbp3anm AmTIa
T'BProBCKH 1 APYTH BaeMaHuA
Apyra HeTeKyIIM akTHER
O6mo axruBE

31 aexemspm 2011 r.

[Tapurannm cpeaciBa B kKaca H
Oanxa

Cpourn AcnosuTA

ABAroBu 1eHHA KHIDKA,
H3AAACHH MAM TAPAHTHPAHH OT
ABPHKABATA, OT ABPHABH-JACHKH
HAH ABPKABH, [IOCOYEHH B

58

Aol 3M-6 6m-1 1r.-5 5r.-10 Haa, Bes O6mo
M. M. r. r. r. 10r. marypm
TET

‘000 000 am 000 ‘000 ‘000am “000am “000as ‘000 am

AB AB AB

- 1429 1429

73 5 : 73

- - 997 1858 998 482 4 335

- 1219 421 . 1 640

8 - 1296 1296

- 315 A 315

. 3326 3326

= 3961 3961

- - 3295 3295

- 603 603

- o] - 2015 2015

i - - 935 935

73 - 997 4373 1734 482 15564 23223

Ao 3 3M-6 6Mm-1 1r.-5 5r.-10 Haa Bes O6mo
M. M. r. r. T, 10r. matypm
Ter

‘000 ‘000 am ‘000 ‘000 <000a8 “000as  “000as ‘000 an

AB AB AB

. 793 793

331 - - 331

. 2377 419 407 3203
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HapeaOa Ha KDOH u Texrmre
HEeHTPAAHE OaHKm
Kopnoparusrn obAurammm 159 871 1030
Koproparusnn obauranum s
uyubmHa 584 284 - - 868
ABATOBH IleHHM KHDKa,
H3A2AEHH MAH TAPaHTHPAHU OT
TPETH CTPaHK 951 - - 951
Axunu 1 ipasa - 3302 3302
Axrrm m anaose 8 KHC - 3692 3692
HMuBecTHIOHAN HMOTH - - 3295 3295
Bsemarms oT ceppsanu Anra - - - 566 566
TBproBexm u Apyru Baemarvs 1378 1378
Apyru HeTexkylim akrusu - - 593 593
O6mo axTaBn 331 3120 2 525 407 13619 20002
35 IToamTEKA B OPONEAYPE 32 YIPABACHHE HA KANHTAAA
UeanTe Ha ApyHeCIBOTO BLB BPB3KA C JIPABACHHE Ha KAIIHTAAL C4:
. A3 OCHIYPH CIIOCOBHOCTT2 Ha ADPYKECTBOTO A4 IIPOADAXKH AQ CHILECTBYBA KATO
AEHCTBAIIO IIPEATIPUATHE
° A4 CITA3Ba PETYAATOPHHUTE M3VCKBAHMSA
. A2 OCHIYPH 2ACKBATHA PEHTAOMAHOCT 33 AKIIHOHEPHTE

APYKeCTBOTO CACAM CBCTABBT U CTPYKTypaTa Ha COGCTBEHMA KAIHTAA (kamuTasoBa 6asa) m
MUHEMAAHUTE AMKBHAHH CPEACTBA Ha ADYKECTBOTO H YIDABASBAHHTE OT HEro (POHAOBE 32
AOITBAHUTCAHO IIEHCHOHHO OCHIYPABAHE.

Ceraacuo msucksanuara #a KCO IeHCHOHHOOCHTYPHTEAHOTO APYKECTBO TpAOBA Ad PA3IOAATA IO
BCAKO BpeMe ChC COBCTBEH kammTaa (kamwTasoBa 6aza) B pasMep He mo-maabk or 50 Ha Cro oT

MHHHMAAHEA KAIIMTAA, KOUTO € OIPEAEACH B pasMep Ha 5 MAH. AcBa.

HCHCHOHHOOCPII‘YPPITCAHOTO ADYKECTBO TPAOBA Ad PA3SIIOAAra ITOCTOAHHO C AMKBHAHH CPEeACTBa B

pasMep, HE IO-MAABK OT TCKYLIHTE 3aABAKCHAA HA APYHECTBOTO.

B CACABAITTATA TaGA.IdIIa € TIPEACTaBCHO OOPCACAAHETO HA KaITMTA\0BaTA Baza u AHMKBHAHHATE

CPEACTBA B IMOCTHIHATHTE ChOTHOIeHMs kM 31.12.2012 1.
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2012 2011
‘000 aB ‘000 ap
A. MugmMaAeH pasMep Ha KarmaTaAa 1o 44,1218, 21.2 or KCO 5000 5000
B. Pasmep ma cobcrBenns karmraa (kanuTasosa Haza) 11 610 11 515
II'spBuaen kanuraa 10 741 10 676
Buecer xanmTaa 10 500 10 500
®omnp ,,Peseprer” no T3 258 176
Basarrcopa cToifHOCT Ha ABATOTpARHYUTE HEMATEPHAAHY AKTHBI 17
IMewasba/3ary6a sa Tekymma mepuoA 851 816
Hepasnpeaesena mewanBa ot mpeaxoara roamna 18 23
CrotHomrerue Ha pasMepa Ha COBCTBEHMA KAITUTAA (KATIHTaA0BA 5a3a) I
MHHHUMAAHHKA PasMep Ha KAMTaAz 2.322 2.303
AMKBHAHR CPEACTBA HA HEHCHOHHOCHTYPHTEAHOTO APYAKECTBO 3551 2323
[apwraem cpeacrsa B Kaca 527 306
Ilaperarm cpeactsa mo cMeTKer B Ganku, KOUTO He €2 B IPOH3IBOACTEO II0
HECBCTOATCAHOCT 902 287
Bsemanmn ¢ ocTaThuen CPOK AO ITaAeXKa He LIO-ABABT OT 3 Mecelra 2122 1530
Texyrmu 3aabaxeHns 1232 1330
CroTHOnIEHHC HAa AHKBUAHITC CPEACTBA H TEKYIINTE 3aAbAMKEHH 2.882 1.747

36 CxnOmrma caea AaTara HA pEEAECOBEA OTHET

He ca pn3gmkHaAmn KOPHTHPAITH CbONTHA AN 3HAYATEAHH HEKOPHMTHPAITH CBOHTHA MEHAY AATATA
HA CLCTABAHE HAa (DHHAHCOBHA OTYET M AATATA HA oACDpeHHeTO Ha JuHancoBus oruer ot CbBera Ha
AUPEKTOPHTE.

37 Oaobpenue ma pmmancopms oTIET

PUHAHCOBHAT oTYeT KbM 31 AekemBpu 2012 r. (BrAro9mTEAHO CpaBumTeAHaTa HHOpMAIHA) ©
oA0Dper u nipuer o Chera Ha AMperTopuTe ma 19 MapT 2013 1



