MHBECTULIMOHHA NOJINTUKA
HA NPO®PECUOHAJIEH NEHCUOHEH ®OH[ CbITIACUE

1. OBLLA PAMKA HA MHBECTULIMOHHATA DEWUHOCT " HA
MHBECTULIMOHHATA MNOJNMIMTUKA HA NPO®ECUOHANEH NEHCUOHEH ©®OHAO
CBbIMACUE

Un.1. HacTtosawmaT OOKYMEHT onpegens OCHOBHUTE XapaKTepUCTMKM W NPUHUMAM Ha
WHBECTMLMOHHATA MNONUTMKA NpPW yMpaBneHWeTo Ha akTueuTe Ha [lpodecunoHaneH
neHcnoHeH oHa Cbrnacue (HapudaH no-gony 3a kpaTkoct ,PoHaa“) ynpasnsasaH ot NOK
.,Cbrnacue” A[l (HapudaHa no-gony 3a kpaTkocT ,KomnaHusATa’) B CbOTBETCTBUE C
npunoxunmara 3akoHoBa ypeaba n B MHTEPeC Ha ocurypeHnTe nuua.

Un.2. CpeactBarta Ha ®oHAa ce MHBECTMPAT B MakCMMarneH MHTEpPEC Ha ocurypeHuTe nuua
MU B NBbHO CbOTBETCTBME CbC 3aKOHOBUTE WM3WUCKBAHWUS M OrpaHMYeHusl, Npu crna3BaHe Ha
NPUHUMNNTE 3a HAOEXOHOCT, NMMKBMAHOCT, AOXOAHOCT 1 AuBepcudukaumns.

Pea v HauyuMH 3a B3emaHe M op.06peHMe Ha WHBEeCTUUMOHHUTE peLueHUs.
KOHTpOn BBbpXy n3nbjiIHEHNeTo Ha UHBeCTULMOHHAaTa NOJIUTUKa

Yn.3. (1) KomnaHuata nssbpliBa MHBECTULMOHHATA CUM AEWHOCT OT MMETO M 3a CMeTKa Ha
doHaa Ypes cneumnanmanpaHn KONeKTUBHN OpraHn, OUPeKUMn 1 pecopHU AMbXHOCTHW nuua,
B MbJIHO CbOTBETCTBME C MHBECTULMOHHATA NONUTUKA U B paMKUTE Ha npefocTaBeHUTe UM
npaBoMOLLMS, KaKTo criegsa:

1. CbBeT Ha AupeKTopuTe:
- npvema 1 U3MeHs MIHBECTMLMOHHATa NOMUTUKA;
- KOHTpOMnMpa U3MbAHEHWETO Ha WHBECTULMOHHATA MONUTMKa NPV yrnpaBrneHneTo Ha
akTneute Ha PoHAa.

2. UanbnHutenHn paupektopu Ha KomnaHusta - opgobpsiBaT M KOHTponupart
M3MbIHEHNETO Ha MHBECTULIMOHHUTE pELUEHUS;
3. KomuteT no nuBectuumm:

- W3roTBA MOTMBMpPAHO npegnoxeHne [o CbBeTa Ha [UPEKTOpUTE OTHOCHO
WHBECTULMOHHATA NONNTMKA N HEMHOTO N3MEHEHUE;

- pasrmexga, obcbxga w ogobpsiBa  UHBECTULMOHHWTE NPEensioKeHus oT
WHBECTULMOHHNTE KOHCYNTAHTM UIM Ha APYr YreH Ha KOMUTeTa;

- KoOpAuHMpa W OTroBapsa 3a UusnocTHaTa paboTa no  CTPYKTypupaHeTo,
ynpaBneHneTo 1 NogAbPXKaHETO HA UHBECTULMOHHMSA nopTdenn Ha PoHaa, B CbOTBETCTBUE
C NPUNOXUMOTO 3aKOHOOATESNICTBO, NpueTaTa UHBECTULMOHHA NONUTUKA N OPYIrM BbTPELLHU
npasuna Ha KomnaHuaTa.

4, Oupektop Ha Oupekuus "MHBecTMUMK” - cbbrniogaBa M KOHTponupa npunaraHeTo
Ha nonuTuKaTa Npy ynpasreHneTo Ha aktusnte Ha PoHaa.

5. MHBECTULMOHHN  KOHCYNTaHTU — U3rOTBAT MOTUBMPAHW  MHBECTULMOHHMU
npeanoXxeHus.

6. KomMuTeT no ynpaBrneHue Ha puUCKa - OCbLLUECTBABA METOOUYECKO PbKOBOACTBO
BbpPXy AeNHoCTUTe no HabnoaeHwe, u3MepBaHe W YNpaBrieHWe Ha pUCKOBETe Ha
NOpPTAENHO HMBO N KOHTPOMMpa Te3n eKCno3uuumn cnpamo orpaHudeHudata no Kogekca 3a
coumanHo ocurypsasaHe (KCO) n numuTuTe, 3anoXeHw B npaBuITHUMKA 3a OeNHOCTTa Ha
doHaa N MHBECTUUMOHHATA NONNTUKA.



7. 3BeHOTO 3a ynpaBneHue Ha puUCKa - OCbLUeCTBABa OeVHOCTTa No M3MepBaHe,
HabnoaeHve n ynpaBneHne Ha pucka Ha MHBECTULUMOHHKSA nopTdenn Ha PoHAaa.
8. (N3m. 14.03.2023 r.) CneumanusumpaHa cnyxba 3a BbTpelweH KOHTpon —
OCbLLECTBSABA KOHTPOr, CBBbP3aH C UHBECTULIMOHHATa AENHOCT, CbIMacHO U3NCKBAHMATA KbM
AevHocTTa Ha cnyxbarta, onpeaenenn ¢ Hapegba Ne 59 ot 04.04.2018r. Ha KOH.

MokasaTenn 3a ouUeHsiBaHe Ha WHBECTULMOHHUTE pe3ynTtatun (AOXOAHOCT M
PUCK), BKN. METOAU U NEePUOANYHOCT 3a nsuncnsaBaHeTo um. (3arn. uam. 14.03.2023 r.)

YUn. 4. (1)(HoBa — 14.03.2023 r.) KomnaHudata maymcnssa HoOMMHanHa LOXOAHOCT CbrlacHo
mMeTogonorusita, onucaHa B lMpunoxenne Ne 15 ot Hapenba Ne 61 ot 27.09.2018 r. 3a
W3UCKBAHUSITA KbM PEKNaMHUTE U NMCMEHNTE UHAOPMALMOHHU MaTepyann n cTpaHMuuTe B
WHTEpPHET Ha MeHCcMoHHoocuryputenHute apyxectsa (Hapea6a Ne 61 ot 27.09.2018 r. Ha
KOH).

(2) (HoBa — 14.03.2023 r.) /IHBECTMLMOHHUAT pUCK Ha nopTdenna Ha oHaa ce oueHsBa
nocpeacTBoOM MCTOpUYecka BOMATUMHOCT, U3MepeHa 4pe3 CTaHOapTHO OTKIMOHEeHWe Ha
OOXOAHOCTTa, M3YUCIIEHO CbrNacHO MeTogonorusTta, onucaHa B [lMpunoxenHne Ne 15 ot
Hapenba Ne 61 ot 27.09.2018 r. Ha KOH.

(3) (HoBa — 14.03.2023 r.) KomnaHusita onpefens pucKOBO-NpeTerfieHaTa 4OXOO4HOCT Ha
doHga nocpeactsom KoeduumneHT Ha Lapn, nsynmcneH cbrinacHo MeTogonorusTta, onnucaHa
B NMpunoxeHne Ne 15 ot Hapeg6a Ne 61 ot 27.09.2018 r. Ha KOH.

(4) (MpeavwHa an. 3., 14.03.2023 r.) Pesyntatute OoT uHBECTUpaHe Ha akTuBuTe Ha PoHaa
Ce oLeHsaBaT NoCpPeacTBOM CbnocTaBsHe ¢ ogobpeH oT CbBeTa Ha aupekTopuTte beHumapk .

(5) (MpegnwnHa an. 4., 14.03.2023 r.) [lokasatenute 3a [JOXOOHOCT W pPUCK Ha
WHBECTULMOHHNSA nopTdenn Ha doHaa ce n3vmcnsasaT BCEkU mecel,.

(6) (HoBa — 14.03.2023 r.) lNepnoan4HOCTTa Ha OLEHSABAHE HA MHBECTULMOHHUTE pesynTtaTu
€ nocoyeHa B [paBunHuka 3a paborta Ha koMMTETa MO UHBECTMLMN HA KomnaHuaTa.

MpaBuna 3a u3Nb/IHEHWE Ha WHBECTULMOHHUTE CAESNIKWA, BKIHOUYMTESNIHO 3a
orpaHuyaBaHe Ha NpekomepHusi o6opoT Ha nopTdennute (3arn. usm. 14.03.2023 r. )

Un.5. (1) (Usm. 14.03.2023 r.) N3nbnNHEHNETO Ha UHBECTULIMOHHUTE COENKU Ce U3BbPLUBA
cbobpasHo [MpaBunHuka 3a pabotata Ha KomuTeTta no uHBecTuumMn Ha Komnanusara.

(2) (M3am. 14.03.2023 r.) [pu cknouBaHe Ha caenku cnyxutenute B [Oupekuums
L/HBECTULMIN” ca ANbXHM Aa nornaraT BCUYKM HEOOXOAMMM FPVKK, C ornes onTMMU3MpaHeTo
Ha kKonuyecTBaTa Ha 3akyneHuTe/mpogageHuTe (UHAHCOBM MHCTPYMEHTW, C Len
OKpYMNHsIBAHE Ha MakeTU U CbOTBETHO HamansaBaHe Ha TpaH3aKUMOHHWTE pasxogu Mo
cOoenkute, KOUTO ce 3annawat KbM WMHBECTULMOHHWTE nocpedHvun. o To3n HauumH ce
orpaHu4aBa MpekoMepHMst 06opoT Ha nopTdenna. YBenudeH oOOpPOT ce gonycka B
cnyyanTe Ha 3aKpuBaHe Ha PUCKOBM MO3NLMM W/MNN peanu3npaHeTo Ha MOoNoXuTenHa
[OOXOOHOCT, YNNTO pasmep MHOTOKPaTHO HaAXBbprisl TPAH3aKLMOHHUTE pasXoau.



MNpaBuna 3a onpepensiHe u crefeHe Ha HyXAUTe OT TeKylla NIMKBUAHOCT Ha PoHAaa
(3arn. uam. 14.03.2023 r. )

Un.6. (M3m. 14.03.2023 r.) KomnaHudaTa cnegm onepaTtyMBHO TekyllaTa NMKBMAHOCT Ha PoHaa
nocpeacTsoM onpedensHe Ha u3xogdwure UM BXOAAWW MNapuyHW  MNoTouu no
pasnnawartenHnuTe cMeTkn Ha PoHaa.

MNonutukaTta, cnegBaHa OT MEHCUOHHO OCUTYPUTENHOTO [APYXECTBO MNpuU
ynpaxHsiBaHeTo Ha NpaBaTa Ha ®oHaa KaTo COGCTBEHMK Ha LIeHHUTEe KHUXa

Un.7. (1) KomnaHusaTa, B KayeCTBOTO CUM Ha APYXKECTBO, yrNpaBnsBalo akTuBuTe Ha
lMpodecnoHanHMa NeHCUOHEeH (OHA, YNpaXkHsBa BCUYKM 3aKOHOBWM M JOrOBOPHWM Mpasa,
npepocTaBeHn Ha ®oHAa, B KA4ECTBOTO MY Ha COBCTBEHMK Ha CbOTBETHUTE LIEHHU KHUXA,
KaTo Mo TO3U Ha4YuH 3almuTaBa UHTEpPecUTe Ha OCUrypeHuTe nuua.

(2) MpegcraButenun Ha KomnaHuaTa ydactBaT B o6y cbbpaHuA Ha akumoHepute W
obnuraynoHepuTe KaTo rrnacyBaT €AMHCTBEHO U CaMO B MHTEPEC Ha OCUTypeHunTe Nnuua BbB
doHpa.

MeproanYHOCT Ha OoNoBeCcTABAHEe M HA4YUH Ha NpeAcTaBAHe Ha pe3ynTaTuTe OT
MHBeCTULMOHHaTa AeVHOCT

Un.8. (1) KomnaHusaTa exegHEBHO U34McnsiBa CTOMHOCT Ha €4uH OsAn, KOUTo ce nybnvkysa
Ha enekTpoHHaTa cTpaHuua Ha KomnaHuaTa u Ha cTpaHuuaTta Ha KOH.

(2) KomnaHusita onoBecTsiBa NyGNMMYHO OaHHW 3a OOXOAHOCTTA M puUcKa, NpeacTaBsiLum
WHBECTULIMOHHWUTE pe3ynTath OT ynpaBneHueTo Ha doHaa, B cboTBeTCcTBME ¢ Hapenba Ne
61 ot 27.09.2018 r. Ha KOH.

. OEOPUHUPAHE HA UEJIUTE
Llenin no oTHOLIEeHMe Ha AOXOQHOCTTA

Un. 9. OcHoBHaTa uen npu MHBECTUpPaHe Ha cpefcTBaTa Ha doHAaa, KakTo B CpefHOCPOYeH
nnaH (4o 3 roguHn) Taka 1 B NO-AbIITOCPOYEH NNaH (Hag 5 roguHn) e 3anassaHe U peariHoTo
HapacTBaHe Ha CTOMHOCTTa Ha HaTpynaHuTe cpeactBa no unHaAnBuayanHWTe naptman Ha
ocurypeHute BbB PoHAa NuLa Ypes NoeMaHeTo Ha yMEPEHO BUCOKO HUBO Ha PUCK.

Llenn no oTHOLleHUe Ha pUcKa

Yn.10. (1) KomnaHudata cnegu 3a onTMMarnHOTO HUMBO Ha AOXOAHOCTTa CrPSIMO PUCKa Ypes3
avBepcudukaumss Ha UWHBECTUUMOHHMA nopTdpenn no rpynn aktmeum u  u3bop Ha
WHBECTULMOHHN NHCTPYMEHTU N EMUTEHTU 3a NOCTUraHE Ha Bb3MOXHO Hal-gobpa ovakBaHa
Bb3BpaLlaeMoCT MNpy MUHUMMU3UPAHE Ha cneunduyHUsa pUCK, XapaKTepeH 3a KHmkaTa Ha
OadeH eMUTEHT U NP CbOTBETHOTO CEKTOPHO U PErMoHarnHo pasnpegerieHMe Ha nasapHust
PUCK.

(2) NpegBua cneundmkata Ha PoHAa U JaTaTa Ha Bb3HUKBAHE HA MbPBUTE MrallaHus,
WHBECTULIMOHHUAT XOPU3OHT Ha MpodecroHanHusa neHcuoHeH PoHA e e OT NeT [0 ceaem
rogyHn. OcCHOBHaTa 4acT OT WHBECTUUMWTE B MopTdeinna we 6baaT CTpyKTypupaHu
MaTypuTETHO B TO3W AManasoH.

(3) 3a nukBMAHM Hyxau, KomnaHuaTa MHBECTMpa 4YacT OT MHBECTUMLUMOHHWSA NopTdenn Ha
doHOoa BbB BUCOKO NMKBUAHU (PUHAHCOBU WMHCTPYMEHTWU, HEOoOXOAMMWU 3a MOKpUBaHe Ha
KpaTKOCPOUHUTE 3adbIKEHNS.



(4) TonepaHTHOCTTa KbM PUCK Ha OCUTypeHuUTe nuua onpegens Leneso AoMyCTUMOTO HUBO
Ha puck Ha PoHAa — YMEPEHO BUCOK.

(5) 3a HamansiBaHe Ha UHBECTULIMOHHUTE PUCKOBE NPW ynpasrieHne Ha akTueuTe Ha PoHaa,
KomnaHuaTa npunara HOpMaTMBHUTE Bb3MOXHOCTU 3a W3MOM3BaHE Ha XemKupalin
WHCTPYMEHTW.

L. ONMNCAHUE HA WHBECTULUMOHHATA TMNOJNMUTUKA 3A TMNOCTUITAHE HA
NMOCTABEHWUTE LIENU

O6ocHOBKA Ha WHBeCTUMLMOHHATa MONWTUMKA, B TOBa 4UCNO thakTopute U
obcToATencreaTa, KOUTo A onpeaenaTt

Yn. 1. Mpu NnpoBexgaHeTo Ha MHBECTULIMOHHATA CU nonutuka, KomnaHuaTta otyura:

1) cneuudmkuTe M wM3NCKBaHMATA Ha HOpmaTMBHaTa ypeaba 3a oOcCbLleCTBABaHE Ha
OEe/HOCTTa MO JOMbIIHUTENHO 3aAb/KUTENHO MEHCUOHHO ocurypsieBaHe B Penybnuka
bunrapus.

2) BpeMeBUAT XOPU3OHT Ha 3afbJKEeHUATa KbM OCUTYPEHUTE BbB doHpa nuua, onpepeneH
Ha 6a3a TaxHaTa Bb3pacCToBa CTPYKTypa.

LleneBoTo cTpaTerMyecko pasnpeneneHue Ha aktueute Ha doHpga, MMHUManNHU
M MaKCMMarsiHu rpaHuum, eTanoH (6eHUMapk)

Un. 12. (1) CbBeTbT Ha aupekTopuTe npuema etanoH (beHumapk) 3a WHBECTMLIMOHHOTO
npencraBsiHe Ha noptdenna Ha doHaa No nNpeanoxeHne Ha Komuteta no MHBECTULMMN.

(2) EtanoHwbt (BeHumapk) we ce wm3non3Ba 3a CbMNOCTaBAHE W OUEHKka Ha obwute
WHBECTULMOHHN pe3ynTaTtu OT ynpasreHMeTo Ha nopTtdenna Ha PoHaa.

(3) (Mam. 14.03.2023 r., M3am. 29.12.2023 r.) Pesyntatute oT MHBECTUPAHE Ha cpeacTBaTa
Ha ®oHpa, TpsAbeBa ga ce npeactaBaT Ha CbBeTa Ha aupektopute OT [upektopa Ha
Ounpekuuna MHBecTMunn” Ha BCekn LLECT Mecela unm npy nomckeaHe, Kato cbrnocTaskaTta C
npueTus eTanoH W oueHKaTa Ha MnoCTUrHaTUTe pesynTaTM ce M3BbPLUBA 3a cregHuTe
nepuogu: 12, 24 n 120 meceua.

Un.13. [JoxoaHocTTa Ha doHOa Lie ce CbMNocTaBs CbOTBETHO KbM [0XOAa MOCTUrHaT OT
6eHumapka PROFIDEX".

MHBEeCTULMNOHHMN UHCTPYMEHTU N KOJTU4eCTBEHU OorpaHn4YeHus

Un.14. (1) KomnaHuaTa uHBeCTMpa akTMBuTe Ha ynpasnsiBaHus oOT Hesa [NpodecunoHaneH
neHcHMoHeH oHA camo B pa3pelueHuTe B Kogekca 3a coumanHo ocurypsiBaHe MHCTPYMEHTH,
KakTo crneppga:

1. AbNrOBY LIEHHW KHWXA, N34adeHN Unn rapaHTupaHu oT:

! iHaeKcbT Ha CTOMHOCTTa Ha eAMH AA Ce U3UMCIABA KaTo MoanduumMpaHa cpeaHonpeTeraieHa CTOMHOCT OT
CTOMHOCTUTE Ha e4MH AsN 32 BCeKU POHA, OT AafeH BUA, CPAMO OTHOCUTENTHUA AAN HA aKTUBUTE HA TO3M GOHA,
B 06LaTa Maca OT aKTUBMTE Ha BCUYKM PpOHA0BE OT fafeHuna Bua. OTHOCUTENHUTE ASN0BE Ce OrpaHMYaBaT 4o
20 Ha CTO, aHaNOrMYHO Ha MEeTOAMKaTa, U3N0N3BaHA 33 U3YUC/IABAHETO HA MMHUMAHATA AOXOAHOCT BbB
doHa0BETE 33 AONBAHUTENHO 3aAbNKUTENHO NEHCUOHHO ocurypasaHe. CtoliHocTTa Ha PROFIDEX ce
ny6/MKyBa eXxxegHEBHO Ha CTpaHMuaTa Ha KPH.



a) AbpxaBa YrfeHka, 3agbihkKeHusaTa Mo KOUTO CbCTaBnsABaT AbpXaBeH ObMr, Unn oT
HenHaTa ueHTpanHa 6aHka;

6) EBponeiickaTa LeHTpanHa 6aHka nnv ot EBponerickata UHBECTULMOHHa BaHKa;

B) TpeTa Abpxasa, onpefeneHa ¢ Hapeaba Ha KoMucuATa, 3agbiKeHusTa no KOUTo
CbCTaBnsABaT AbpXaBeH AbMr, WM OT HenHaTa ueHTpanHa 6aHka, KoMTo ca npuetu 3a
TbProBus Ha perynvpaH nasap B AbpXaBa YreHka unv Ha oduumaneH nasap Ha goHgoBa
fbopca, unu Ha Opyr opraHvavpaH nasap B TpeTa AbpXaBa, (yHKLUMOHWpaLL peaoBHO,
Npu3HaT 1 NYGNUYHO AOCTBMEH;

r) TpeTa pAbpxaBa W3BbH MOcoveHWTe B OykBa "B", 3agbikeHusiTa MO  KOUTO
CbCTaBnsABaT AbpXaBeH AbMr, WM OT HenHaTa ueHTpanHa 6aHka, KoMTo ca npuetu 3a
TbProBus Ha perynupaH nasap B AbpXaBa YneHka;

) MexayHapoaHu (WHaHCOBW OpraHu3auuu, Kato B TO3W Cryyval LEHHUTE KHuXKa
TpsbBa Aa uMaT MHBECTULIMOHEH KPeOUTEH PENTUHT,;

2. obnurauuu, nsgageHu orT:

a) opraH Ha MecTHaTa BracT Ha ObpXKaBa YMeHKa;

0) opraH Ha MecTHaTa BracT Ha TpeTa AbpXaBa, onpegeneHa c Hapenba Ha
KOMMUCKATA, KaTo B TO3M criydan obnuraummTte TpsbBa Aa MMaT MHBECTULMOHEH KpeauTeH
PENTUHr U da ca NpuUeTW 3a TbProBuS Ha perynuMpaH nasap B AbpXasa uYneHka unu Ha
odmumaneH nasap Ha doHaosa Bopca, UnNu Ha Apyr opraHM3upaH nasap B TpeTa AbpxaBsa,
hyHKLMOHMPALL, PeA0BHO, NPU3HAT U NYGNNYHO AOCTLMEH;

B) opraH Ha MecTHaTa BMnacT Ha TpeTa AbpXaBsa, U3BbH nocodyeHute B byksa "6", kato B
TO3n crniydan obnuraumute TpaGBa Aa MMaT MHBECTULMOHEH KpeauTeH PenTUMHr U Ada ca
npveTy 3a TbProB1s Ha perynvpaH nasap B ObpXXaBa YreHka;

3. KopnopaTuBHM obnuraumu, U3gageHu Unu rapaHTupann ot 6adHkm ¢ Hag 50 Ha cTo
ObpXaBHO yvacTue, NONyyYnnu paspelleHne 3a n3sbpluBaHe Ha 6aHkoBa AEMHOCT CbrnacHo
3aKOHOAATENCTBOTO Ha [ObpxaBa uYneHka, € uen UHaHCUpaHe Ha ObITOCPOYHU U
CpeaHOCPOYHU MHAPACTPYKTYPHM NPOEKTU, 3a KOMTO B pelleHneTo Ha obLwoTo cbbpaHue Ha
aKkUMoHepuTe M B MpenrioKeHMeTo 3a CKMYBaHe Ha obnurauMoHeH 3aem e MnoeTo
3adbIDKeHVe Ja ce ucka npuemade u ga 6baaT NnpueTy 3a TbProBus Ha perynupad nasap B
ObpXaBa YreHka B CPOK He No-AbMbr OT 6 MeceLa OT M3gaBaHeTo UM;

4. kopnopaTuBHM obnurauum, NPUETH 3a TbProBUs Ha:

a) perynvpaH nasap B AbpXXaBa YNeHKa;

6) odwmumaneH nasap Ha doHgoBa Gopca WM Ha Apyr opraHvMaupaH nasap B TpeTa
Abpxasa, (YHKUMOHMpALL, pedoBHO, MpM3HaT M NyGnuYHO AOCTBMEH, KaTto obnurauyuuTe
Tps6Ba Aa umMaT MHBECTULIMOHEH KpeaUTEH PENTUHT,;

5. Bnorose B 6aHKM C MMHUMAanNeH KpeauTeH PeNTUHI, KOUTO UMaT NpaBo Aa M3BbpLuBaT
OEeHOCT Ha TEpUTOPUSTa Ha ObpXaBa YNeHKa;

6. akummn, pasnuyHM OT akUuuM Ha NpeanpusaTUE 3a KONMEKTUBHO MHBECTUPAHE, KakTo U B
npasa WUnu BapaHTu Nno TaxX:

a) TbpryBaHW Ha perynvpaH nasap B AbpxXaBa YneHka;

6) TbpryBaHn Ha oduumaneH nasap Ha cpoHgoBa Gopca wnu Ha Apyr opraHu3upaH
nasap B Tpeta gbpxasa, (PyHKUMOHMpALL, pedoBHO, NPU3HAT U Ny6rMYHO AOCTBLMEH, KaTo
akumuTe TpsibBa Ja ca BKNIOYEHU B MHOEKCU Ha Te3n nasapu;

B) MPUBMUINErMPOBaHN akLUUM HA €MUTEHT, YAMTO akUMM Ca BKIHYEHW B MHOEKCUTE MO
OykBa "0";

7. akuwmu, npegnaraHu npv YycnoBuMsiTa Ha MNbPBMYHO NYyONMYHO npeanaraHe no
3aKOHOAATENCTBOTO Ha AbpXaBa ureHka, 3a KoeTo e ofobpeH u nybnvkyBaH NPOCMEKT,
npeagwxaall 3a0biMKeHWe Ja ce Ucka npuvemaHe Ha akumiTe n Te aa 6baart npueTtn 3a
TbProBMsa Ha perynuvpaH nasap B Abp)Xasa YfieHka B CPOK He no-Abnbr oT 12 Meceua ot
n3gaBaHeTo uMm;

8. obnuraunn, npegnaraHn nNpu ycrnoBusTa Ha MbPBUMYHO NYGRUYHO npeanaraHe Mo
3aKOHOAATENCTBOTO Ha AbpXaBa YrfieHKa, 3a KoeTo € ofobpeH u nybnvkyBaH NPOCMEKT,
npeagwxkaall 3agbikeHne Aa ce ucka npuemaHe Ha obnurauunte n Te ga 6bvaaT npueTu 3a
TbProBMsS Ha perynvpaH nasap B AbpXaBa YNeHka B CPOK He no-Abnbr ot 12 meceua ot
n3gaBaHeTo UM,



9. obesneyveHn koprnopaTMBHU 06NIMraumm, 3a KOMTO B PeLLEHMETO Ha 00w oTo cbbpaHme
Ha akuMoHepuTe U B NPEOSIOKEHWETO 3a CKM4YBaHe Ha ObOnurauMoHEeH 3aeMm e MoeTo
3agbiKeHVe aa ce ucka npvemMaHe u Te ga 6baat npyMeTu 3a TbProBys Ha perynupaH nasap
B CPOK, He MO-AbNbrr OT 6 Meceua OT n3gaBaHETO MM, U 3a KOUTO € NpeaBuaeHo ga 6vaat
CbOTBETHO MpunaraHn U3NCKBaHWsTa Ha 3akoHa 3a NybrnMyHOTO npefnaraHe Ha LEHHU
KHMKa OTHOCHO OOBEpPEHMKa Ha obnuraumoHepute n obesnevaBaHe Ha nNybnuyHa emucus
obnuraumu;

10. (Hoea — 14.03.2023 r.) nokputu obnuraumm no 4n. 2 oT 3akoHa 3a NOKpUTUTE
obnuraumm n3BbLH BKOYEHUTE NO T.4

11. (MpeguwHa 1. 10, 14.03.2023 r.) akuum Ha:

a) OpYy)KeCTBO CbC crneumanHa MHBECTULMOHHA Lien, NuueH3MpaHo no pega Ha 3akoHa
3a JpyxecTtBaTa CbC cheLumanHa WHBECTMLUMOHHA uen, Kakto M B npasa no § 1, 7. 3 oT
OOMbITHUTENHUTE pasnopedbn Ha 3akoHa 3a NyOnMYHOTO MpeanaraHe Ha LEHHW KHWXa,
n3gageHv npu yBenvyaBaHe Ha kanutana Ha Opy>KecTBOTO;

0) npeanpuaTME 3a KOMEKTMBHO MHBECTUPAHE, YUATO MU3KINIOYMTENEH MNpeaMeT Ha
OEVHOCT € WUHBECTMpaHe B HEABWXMMM MMOTU, MOMYYUIIO paspeLLeHne 3a U3BbpLUBAHE Ha
OEVHOCT CbrNacHO 3aKOHOAATENICTBOTO Ha Abp)KaBa YNieHKa, BbpXy KOETO Ce OCbLLECTBsIBa
Haa30p, U KOUTO Ca NpMeTKN 3a TbProB1s Ha perynMpaH nasap B Abp)KaBa YreHKa;

12. (MpegmwHa T. 11, 14.03.2023 r.)akumm w/unn [AnoBe Ha KONEKTUBHA
WHBECTULUMOHHA CXEMa CbC cefanvuie B AbpXaBa 4JleHKa unM B TpeTa [ObpKaea,
onpegerneHa ¢ Hapeaba Ha KOMUCKATA;

13. (Mpegnwna 1. 12, 14.03.2023 r.)akuum w/unu pJganose Ha anTepHaTUBHM
WHBECTUMLUMOHHN OHOOBE, YMNpaBnsiBaHW OT nuvue, MOMyYMno paspelleHne CbrnacHo
nanckBanunsaTa Ha Oupektusa 2011/61/EC Ha EBponeickns naprnameHT n Ha CbBeTa oT 8
toHn 2011 r. OTHOCHO nuuaTa, ynpaensBalliM anTepHaTUBHU UHBECTMLIMOHHN POHO0BE 1 3a
nameHeHme Ha gnpektmeun 2003/41/EO n 2009/65/EO v Ha pernameHTun (EO) Ne 1060/2009 n
(EC) Ne 1095/2010 (OB, L 174/1 ot 1 tonun 2011 r.);

14. (MpeguwHa 1. 13, 14.03.2023 r.)UHBECTULNOHHN UMOTU B ObpXKaBa YneHKa.

(2). MNpn wuHBectTupaHe Ha akTMBMTe Ha PoHaa, KomnaHudATa chnasBa criegHuTe
KONMMYeCTBEHWN OrpaHudeHus, npeasnaeHn B Kogekca 3a coumanHo ocurypsiaHe:

1. He noBeve oT 5 Ha cTo OT akTMBMTE Ha oHAa Aa ObaaT MHBECTUPAHU BbB (DMHAHCOBU
WHCTPYMEHTU, U3gafeHun OT eAvH EMUTEHT, KaTo B TOBA OrpaHuYeHune:
- He ce BKNIOYBAT AbrOBUTE LIEHHW KHWXKa no un. 14, an. 1, 1. 1, 6yksu "a" n "6";
- He ce BKMYBaT AbMAroBUTE LIEHHU KHwxka noun. 14, an. 1, 1. 1, OykBa "B"C
WHBECTULNOHEH KPeaNTEH PENTUHT,;
- KoraTto eMUTeHTbT e GaHka, ce BKMOYBAT M BrOroBeTe Ha poHAa B Tasn OaHka,
CTOMHOCTTa Ha obpaTHMUTE peno CAenku C Hed U CTOMHOCTTa Ha HeTHaTa ekcno3uums
no dopybpaHUTE BanyTHU OOrOBOPM M AOrOBOpPUTE 3a JIMXBEH Ccyan KbM cbliaTa
GaHka;
- KOraTo eMUTEHTBT € PUHAHCOBA UHCTUTYLMS, Ce BKIOYBA M CTOMHOCTTAa Ha HeTHaTa
eKkcnosmumsa no opybpaHMTE BanyTHU AOrOBOPU U AOroBOpUTE 3a JIMXBEH Cyan KbM
Hesl.
2. Obuwara CTOMHOCT Ha MHBECTULMMTE Ha hoHaa BbB (PMHAHCOBU UHCTPYMEHTU, U30aneHu
OT ApYyXecTBa OT efHa rpyna v nuuarta, C KOUTO Te3n ApyXKecTBa ce HamupaT B TeCHU
BPb3KM, He Moxe Ada npesuwasa 10 Ha CcTo OT akTMBMTE Ha poHAa. B ToBa orpaHuyeHue ce
BKItOYBaT U:
- BrnoroBeTe Ha doHaa B OaHKM OT rpynata u B 6aHKWM, KOMTO Ce HamMmpaTt B TECHMU
BPBb3KM C Apy)KecTBa OT rpynata, CTOMHOCTTa Ha obpaTHWTe peno cAenku c Tesu
GaHKM M CTOMHOCTTa Ha HeTHaTa eKCrno3uuus KbM TAX MO OpybpAHUTE BanyTHU
O0roBopY 1 OOroBOpUTE 3a NMXBEH cyan;
- CTOMHOCTTa Ha HeTHaTa eKcrnosvumsa no ¢opybpaHUTEe BanyTHUM [OroBOpU U
JOroBopuTe 3a nnUXBeH cyan ¢ (OMHAHCOBU WMHCTUTYLMM OT rpynata n ¢OMHaAHCOBU
WHCTUTYLIMN, KOUTO CE HamupaT B TECHWN BPBb3KMU C ApY)KECTBa OT rpynaTa.



3. He noseye ot 10 Ha cTO OT aKkTMBUTE Ha doHAa moraT ga 6bAaT MHBECTUPAHU B LIEHHU
KHWka no un. 14, an. 1, 1. 1, 6ykea "r".

4. He noseye oT 10 Ha cTO OT akTMBUTE Ha oHAa moraTt Aa 6baaT MHBECTUPAHM B LIEHHM
KHWXa no yn. 14, an. 1, 1. 1, 6ykea "g".

5. He noBeye oT 15 Ha CcTO OT aKkTMBUTE Ha dhoHAa moraT ga 6bAaT MHBECTUPAHU B LIEHHU
KHWXKa noun. 14, an. 1, 7. 2, KaTo He noBe4vye OT 5 Ha CTO OT aKTMBMTE MoraT Ada ca B
obnurauun, n3gageHn ot opraH Ha MecTHaTa BMacT, KOUTO He Ce TbpryBaT Ha perynupad
nasap.

6. He noseve ot 10 Ha cTO OT akTMBMTE Ha hoHAa moraT ga O6bAAT MHBECTUPaHU BbLB
MHAHCOBU MHCTPYMEHTU no yn. 14, an. 1, 1. 3.

7. He noseuye ot 30 Ha cTO OT akTUBMTE Ha poHAA MoraTt Aa ce MHBeCTMpaT BbB hMHAHCOBM
WHCTpYMeHTW no un. 14, an. 1, 1. 4.

8. He noedve oT 25 Ha cTO OT akTMBMTE Ha poHAa moraT ga 6bAAT MHBECTUPaHU BbLB
BNOroBe, Kato MHBECTULMMNTE BBbB BOroBe B egHa 6aHka He moraTt Aa npesuliaBaTt 5 Ha CTo
OT aKTuBUTE Ha poHaa.

9. He noBe4ve oT 25 Ha CcTO OT akTMBMTE Ha hoHAa moraT ga 6bAAT MHBECTUPaHU BbLB
dMHAHCOBU MHCTPYMEHTU no yn. 14, an. 1, 1. 6.

10. He noBeye OT 2 Ha CcTO OT akTuBMTE Ha poHaa moraT Aa O6baat MHBECTUpaHU BbB
MHAHCOBU MHCTPYMEHTU no yn. 14, an. 1, 1. 7.

11. He noBeye oT 2 Ha CcTO OT akTuBMTE Ha ¢poHaa moraT Aa 6baaT MHBECTUpaHU BbB
PUHAHCOBU UHCTPYMEHTM no un. 14, an. 1, 1. 8.

12. He noBeye oT 1 Ha CTO OT akTMBMTE Ha boHOaa MoraT ga O6baat MHBECTUpPaHUM BbB
MHAHCOBU MHCTPYMEHTU no yn. 14, an. 1, 1. 9.

13. (HoBa — 14.03.2023 r.)He nose4e OT 2 Ha CTO OT akTUBUTE Ha ¢hoHaa moraT ga 6bvaar
WHBECTMPaHN BbB (PUHAHCOBU UHCTPYMEHTM no yn. 14, an. 1, 7. 10

14. (MpeguwHa 1. 13 — 14.03.2023 r.)He nose4e oT 5 Ha CTO OT akTMBUTE Ha hoHAa morat
na 6boaT MHBECTUpaHM BbB (PUHAHCOBU MHCTPYMeHTU no un. 14, an. 1, 7. 11, kato He
noBe4ye OT 1 Ha CTO OT aKTMBUTE Ha poHAa moraTt ga 6baaT MHBECTUPAHM B OpPYXEeCTBa CbC
crneumanHa MHBECTULMOHHA Len, CeKIopuTu3npalLlm B3eMaHus.

15. (MpeaunwHa T. 14 — 14.03.2023 r.) He noeeye ot 20 Ha CTO OT akTUBUTE Ha poHda morat
Aa O6bgaT MHBECTUpaHu BbB (PUHAHCOBU MHCTPYMEHTW noun. 14, an. 1, T. 12, kato He
nopeye oT 5 Ha CTO OT aKkTMBUTE Ha OHOA MoraT [a Ce WHBECTUpaT B AssioBE Ha
KOMEKTUBHU WHBECTULMOHHM CXEeMM, YMNpaBnsiBaHW OT e€dHO U CbLOo YynpaBnaBallo
OPYKeCTBO.

16. (MpeanwHa 1. 15 — 14.03.2023 r.) He noBeye oT 1 Ha CcTO OT akTUBMTE Ha hoHaa morat
Aa 6baaT uHBeCTUpaHy BbB (PMHAHCOBU MHCTPYMEHTW Mo yn. 14, an. 1, 1. 13.

17. (MpegnwHa 1. 16 — 14.03.2023 r.) He noseye ot 20 Ha CTO OT aKTMBMTE Ha doHaa
ocurypsieBaHe MoraT ga ca AEHOMUHMpaHM BbB BanyTa, pasfnuMyHa OT fieB UM €BpO, C
U3KMIOYEHNE Ha aKTUBMTE, 3a KOMTO € Hamnuue OrpaHuyaBaHe Ha BamnyTHUS PUCK 4pes
CKIMIOYEHMN XepKmpalun caenkm cbrnacHo un. 1796 ot KCO.

18. (MpeanwHa 1. 17 — 14.03.2023 r.) He noBeye oT 5 Ha CcTO OT akTUBMTE Ha hoHaa morat
na 6boaT MHBECTUPAHN B UHBECTULMOHHN MMOTU no Yn. 14, an. 1, 1. 14.

(3) KomnaHuaTa Moxe da ckniovBa OT MMETO M 3a CMeTKa Ha ynpaBnsiBaH OT Hes
hoHA, 32 OOMBITHATENHO 3aAbIPKUTENHO MEHCUOHHO OCUrypsiBaHe peno cAernku u obpaTHu
peno caenkm ¢ (pUMHaAHCOBM WMHCTPYMEHTM C OaHKa WNn WHBECTMLMOHEH MOCPEAHMK,
nputexaeal, cobCTBEH kanuTan B pasmep He no-manbk oT 1 500 000 nB., momy4unu
paspelleHMe Aa M3BbpLUBAT AEMHOCT CbINacHO 3aKOHOAATEeSICTBOTO Ha AbpaBa 4rfieHka
UNM KOUTO noariexxaT Ha Haasop OT CTpaHa Ha KOMMNETEHTeH opraH OT Apyra AbpXasa -
ctpaHa no CnopasymeHneto 3a OpraHusaumsita 3a WMKOHOMWYECKO CbTPYOHWYECTBO WU
pasBuTUE, 3a CPOK He No-AbNbr OT 6 Meceua, o6LWo B pa3Mep A0 5 Ha CTO OT akTMBUTE Ha
doHaa, onpeneneHn KbM Kpas Ha paboTHUA OeH, Npeaxoxaall, AataTa Ha CKMyBaHe Ha
nocrnegHarta peno caernka unu Ha nocregHarta obpaTHa peno caenka.



3abpaHu 3a uHBecTupaHe u MNpaBuna 3a nsbsreaHe Ha KOHPIIUKT HA UHTepecU
(3arn. Uam. 14.03.2023 r.)

Un.15. (1) (N3m. 14.03.2023 r., Mam. 29.12.2023 r.) C uen u3bAresaHe Ha KOHMMMKT Ha
WHTepecKu ce BbBeXAaT 3abpaHu 3a MHBECTUPAHETO Ha cpecTBaTa Ha POHAa BbB:

1. dwmHaHCOBM MHCTPyMeHTW, mn3gageHn ot KomnaHusita, KoeTo ro ynpaensea, unu oT
CBbp3aHUTE C Hes nuua;

2. MHaHCOBWN MHCTPYMEHTU, nsgageHu ot 6aHkaTa-noneynten Ha oHaa UM nuua, KouTo
Cce HamupaT B TECHU BPB3KN C HeS;

3. Bnoroee B 6aHka, KOATO e CBbp3aHo nuue ¢ KomnaHunaTa;

4. (M3m. 14.03.2023 r.) akumm n/vnn ganoBe Ha KONEeKTMBHA MHBECTULIMOHHA CXema Mo uyn.
14, an. 1, T. 121 Ha anTepHaTUBEH WHBECTUUMOHEH doHg noun. 14, an. 1, 1. 13,
yrnpaBnsBaHu oT CBbp3aHo ¢ KomnaHudaTta nuue;

5. dhmHaHCOBU MHCTPYMEHTU, KOUTO HE Ca HanbIiHO U3NnaTeHu.

(2) AkTMBM Ha boHAa He moraT aa ce npugobuear OT:

1. KomnaHuaTa;

2. cBbp3aHn ¢ KomnaHuaTta nuua;

3. apyr ynpaensasaH oT KomnaHusita oHA 32 AOMbIIHUTENHO NEHCUOHHO OCUTYPSABAHE;

4. baHkaTa-noneymTen Ha ooHaa UNK OT NMLAa, KOUTO Ce HaMMpaT B TECHW BPBb3KWN C HeS;

5. nnue no un. 123., an. 4 ot KCO vnn oT nuua, KoMTo ce HammpaT B TECHU BPb3KK C HErO;
6. KONeKkTMBHa UHBECTULIMOHHA CXeMa Unu Apyro npeanpusaTne 3a KONEeKTMBHO MHBECTUPaHe,
yrnpaBnsBaHu oT CBbp3aHo ¢ KomnaHudaTta nuue.

(3) PoHALT He MOXe Aa nNpuaobuea akTMBKM OT Nuuata no an. 2.

(4) 3abpaHata 3a npugobusaHe no an. 2 u 3 He ce npunara B criydaMTe Ha CKMto4YBaHe Ha
cOernka Ha perynuvpaH nasap B gbpaBa 4rfeHka unvm Ha oduvumaneH nasap Ha ¢oHgoBa
bopca, nnn Ha Apyr opraHvMaupaH nasap B TpeTa AbpxaBa, (OYHKUMOHMpaLL penoBHO,
npusHaT 1 Ny6rM4HO OOCTHLMNEH.

(5) KomnaHuaTta He Moxe fa M3BbpLUBaA KbCW MPOOAKON M MapXXMH NOKYMKU Ha hMHAHCOBU
WHCTPYMEHTWN 3a CMEeTKa Ha ynpasnsaBaH OT Hero (boHA 3a AOMbIHUTEMHO 3a4bIMKUTENHO
NEHCUOHHO OCUrypsiBaHe.

(6) (M3am. 14.03.2023 r.) KomnaHusitTa He MOXe ga npuoobuBa wMnvM ga NpexBbprs Ha
perynupaH nasap OoT MMETO M 3a CMeTKa Ha ynpasnsiBaH OT Hero ooHA 3a AOMbIHUTEITHO
3a0bMKUTENHO NEHCMOHHO OcUrypsiBaHe (PMHaHCOBW MHCTPYMEHTUM noun. 14, an. 1, 1. 6 1
11 ypes caenku, KOUTo CbrnacHoO NpaBunaTta 3a TbProBUsl Ha CbOTBETHUSA perynupaH nasap
noanexar eguHCTBEHO Ha perncrpuMpaHe Ha To3u nasap. 3abpaHata He ce npwunara 3a
COEnNKM C akumn - NpeaMeT Ha TbProBo NpeasiokeHne.

(7) He ce ponycka nonsBaHeTO Ha WHBECTULMOHHM UMOTU - COBCTBEHOCT Ha ¢hoHaa 3a
OONBNHUTENHO 3a4bIMKUTENHO NEHCUOHHO OCUTypSABaHe, 3a HyXAuTe Ha ynpasnisiBallarta ro
KomnaHusa n Ha cBbp3aHuTe C Hes nuua.

MHBecTULUM B €ANH EMUTEHT

Un.16. (1) Komnanmata wn ynpaBnsgBaHWTe OT Hed QOHOOBE 3a AONbIHUTESNHO
3abIMKUTENHO MEHCUMOHHO OCUrypsiBaHe He MoraTt NnooTAeNHO Aa nputexasaT noseye oT 7
Ha CTO OT aKUMUTE C NPaBo Ha rnac Ha eAuH EMUTEHT.

(2) ®oHooBeTe 3a AOMBLIIHUTENHO MEHCUMOHHO OcurypsiBaHe, ynpasnsiBaHu oT KomnaHusTa,
He moraT 3aegHo da nputexasat 20 1 Hag 20 Ha CTo OT akuMuTe C NpaBo Ha rnac Ha eauH
EMUTEHT.

(3) Komnanuata n ynpasnseaH oT Hest OHA 32 JONBAHUTENHO 3a4bIDKUTENHO MEHCUOHHO
ocurypsiBaHe He morat ga npuaobusaT akuun, nsgageHu oT eAMH eMUTEHT, U akumu/ganose,
nsgageHv ot eqHo npeanpusaTue 3a KONeKTUBHO MHBECTUpaHe.

(4) PoHOBLT He MOXe Aa npuTexasa noBeyve OT 7 Ha CTO OT akuunte 6e3 nNpaBo Ha rnac Ha
€[MH EMUTEHT.



(5) PoHOoBeTE 3a AONMBIHMTENHO NEHCMOHHO OCUrypsiBaHe, ynpasnsasaHu oT KomnaHusaTa,
He moraT 3aeaHo aa nputexasaT 20 u Hag 20 Ha cTo OT akuumTe 6e3 NpaBo Ha rnac Ha eavH
€MUTEHT.

(6) PoHABLT He MOXe Ooa npuTexaa noBede oT 20 Ha CTO OT eAHa emucua obnurauun.

(7) (U3m. 14.03.2023 r.) KomnaHusaTa n ynpaBnsiBaHNTe OT Hest (POHOOBE 3a OOMbIIHUTESHO
3abIDKUTENHO NEHCMOHHO OCUrypsiBaHe He MoraT NooTAenHo Aa npugobuear noseve oT 15
Ha CTO OT akuuuTe/aanoBeTe Ha eiHa KONEKTMBHA MHBECTULIMOHHA cxemMa no yn. 14, an. 1, 1.
12. B 1031 cny4an orpaHndeHuaTa no an. 1, 2, 4 u 5 He ce npunarar.

(8) (M3m. 14.03.2023 r.) KomnaHusaTa n ynpasnaBaHuTe OT Hest POHOOBE 3a JONMBIHUTENHO
3abIDKUTENHO MEHCUOHHO OCUrypsiBaHe He MoraTt nooTAenHo Aa npuaobusaT noseye oT 7
Ha CTO OT aKuuuTe/gsnoBeTe Ha eaHO NpeanpusaTue 3a KONEeKTUBHO UHBECTUpaHe no un. 14,
an. 1, 1. 11 n 13. B 1031 cnyyain orpaHudeHudaTta no an. 1, 2, 4 n 5 He ce npunarar.

(9) KomnaHuaTa He mMoxe Oa noryyaBa, KakTo M ga npefocTtaBs, 3aeMu OT MMETO M 3a
cMmeTka Ha dhoHaa nnu ga 6bae rapaHT Ha TpeTu Nuua ¢ akTuBnTe Ha oHaa.

CekTopHa auBepcudukaums

Un.17. OTunTarku LMKIIMYHOCTTA Ha MKOHOMMKATa M ObOLNTE N CUCTEMATUYHM puckose,
KomnanusaTa ce CTpeMn ga unHBeCTtupa aktuBute Ha doHpa B CEKTOpM Ha MKOHOMUKATa C
BWCOK MNMoTeHuuan 3a pactex n HUCKa BOJTaTUITHOCT. OcHoBHUTE CEeKTOpU Ha MKOHOMUKaTa Ca
pasaerneHn, Kakto crneaea:

1. EHepreTuka;

. MaTepuanu ;

. UnpycTtpus;

. MoTpebuTtenckn cTokn n ycnyru;
. 3opaeeonasBaHe;

. ®uHaHcuy;

. MHbopmaumnoHHn TexHonoruu;

. TeNeKoMyHUKaLMOHHW YCryTu;
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. KomyHanhu ycnyru.
Cneundun4YHM UHBECTULIMOHHU CTpPaTerum Unu cTunose

Un.18. KomnaHuaTa Bb3NpMeMa akTMBHO-MAcUBHA CTpaTerMs Ha ynpaeneHue Ha
WHBECTULMOHHNSA nopTdenn Ha doHaa.

OcHoOBHU MeTOAMU npun nHBeCcTUpaHe

1. YnpaBneHve Ha nopTdennu ¢ (OKyC BbpXy LIEHHW KHWKa Ha Obp30 pas3sBuBalin ce
komnaHun (Bottom-up investing). OcHoBHaTa xapakTepucTuka Ha cTuna u ABuxeLl, MOTUB
Ca ovaKkBaHMsTa Ha MHBECTUTOPUTE 3a EKCMOHEHUManeH pbCT Ha onepaTMBHUTE NoKasaTenu
Ha OTAernHUTe KOMMNaHuW, NpeacTaBsaLLmM ce B onpeaeneHa nHaycTpus.

2. YnpaBreHue Ha nopTdennm ¢ oKyC BbpXy MHBECTULMU B LEHHU KHWXA Ha yTBbpAEHU
KOMMaHUn B CEKTOPU U MHAYCTpumn ¢ Jobpu nasapHu no3uumn (Dividend investing). Tosu
nogxon ce ornpegens Kato MO-KOHCepBaTUMBEH, 3anarall Ha WHBECTULMW B LIeHHU KHUXa,
eMUTMpaHu oT ronemMm n UHaHCOBO CTabunHu KomnaHun. NHBecTUTOpUTE Criegsalln To3u



MeTon pas3dyunTat Ha AMBuaeHTHa AOOXOA4HOCT, KaTo KanutanoBute nedanbm ca oT
BTOPOCTENEHHO 3HAa4YeHNEe B KpAaTKOCPOYEH niiaH.

3. YnpaBneHue Ha MHBECTULUUMOHHMA nopTdenn ¢ dokyc PyHgameHTaneH u TexHU4ecku
aHanun3. dyHOaMeHTanHUAT aHanu3 BKIYBA OLEHSBAHETO Ha BCUYKU (pakTopu, KOUTO
BNUAAT Ha (PUHAHCOBOTO CbCTOSHME Ha KOMMaHWATa WU Ha AafeHns UKOHOMUYECKM
CeKTop. TexHUYEecKUAT aHanuM3 € MeTod 3a oOueHka Ha (UHAHCOBM WHCTPYMEHTH,
nocpeacTBOM M3CredBaHe Ha MWCTOPUYECKOTO W3MEHeHVWe Ha LueHata u obemuTe Ha
TbpProsus.

4. YnpaBrneHue Ha nopTdennM MnocpeacTBOM aHanusvpaHe Ha akTopu Bnvsielwln Ha
ukoHomukata kaTto udno (TOP-DOWN investing). AkueHT npu Tasn WHBECTULMOHHA
cTpaTerMss € aHanu3 Ha MaKpOUKOHOMMYECKUTE (OaKTopW, OKasBallM BIUAHME BbBbPXY
MKOHOMWYECKNTE areHTMu.

Feorpadcka auBepcudukaums

Un.19. KomnaHusaTa ussbpliBa reorpadcko pasnpegeneHve Ha aktmeuTe Ha doHoa Ha
perynupaHu nasapuv B AbpxaBu, onpegerneHn B Kogekca 3a coumanHo ocurypsisaHe wu
Hapenba Ne29 ot 12.07.2006r. Ha KOH. PasnpeneneHmeTo Ha akTUBUTE Ce U3BbLPLUBA Bb3
OCHOBa Ha npunaraHe Ha KOMIMIIEKCHU KPUTEPUM 3a OLEHKa Ha BMMSHMETO Ha OCHOBHUTE
MaKpPOMKOHOMMYECKN, MOMUTMYECKM MU NasapHM PakTopu BbpXy AOXOA4a OT MHBECTUUMUTE B
pasnuyHnUTe perMoHn no ceBeTa C uen rnobanHa AuBepcuduvKaums Ha pUCKOBETE B
nopTdenna Ha PoHAa.

Monutuka nNo OTHOLWEHWe Ha MHBECTULUUTE B KOFIEKTUBHU UHBECTULIMOHHM
cXemMu u anTepHatTuBHnn MHBECTULNOHHMU (boup,ose

Un.20. KomnaHusaTa WHBECTMpa 4acT OT aktuBuTe Ha doHaa B akuMm W OanosBe Ha
KONEKTUBHN WHBECTULIMOHHU CXEMU W anTepHaTMBHM WHBECTULIMOHHW OOHOOBE C Len
nocturaHe Ha no-gobpa aueepcudukaums, no-aobbp AOCTLMN A0 OnpeAeneHn CEeKTopu U
WHOYCTPUK U NO-BUCOKA CTENEH Ha NUKBMAHOCT Ha MHBECTULIMOHHNA NOPTdein B LAMNoCT.

Monutuka No oTHOLWeEeHMe Ha UHBECTULUUTE B UHBECTULIMOHHU UMOTH

Yn.21. OcHoBHaTa uen npn NHBeCTUpaHeTo B MHBECTULNOHHN MMOTU € NOCTUraHeTo Ha Nno-
BUCOKa CTeneH Ha nmsepcwcbmxau,m;l n yBenn4yaBaHe Ha WMHBECTULMOHHUTE pe3yntatun Ha

doHaa.

MakcumarneH pa3mep Ha FIMKBUAHUTE Napu4HU cpeacTBa Ha ¢hoHAa, onpeaeneH
KaTo NpoUeHT OT HEeTHUTEe akKTUBU

Un.22. KomnaHuata nogavpxa He nose4ve oT 40 % oT aktmBuTe Ha PoHOa B MapUyHU
HaNM4YHOCTW MO pasnnawiaTenHN CMETKM U OBbPHaNT AENO3NTW.

Iv. MHBECTULUMNOHHU PUCKOBE U YINPABNEHUE HA PUCKA
NpeHTndmkaumnsa Ha MHBECTULIMOHHUTE PUCKOBE

Un.23. (1) VgeHTuduumpaHeTo M M3MeEpBAHETO Ha PUCKOBUTE aKTOpW, CBBbP3aHU C
OTOENHUTE WHCTPYMEHTU B nopTdenna Ha PoHOa ce oCbLeCcTBABa OT 3BEHOTO 3a
yrpaBneHne Ha pucka.

(2) (Oon. 14.03.2023 r.) KomnaHuaTa ngeHtuduumpa cnegHute BuaoBe puck:
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- [MasapHu puckose, KakTo crieaga:

a) NMMXBEH PUCK — PUCKBT OT HamarsiBaHe Ha CTOMHOCTTa Ha WHBECTUUMSATa B eOunH
(hMHAHCOB WHCTPYMEHT MOpagu M3MEHEHME Ha HMBOTO Ha INMXBEHUSI MPOLEHT, BRuMsieLl
BbPXY CTOMHOCTTA Ha TO3U MHCTPYMEH,;

6) BanyTeH pUCK — PUCKLT OT HamansiBaHe Ha CTOMHOCTTA Ha MHBECTULUUSITA B eAuH
(hMHAHCOB WMHCTPYMEHT, OEHOMMHUpaH BbLB BasjlyTa pasnuMyHa OT feB M eBpo nopaau
M3MeHeHMe Ha Kypca Ha obMsiHa Mexay Tasu BanyTa v fieB Uim eBpo;

B) LeHOBU PUCK, CBbp3aH C MHBeCTUMUMM B akuun mnm MHBECTUUUOHHU UMOTU —
PUCKBLT OT HamMmanasaHe Ha CTOMHOCTTa Ha UHBECTULMATA B aKUMU U UHBECTULNOHHM UMOTM
npun He6ﬂal'0I'IpV|ﬂTHVI NMPOMEHN Ha HMBATa Ha Na3apHUTe LUEHU;

- KpeguteH puck e obuwo PUCKLT OT HamMansBaHe Ha CTOMHOCTTa Ha nosuuusita B
eaunH puHaHcoB MHCTPYMEHT Npu HeO4YaKBaHN cbbuTtnsa ot KpeauTeH XapakTtep, CBbp3aHu C
EeMUTEHTUTE Ha (pUHaHCOBU MHCTPYMEHTU, HacpewHata CTpaHa no 60pCOBVI "
I/I3B'bH60pCOBI/I COEeNKU, KakTo U AbpXaBUTe, B KOUTO T€ U3BBbPLLUBAT OEenHocCT.

- JlvkBnaeH PUCK — PUCKDBT OT 3ary6M NP HaJNOXUTEITHU FlpOﬂ,a)K6VI Ha akTusu npu
He6J'IaFOI'IpVIFITHVI nasapHun ycnoBmda 3a nocpeuwiaHe Ha Heo4dYakBaHO Bb3HUKHaMuM
KPaTKOCPO4HU 3ablKEHUA.

- OnepaTvBEH PUCK — PUCKLT OT Bb3HWKBAHE Ha MNPEKM UNW HeMpeku 3arybu B
pesyntaT Ha HeadeKkBaTHW UMM HepaboTewy BbLTPELIHWM nNpouesypu, OEUCTBUS Ha
CMY>XUTENW U CUCTEMW, UNWN Bb3HUKHANM CbOUTUSA, AbMKALLM Ce Ha BbHLUHU akTopw.

- KOHUEHTpauMOHEH PUCK — PUCK, NpPOM3TMYaLl, OT nunca Ha amBepcudukauuns B
noptdgenna oT akTUBWU, UM OT FOfiIMa PUCKOBA E€KCNo3uMumMa KbM eOuH eMWUTEHT Ha
LEHHN KHXXa Ui KbM rpyna oT CBbpP3aHU EMUTEHTU.

- Puck npu xepkupalwy coenku  no M3BbHOOPCOBO TbpryBaHu onumu, hopybpaHM
BarnyTHW JOrOBOPU M NMTIMXBEHW CyarnoBu CAEMNKN € CTOMHOCTTa Ha pUcka OT HEU3MbITHEHUE
Ha 3afblmKeHWsITa Ha HacpeLLlHaTa cTpaHa no caenkara.

- 3aKOHOB pUCK — BKMNIOYBA BCUYKM PUCKOBE 3a NOPTEENNTE CBBbP3aHN C MPOMEHN B
KCO u gpyrn HopMaTMBHM aKkToBe, perynvpalim nHeecTMUmoHHaTa genHocTt Ha KomnaHunara,
KouTo MoraT pfga pgoBegat Ado 3aryba Ha nasapHa CTOMHOCT MNpy MPUBEXOAHETO Ha
noptennnte B perynaums.

- MonuTnyeckn puck — MpousTMYa OT MOsiBaTa HAa CbTPECEHUS B MOMUTUYECKOTO
MoroXeHne, BOAELWM [0 HapylaBaHe Ha HOPMAanHOTO (YHKUMOHMPAHE Ha AbpKaBHWUTE
OpraHn U MHCTUTYLMMK, NMPU KOETO Ce BrolaBaT NnasapHUTE U MHBECTULMOHHW YCMOBUSA U
BEPOSATHOCTTa OT HamarnsiBaHe Ha JoxoaHocTTa Ha doHaa HapacTea.

- Puck or HamansBaHe cTOMHOCTTAa Ha [JajdeHa WHBeCTUUMS, nopagwu
HebnaronpusTHOTO BNWSHWE Ha PaKTOpUM OT EKOMNOruyeH, coumaneH u YnpaBreHCKu
Xapakrep, NpousTuyaLLmM OT AENHOCTTa Ha EMUTEHTa Ha CbOTBETHUS (PMHAHCOB MHCTPYMEHT
(ESG puckose).

- Puck ot npuHyauTtenHa npopaxba Ha MHBECTUUMOHEH WMMOT, COOCTBEHOCT Ha
doHOa, Hanoxuna ce nopaguM HegocTMraHe Ha [JoxogHocTTa My A0 HOpMaTuBHO-
onpegenexHus pasmep, cbrnacHo un. 1808, an. 2 ot KCO.
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(3) CnyxuTtenute B 3BEHOTO 3a ynpaBrieHVe Ha puUcka OCbLLEeCTBSBAT MOEHTUULMPAHETO U
M3MepBaHeTO Ha OCHOBHUTE BWAOBE PUCK, CBbP3aHW C OTAENHUTE WHCTPYMEHTU B
WNHBECTULIMOHHUSA nopTdenn Ha doHaa.

MeToam 3a uamepBaHe Ha pucKa

Un.24. (1) (Jon. 14.03.2023 r.) MeToanTte 3a M3MepBaHe Ha OTAENHWUTE BWOOBE PUCK ca
KakTo crneppga:

- n34yncnsaBaHe Ha CTaHOapTHO OTKITIOHEHUE Ha CTOMHOCTTA Ha adnoBeTte, I'Iy6J'II/IKyBaHI/I
Ha eneKkTpoHHWTE cTpaHuMumM Ha KomnanuaTta u Komucusita 3a duHaHcoB Hapgsop, kato
06006LLEeHa MapKa 3a onpeaensiHe Ha nNasapHWsa puck Ha noptdenna Ha PoHaa;
- LleHOBMFIT PUCK Npn MHBECTULIMNTE B aKLUMKN Ce namepBa 4ypes3 eduH OT NPpUnoXxXmmmte
3a CbOTBETHMS Nasap Ha LEeHHW KHWXKa KONMYECTBEHN METOAM:
o WcTopuryecka BonaTUHOCT, U3MEPEHA YPE3 CTaHAapPTHO OTKIOHEHWe
o beta KOGd)I/ILI,VIeHT KbM MHOEKCUTEe Ha CbOTBETHUTE Nasapu
- MeToj Ha mMogudumuMpaHaTa Atopaunst 3a M3MepBaHe Ha JINXBEHUS PUCK, CBbp3aH C
BCEKN WUHCTPYMEHT, 6a3v|paH Ha JMXBEH NpOLUEeHT KaTo 06n|/|ra|_|,v|v|, JNINXBEHN Cyanwu,
hroubpeu, 6asnpaHn Ha NIMXBEHU NPOLEHTU, U droYbpCK, GasmpaHn Ha obnuraumuy;
- BanyTHUSIT PUCK Ce M3MEepBa, Ype3 KONMYEeCTBEHO OMpederisiHe Ha HeTHaTa oTKpuTa
€KCno3unums KbM BCsika BanyTa, pasnu4yHa oT neB 1 EBpo, KaTo NPOLEHT OT HETHUTE aKTUBMK;
- UEeHOBUAT pUCK npun nieectnunntTe B MHBECTULIMOHHN MMOTU Ce aHann3npa Ha basaTa
Ha UCTOPUYECKMN NoCTUrHaTaTa AOXOAHOCT OT BCEeKN eanH UMOT U n34ncrneHarta e(beKTVIBHOCT
OT HEroBoTO npuTeXxaHue. E(beKTVIBHOCTTa Ha mHBecTnunnTe B MHBECTULUMOHHU NUMOTU Ce
onpeaens nocpeAcTBOM CbLMOCTaBsHE Ha MOCTUrHaTaTa OOXOQHOCT KbM Kpasi Ha BCSKO
TpUMece4ne OT BCEeKM MMOT 3a npeaxoaHus 60 MeceyeH nepuogd ¢ nocturHatata OXO4HOCT
npw ynpaeneHveTo Ha hoHaa 3a CblUuA nepuos,.;

- KomnaHusTa pasrnexga Tpy OCHOBHU Buaa KpeanTeH pUCK:

1. KoHTpareHTeH pWUCK € PUCKbT OT HEeU3Nb/IHEHWE Ha 3aabllKkeHusTa oT
HacpellHaTa cTpaHa Mo U3BbHEOPCOBM TbPryBaHW OMUMKM, BanyTHU OPYLPAU U FUXBEHM
cyanu. CTOMHOCTTa Ha pucka OT HEU3MbITHEHWE Ha 3adbiPKEHUsITa Ha HacpelLHaTa cTpaHa e
paBHa Ha CTOMHOCTTa Ha HepeanuaupaHaTta nedanba no cboTBeTHUA gorosop. CToMHOCTTA
Ha HepeanusupaHaTa ne4anba e paBHa Ha nasapHaTta CTOWHOCT Ha 4OroBopa, koraTto Ts e
NONoXuTenHa.

- Korato choHABT npuTexaBa XedXvpaliy MHCTPYMEHTU NO HSIKOMKO cAenkv ¢ eaHa
HacpellHa CTpaHa, CTOMHOCTTA Ha pucka OT HEU3MbIIHEHWE Ha 3aAb/lKeHUsiTa Ha
HacpellHaTa cTpaHa Mo Te3n CAENKM € paBHa Ha pasnukata Mexay HepeanusmpaHute
neyan6u n 3arybu oT BCUYKM TE€3M CAESKU, aKo:

- COeJiknuTe Ca CKI4YeHM Bb3 OCHOBaA Ha HeTupawlo crnopa3ymMmeHue C HacpeliHaTta
CTpaHa;

- HeTWpalWloTo cropasyMeHve MpeaBwxkaa, 4Ye B Crydald Ha HeusmblHeHue,
HECBbCTOSATENHOCT UMM NWKBMOAUMS Ha HacpellHaTa cTpaHa Mo caernkata ce M3ducrnsea
camo efHO 3adbihKeHve (B Cryyal Ha HeTHa oTpuuaTenHa nasapHa CTOMHOCT) WM camo
edHO B3emaHe (B Crnydyaill Ha HeTHa MOJIoXUTENHa nasapHa CTOMHOCT) KbM ¢hoHAa, KaTto
B3EMaHuATa U 3aQbIMKEHUATA, KOMTO ca 0BEKT Ha HeTUPAlLLOTO criopasyMeHue, B3aliMHO ce
roracsiear;

- HennaTexocnocobHocTTa Ha HacpelwlHaTa cTpaHa € OCHOBaHWE 3a npeKkpartAaBaHe
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Ha Aoroeopa.

2. CeTbnMeHT pUCK — PUCKLT 3a ynpasBnsBaHuTe oT KomnaHuaTa doHaose,
Bb3HMKBALL, OT BEpPOATHOCTTA Te Ja He MnonyyaT HacpeliHW napuvyHu CcpeacTsa  Mnu
(PUHAHCOBU UHCTPYMEHTW OT KOHTpAareHT Ha JaTaTta Ha CeTbfIMEHT, crnej Kato ca U3mbiHUu
CBOETO 3agblkeHne no gageHn caenku. KomnaHusaTa uamepsa To3u pUCK Ype3 CTOMHOCTTa
Ha BCWMYKM HEMPUKIIOYMIM COENKN C edHa HacpellHa CcTpaHa KaTo MPOUEHT OT HeTHuTe
akTMBu. He ce BKMOYBAaT cAEnKUTE CKNIOMEHM Npu ycnosue Ha ceTbnMeHT DVP (goctaBka
cpewy nnawaHe) WNnM C MeXAyHapoO4HU KIIMPUHIOBM WHCTUTYLMKM, pasnonarawm c
rapaHUMOHHU MeXaHn3mMu.

3. WHBeCTMUMOHEH KpeaMTEeH PUCK € PUCK OT HamansgsaHe Ha CTOWMHOCTTa Ha
nosvumaTa B €OuH AbMAroB oMHAHCOB MHCTPYMEHT nopaau KpeauTHo cbbuTue
npyv eMmunTeHTa Ha TO3U MHCTPYMeHT. KomnaHusaTa M3BbpLUBa KOMWMYECTBEH U
KayeCTBEH KpeauTeH aHanu3 Ha eMuTeHTuTe, cbrnacHo [lpaBunata 3a
yrnpaBneHneTo Ha puckoeeTe, cBbp3aHu ¢ genHocTTa Ha NOK ,Cvrnacue” ALl n
3a npouenypuTe 3a HabnageHwe, U3mepBaHe 1 ynpasrieHMe Ha pycka, CBbp3aH
C VHBeECTUUMMTE Ha (PoHOOBETE 3a AOMBIHUTESNHO MEHCMOHHO OCUrypsBaHe u
doHOoBeTEe 3a M3BbPLUBAHE Ha nnawaHus, ynpasnssaHu oT NOK ,Cwrnacue”
Al (MpaBunata 3a ynpaBfeHuMe Ha pucka), Kato uM30ArBa MEexaHU4HOTO
JoBepsiBaHe Ha KpeauTHU PEUTUHIU 1 nuuaTa, KOUTO M NpuchXaar.

- OMnepaTUBHUAT PUCK Ce M3MepBa Ype3 Ka4yeCTBEHU M3MepeHus, 6asnpaHn Ha aHanus
Ha CNy>XUTenuTe, NpoLecuTe 1 TeXHomornyHaTa 006e3nevyeHoCT Ha ApPYKeCTBOTO;

- TMKBMOHUAT PUCK ce un3MepBa Ha 6asa WCTOPMYECKUTE BXOASLUN U U3XOASLIM
napuvyHM NOTOLUM M U3FOTBSIHATa eXxedHEeBHO MeT-AHEBHA NMPOrHo3a 3a napu4HuMTe MoTouw,
CBBbP3aHU C AENHOCT;

- KOHLEHTPaUMOHHUAT pUCK ce cbbrnogaBa nocpeacTBOM CTPUKTHOTO chasBaHe Ha
3anerHannTe WHBECTUUMOHHU orpaHudeHnss B KCO, npaBunHMuMTe 3a OelHocTTa Ha
ynpasnasaHuUTe (bOH,EI,OBe n gpyrm BbTpellHn HoOpMaTUBHU akTtoBe

- CTOMHOCTTa Ha MasapHusi pUCK Ha hoYbPCHUTE AoroBopu, POpybpaHUTE BanyTHU
[JOroBOPK N JOrOBOPUTE 3a NINXBEH cyan ce onpefens No Metoda Ha nasapHaTta oueHKka U e
paBHa Ha TeKyllaTta ekcno3numa Ha NeHCUOHHUA CbOH,CI, No CbOTBETHNA AOroBOpP, KbM KOATO
ce npubassa gobaska, nsdncneHa cornacHo MNpaBunaTa 3a ynpaerneHne Ha pucka

- CTOMHOCTTa Ha NasapHus PUCK Ha OMuUsTa € paBHa Ha Tekyliata eKcrno3uuusi Ha
NMEeHCUOHHUA (bOH,EI, KbM 6a303|/|;| aKTuB Ha onuudaTa, KbM KOATO Ce r|p|/|6aB$| ,u,o6aB|<a,
nsyncneHa coriacHo Npaeunara 3a ynpaBfieHne Ha pucka

- 3aKOHOBUAT PUCK Ce OLeHABa 4pe3 OT4YUTaHEe Ha BEepOATHOCTTa 3a U3MEHEHWEe B
HopmaTMBHaTa 06asa M pasrnexgaHe Ha anokaumsTa Ha WHBECTULMUTE CNpsiMO Te3u
NPOMEHU;

- NONMUTUYECKUAT PUCK Ce oOleHdABa Ha 6a3aTa Ha TeKywuna KpeaguTeH peVITMHF Ha
Penybnuka bbnrapus, Kakto 1 BEpPOSITHOCTTa 3@ HEFOBOTO M3MEHEHMUE.

KaKTO 1 4pes3 HaGJ'I}OD,eHVIe N aHariM3 Ha noJinTunveckarta O6CTaHOBKa B ObplXaBaTa
eMUTEeHT WM Ha AObpXaBaTa, B KOATO € cejanuueTto Ha eMUTeHTa, Wnn
npeobnagaealiarta 4yacT oT AeliHOCTTa My

(2) 3BeHOTO 3a ynpaBneHWe Ha pucka M3mepBa pucka Ha noptdenna Ha PoHpa 4ypes
n3nonseaHe Ha mctopudeckn VaR meTton (CTOMHOCT MOA pUCK), NpY e4HOQHEBEH BPEMEBMU
nepwvog n 99% egHocTpaHeH JoBepuUTENEeH nHTepBarn.

(3) CtonHoCTTa nop puUcCK ce u3yucnsiBa Ha MecedHa 6asa, M3NON3BalKkM eXeLHEBHOTO
M3MEHeHMe B CTOMHOCTTA Ha eavH Osan 3a npeaxoaxust 24, 36 n 60 mecedeH nepuoa.
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(4) 3BeHOTO 3a ynpaBrneHWe Ha pucka cpaBHsiBa 3arybute OT nasapHaTa CTOWMHOCT Ha
nopTdenna Ha PoHAa ¢ NpeaBapuUTENHO U34McreHaTa CTOMHOCT NOA PUCK 3a BCEKM €4UH OT
nepuogute no an.3 3a Hanu4ne Ha ,Mpobue®.

(5) (HoBa — 14.03.2023 r.) KomnaHmsata wu3mepBa u oueHsaBa ESG puckosete oT
HamarnsBaHe Ha CTOMHOCTTa Ha

WHBECTULUNTE BBB (PUHAHCOBM MHCTPYMEHTU B CryyauTe, KoraTo ca HanuyHu nybnuv4Ho
OOCTBMHU AaHHW 3a npucbaeHu ESG-penTtvHrM unu gpyra cuHTesvMpaHa uHdopmaumsa ot
MeXAyHapoOHO NpU3HaTWM KOMNaHUK, CneuuanyM3vpaHn B oueHKaTa Ha Bb3OeWCTBMETO Ha
hakTopu OT €EKONorMyHo, coumanHo u ynpasneHcko ecTtectBo (ESG-chaktopun) BbpPXY
hrHaHcoBaTa YCTOMYMBOCT Ha OTAENHU AbpXaBu 1 TbProBCKN ApYXecTBa.

(6) (HoBa — 14.03.2023 r.) KomnaHusiTa oueHsABa pucka OT NpuvHyauTenHa npogaxba Ha
WHBECTULMOHEH MMOT B NopTderna Ha poHaa, Ypes CbNoCcTaBsAHe Ha HeTHaTa JOXOAHOCT OT
umoTa 3a 5-roguleH nepuog M NOnoBMHATa OT peanuanpaHata JOXOAHOCT Ha dhoHaa 3a
CbLLMSA NEepUoa, KaTo OLleHKaTa € B 3aBMCUMMOCT OT CTeNeHTa Ha OTKIMOHEHME.

PuckoB npodmn Ha nopTdeiina u ToNnepaHTHOCT KbM pucKa

Un. 25. KomnaHuata uHBecTuMpa cpegctBaTa Ha [P Cwrnacue B CbOTBETCTBUE C
Bb3npueTata MHBECTULMOHHA MOMUTMKA M MPaBUMHMK 3a OpraHuM3auusita Ha AenHOCTTa,
narpaxganku yMepeHo - puckoB npodun Ha noptdernna oT akTUBW.

MpaBuna un npouenypu 3a HabnroaeHue, oueHKa n KOHTpPOJ/1 Ha NHBECTULUUNOHHUA PUCK,
BKNnO4YBaly onncaHue Ha TeXxXHUKMN u cTtpaterum 3a ynpasrieHme Ha pucka

Un. 26 (Usm. 14.03.2023 r.) [enHoctta no wugeHTudumuupaHe, vM3MepBaHe, aHanus wu
yrpaBleHne Ha PUCKOBETE, CBbP3aHN C akTMBUTe Ha PoHaa e nogpobHO pernameHTupaHa
BB [1paBunara 3a ynpaBrneHue Ha pucka.

Xemxupawm caenku

Un.27. (1) Komnanuata moxe ga cknoudsa caenku no yn. 1796, an. 1 ot KCO (xepxupalum
CAEernkn) oT MMeTOo U 3a cMeTKa Ha NpodecnoHaneH neHcmoHeH doHa Cbhrnacue, camo ¢ uen
HamansBaHe Ha MHBECTULIMOHHUTE PUCKOBE, CBbP3aHU C akTuBmuTe Ha PoHaa.

(2) Xepxupalum cgenku ca:
1. caenkn ¢ produbpcK, TbpryBaHW Ha perynupaHu nasapyv B ObpKaBW YNEHKM MMM Ha
omumanHm nasapu Ha ¢oHAoBW Bopcu, UM Ha ApYrM OpraHW3vpaHu nasapu B TpeTu

AbpXKaBu, PYHKLUMOHMPALLM pedoBHO, NPU3HaTK U NyGNMYHO AOCTLMHWU, KOUTO Ca NMOCOYEHU
B Hapenba Ha KOMUCUATA;

2. cOernkv ¢ onuum:

a) TbpryBaHu Ha perynvpaHy nasapv B ObpXKaBu YNEeHKM UNU Ha oduuManHu nasapu Ha
cdoHAoBM Gopcu, UM Ha OpYry OpraHn3vpaHy nasapv B TPETU ObpKaBu, PYHKLMOHMpALLM
PEeAoBHO, NMPU3HATU U NYGNNYHO AOCTBLMHN, KOUTO Ca NOCOYeHU B Hapeaba Ha KOMUCKATA;

6) n3BHLHOOPCOBO TbPryBaHW, HacpeljHa cTpaHa Mo KouTo e GaHka, KOSTO Moanexu Ha
Haa30p OT CTpaHa Ha KOMMNETEHTEH opraH OT Abp)kaBa YfeHka Mnu OT Apyra ObpXaBsa,

noco4yeHa B Hapep,6a Ha KOMUCUATA;

3. dopybpaHMTE BanyTHW OOTOBOPMU;
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4. nuxBeHuTe CyanoBu COEJIKN.

(3) KomnaHuaTa MoXe fa CKNoYKM Xegxmpalla caernka oT UMeTO M 3a CMeTKa Ha ynpasndaBaH
OT Hesa ¢oHA 32 OOMBAHUTESNTHO NEHCUOHHO ocurypdaeaHe, npu ycrnosme 4e B 4OroBopeHud
no caenkaTta CpokK:

1. Obpxu B nopTdenna Ha QoHAa XeaxupaHus akTUB-Korato YypexgaHeTo Ha
3agbimKeHuaTa No caenkata npeaswxkaa dusmyeckarta My 40CTaBKa;

2. nogobpXa napuyHW cpeacTBa u/vnm O6bp30 NUKBUOHW OBAMOBM LEHHM KHMWXKA B
WHBECTULMOHHUA nopTdenn Ha ¢oHO4a Ha HMBO, OCUIypsiBallO TEKYLWOTO ypexdaHe Ha
3ag0b/KeHMATa Mo cAernkarta, Kakto M HeobxoaumnTe NMKBUOHWM CPedcTBa Ha nagexa Ha
caenkaTa-korato ypexgaHeTo Ha 3agblhKeHusTa ce U3BbpLUBa B MapuUyHM CpeacTBa.

V. ycnoeua, NEPUOOUYHOCT WU CPOKOBE 3A TPEPA3IMMEXOAHE HA
MHBECTULIMOHHATA MNMOJIUTUKA

OueHka Ha eheKTMBHOCTTa Ha UHBECTULIMOHHATA NOSIUTUKA

Un. 28. (U3m. 14.03.2023 r., 29.12.2023 r.) OueHka Ha eheKTUBHOCTTA HA UHBECTULMOHHATA
nonmTuka ce U3BbPLUBa OT MIHBECTULIMOHHMS KOHCYNTaHT:

- 4ype3 CbMNocTaBsiHe Ha NOCTUrHaTUTE pe3ynTaTy CnpsiMo n3bpaHnga eTarnoH 3a oueHka
(Benumapk) no un.13 3a cnegHuTe nepuoau: 12, 24 n 120 meceua;

- Yype3 CbMoCTaBAHE Ha MOCTUrHaTUTE pes3ynTaTu ChnpsiMO CpeAaHonpeTerneHarta
[oxoaHocT Ha lNMpodecnoHanHnTe NEHCUOHHN POHOOBE B CTpaHaTa Ha roguuHa 6asa;

- 4ype3 CbhnoctaBsHe Ha MocTMrHaTMTe pesyntatm cnpamo WMHaekca Ha
notpebutencknte ueHn 3a Penybnuka Bwnrapus, obsseH oT HaunoHanHus ctaTMcTnyecku
WHCTUTYT 3a cnegHuTe nepuoaun: 12, 24 n 120 meceua.

Mpoueaypu u KpuTepun 3a NnpepasrnexnaHe Ha MHBECTMLMOHHATa NONIMTHKA

Un.29. (M3m. 14.03.2023 r.) KomuteTbT No MHBECTULUKN MNpepasrnexia WMHBeCTULUOHHAaTa
nonutuka Ha ®PoHaa BCAKa roguHa, unv HesabaBHO cnen HacTbNBaHETO Ha BCsKa
CblLeCTBEHA NPOMSIHA Ha B Na3apHUTE YCIOBMS 1 NPY HEOOXOAMMOCT U3roTBSA NPearioxeHne
3a npomMsiHa 0o CbBeTa Ha ANpeKTopuUTeE.

npoue,qypu 3a BbBeXxaaHe Ha NnpoMeHun B UHBeCTULIMOHHAaTAa NOJIUTUKa

Un.30. (Mam. 14.03.2023 r.) Cneg wu3rotBaHe Ha OUEHKa Ha edeKkTMBHOCTTa Ha
WHBECTMUMOHHATA MNONMUTUKA CbrmacHo uYn. 28, npu HeobxoAMMOCT OT NPOMEHU
MHBECTUUMOHHUAT KOHCYNTaHT, W3roTBA MOTUBMpAHO npeanoxeHve no KomuTteta no
nHBeCTMUMKN Ha KomnaHusiTa 3a npvemMaHe Ha NPOMEHW B MHBECTULMOHHATA MONMUTUKA Ha
doHpa.

VL. OONBINHUTENHU PA3NOPEOBU
§ 1. Hactoswara mMHBeCTMUMOHHA NONUTWKa € npueTa Ha OcCHOBaHue 4n.175a ot
Kopekca 3a coumanHo ocurypsiBaHe u Hapepba Ne 56 ot 4.01.2018 r. 3a MMHUMMANHOTO

CbObpXaHWE Ha WHBECTULMOHHUTE MOMNUTMKM Ha (pOHOOBETE 33 AOMbIHUTENHO NMEHCUOHHO
ocurypsisaHe Ha Komucusita 3a oMHaHCOB Haa30p
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§ 2. HacToswwaTta nHBecTMLMOHHA NoNMTUKa € npueTa oT CbBeTa Ha AMPEKTOpUTE Ha
MOK ,Cwvrnacme” Al c pewenne no Mpotokon Ne 592 o1 10.05.2019 .

§ 3. (HoB — 14.03.2023 r., Uam. 29.12.2023 r.) HactoswaTta WHBECTULMOHHA
nonuTuKa € naMeHeHa n gonbrHeHa ot CbBeTa Ha gupektopute Ha NMOK ,Cbhrnacmne” ALl ¢
peweHuns no MNpoTtokon Ne 701 ot 14.03.2023r. u MNMpoTtokon Ne 723 o1 29.12.2023 r.
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